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Section—A 

Note : Answer any two questions from this 

Section in about 500 words each. 

2×20=40 

1. Explain the term ‘business cycle’. What are 

the different phases of a business cycle ? 

Explain its features. 

2. Explain the Harrod-Domar model in detail. 

Why is the equilibrium condition in the 

Harrod-Domar model called the ‘knife-edge’ 

equilibrium ? 

3. Discuss the Quantity theory of money. State 

and explain various channels of monetary 

transmission mechanism. 

4. Explain the life cycle hypothesis. What are 

its limitations ?   
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 Section—B  

Note : Answer any four questions from this 

Section in about 250 words each. 

4×12=48 

5. What are the implications of Friedman’s 

theory of demand for money ? 

6. What determines the growth rate of output 

in the AK model ? Also explains its unique 

assumptions. 

7. Discuss the Taylor’s rule of interest rate 

setting. 

8. Explain steady state growth path of an 

economy as per the Solow model. 

9. Explain secular stagnation hypothesis. 

10. Explain why debt stabilization is necessary 

for a government. 

11. Show with the help of AD-AS curves, the 

impact of a contractionary fiscal policy on 

investment in the short run and in the long 

run. 
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 Section—C  

12. Write short notes on any two of the following :  

2×6=12 

(a) Budget deficit 

(b) Kuznet’s puzzle 

(c) Golden rule of capital accumulation 

(d) Inventory Investment 
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 BECC–109 

 

ch- ,- (vkWulZ) vFkZ'kkL=  

(ch- ,- bZ- lh- ,p-) 

l=kar ijh{kk  

twu] 2026 

ch-bZ-lh-lh-&109 % ek/;fed lef"V  

vFkZ'kkL=&II 

le; % 3 ?k.Vs   vf/kdre vad % 100  

uksV % lHkh Hkkxksa ls funsZ'kkuqlkj iz'uksa ds mÙkj fyf[k,A 
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Hkkxµd 

uksV % bl Hkkx esa ls fdUgha nks iz'uksa ds mÙkj yxHkx 500 'kCnksa 

(izR;sd) esa nhft,A 2×20=40 

1- ^O;kolk; pØ* 'kCn&in dh O;k[;k dhft,A O;kolk; 

pØ ds fofHkUu lksiku D;k gksrs gSa \ blds fofHkUu 

vfHky{k.kksa dh O;k[;k dhft,A 

2- gSjksM&MkWej izfreku dh lfoLrkj O;k[;k dhft,A bl 

izfreku esa lkE;koLFkk dh 'krZ dks ^[kkaMs dh /kkj* lkE; 

D;ksa dgk tkrk gS \ 

3- eqæk ds ifjek.k fl¼kar ij ppkZ dhft,A ekSfæd lapj.k 

rU= ds fofHkUu ek/;e crkrs gq, mudh O;k[;k  

dhft,A 

4- ^thou pØ* vo/kkj.kk le>kb,A bldh lhek,¡ D;k  

gSa \ 
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Hkkxµ[k 

uksV % bl Hkkx esa ls fdUgha pkj iz'uksa ds mÙkj yxHkx 250 'kCnksa 

(izR;sd) esa nhft,A 4×12=48 

5- ÝhMeSu ds eqæk dh ek¡x ds fl¼kar ds fufgrkFkZ D;k gSa \ 

6- ,&ds izfreku esa mRiknu dh o`f¼ dh nj dk fu/kkZj.k D;k 

djrk gS \ bldh foy{k.k ekU;rk,¡ Hkh crkb,A 

7- Vsyj ds C;kt nj fu/kkZj.k ds fu;e ij ppkZ dhft,A 

8- lksyks izfreku ds vuqlkj ,d vFkZO;oLFkk ds fLFkjrkiw.kZ 

lao`f¼ iFk dh O;k[;k dhft,A 

9- fpUru eUnu dh vo/kkj.kk le>kb,A 

10- O;k[;k dhft, fd fdlh ljdkj ds fy, ½.k dk 

fLFkjhdj.k D;ksa vfuok;Z gksrk gS \ 

11- AD-AS oØksa ds ek/;e ls vYi ,oa nh?kZdky esa 

ladqpudkjh jkT;dks"kh; uhfr ds fuos'k ij izHkko n'kkZb,A 
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Hkkxµx 

12- fuEufyf[kr esa ls fdUgha nks ij y?kq fVIif.k;k¡ fyf[k, % 

2×6=12 

(d) ctV ?kkVk 

([k) dqtusV~l dh igsyh 

(x) iw¡th ladyu dk Lo£.ke fu;e 

(?k) Hk.Mkj fuos'k 

× × × × × 

 

 

 

 

 

 

 

 

 


