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Note : (i) Answer the questions as per the 

instructions given for each Section. 

 (ii) Section A : Answer any two 

questions. 

 (iii) Section B : Answer any four 

questions. 

 (iv) Section C : Write short notes on any 

two. 
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Section—A 

1. (i) What is the contract curve ? How is it 

the locus of efficient outcomes ? 10 

(ii) Explain general equilibrium of 

production and exchange under perfect 

competition. 10 

2. (i) Differentiate between perfectly 

competitive market structure and 

monopoly. 10 

(ii) Explicate the concept of natural 

monopoly. 10 

3. (i) Discuss the equilibrium under  

Cournot model using residual demand 

curves.  10 

(ii) Define the concept of Bertrand-Paradox.

     10  
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4. Define public goods. Why do the markets fail 

in the presence of public good ?  10+10 

 Section—B  

5. What is the transformation curve ? Write 

the important features of the transformation 

curve.    12 

6. Define Iso-welfare curve. Explain how a 

society attains maximum social welfare. 12 

7. Discuss various forms of price 

discrimination under a monopoly. 12 

8. (i) The demand curve of a monopolistic 

competitive firm is as follows : 8 

p = 185 – 15q 

where; p and q are price and output, 

respectively. Assuming marginal cost is 
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constant and given by, M = 5, find the 

deadweight loss of the monopolistic 

competitive firm. 

(ii) Define the two-part tariff function. 4 

9. Explain the following concepts : 6+6 

(a) Lerner’s index for Oligopoly 

(b) Bertrand equilibrium using reaction 

curves 

10. The following is the payoff matrix in 

strategic form in which two players have 

two strategies each : 4+4+4 

  Player 2 

  Left Right 

Player 

1 

Top (7, 3) (5, 3) 

Bottom (7, 0) (3, –1) 

(a) Write the game in extensive form. 
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(b) Find the Nash Equilibrium of the game. 

(c) Find dominant strategies of both 

players. 

11. Explain Samuelson-Musgrave solution to 

optimal allocation of a public good. 12 

Section—C 

12. Write short notes on any two of the  

following :  6+6 

(i) Excess Capacity 

(ii) Principal-agent problem 

(iii) Coase theorem 
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 BECC–108 

dyk Lukrd (vkWulZ) vFkZ'kkL= 

(ch- ,- bZ- lh- ,p-) 

l=kar ijh{kk  

twu] 2026 

ch-bZ-lh-lh-&108 % e/;orhZ O;f"V  

vFkZ'kkò&II 

le; % 3 ?k.Vs   vf/kdre vad % 100  

uksV % (i) izR;sd Hkkx ls ;Fkk&funsZ'k iz'uksa ds mÙkj  

fyf[k,A 

 (ii) Hkkx ^d* ls fdUgha nks iz'uksa ds mÙkj fyf[k,A 

 (iii) Hkkx ^[k* ls fdUgha pkj iz'uksa ds mÙkj  

fyf[k,A 

 (iv) Hkkx ^x* ls fdUgha nks ij y?kq fVIif.k;k¡  

fyf[k,A 
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Hkkxµd 

1- (i) vuqca/k oØ D;k gS \ ;g fdl izdkj ls n{krkiw.kZ 

fcUnq iFk gksrk gS \ 10 

(ii) iw.kZ izfr;ksfxrk dh n'kk esa mRiknu vkSj fofue; ds 

O;kid larqyu dh O;k[;k dhft,A 10 

2- (i) ,d iw.kZ çfr;ksxh cktkj lajpuk rFkk ,dkf/kdkj esa 

Hksn Li"V dhft,A 10 

(ii) çkÏfrd ,dkf/kdkj dh ladYiuk  

le>kb,A 10 

3- (i) vof'k"V ek¡x oØksa dh lgk;rk ls dwuksZ çfreku esa 

larqyu ij ppkZ dhft,A 10 

(ii) cVsª±M ds fojks/kkHkkl dh ifjHkk"kk dhft,A 10 

4- lkoZtfud (yksdkFkZ) inkFkks± dh ifjHkk"kk nhft,A budh 

mifLFkfr esa cktkj çfØ;k D;ksa foQy gks tkrh gS \ 

     10$10 
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 Hkkxµ[k  

5- ,d mRiknu laHkkouk oØ D;k gS \ bldh egRoiw.kZ 

fo'ks"krk,¡ crkb,A 12 

6- le{kse oØ dh ifjHkk"kk dhft,A le>kb, fd ,d 

lekt fdl çdkj vf/kdre {kse dks çkIr djrk gS \ 12 

7- ,dkf/kdkjh O;oLFkk esa dher foHksnu ds fofHkUu Lo:iksa 

ij ppkZ dhft,A 12 

8- (i) fdlh ,dkf/kdkjh izfr;ksxh ds le{k ;g ek¡x Qyu 

gS %   8 

p = 185 – 15q 

tgk¡ p vkSj q Øe'k% dher vkSj mRiknu gSaA ekuys 

fd mldh lhekar ykxr fLFkj gS vkSj mldk eku  

M = 5 gSA bl ,dkf/kdkjh Li/khZ QeZ dh furkar 

gkfu dk vkadyu dhft,A 

(ii) ,d f}&[k.M 'kqYd Qyu dh ifjHkk"kk dhft,A 4 
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9- fuEufyf[kr ladYiukvksa dh O;k[;k dhft, % 6$6 

(d) vYikf/kdkj ds fy, yuZj dk lwpd 

([k) izfrfØ;k oØksa dk iz;ksx dj cVs±ªM dk larqyu 

10- fuEufyf[kr vkO;wg esa ,sls nks çfrHkkfx;ksa ds  

;kSfDrd çfrykHk fn[kk, x, gSa ftUgsa nks&nks ;qfä;k¡  

lqyHk gSa %   12 

  izfrHkkxh 2 

  ck;sa nkfgus 

izfrHkkxh 

1 

Åij (7, 3) (5, 3) 

uhps (7, 0) (3, –1) 

(d) bl |wr dks foLr`r :i esa n'kkZb,A  

([k) bldk uS'k larqyu Kkr dhft,A  

(x) nksuksa çfrHkkfx;ksa dh çcy ;qfä;k¡ Kkr  

dhft,A   
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11- ,d lkoZtfud inkFkZ ds vHkh"V vkcaVu ds fy, 

lSE;qylu&eLxzso fof/k dh O;k[;k dhft,A 12 

Hkkxµx 

12- fuEufyf[kr esa ls fdUgha nks ij laf{kIr fVIif.k;k¡ fyf[k, % 

      6$6 

(i) vfrfjDr {kerk 

(ii) drkZ&vfHkdrkZ leL;k 

(iii) dks,l izes; 

× × × × × 

 

 

 

 

 

 

 


