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Note : Answer questions from all the Sections as 

per instructions. 

Section—A 

Note : Answer any two questions from this 

Section in about 500 words each. 2×20=40 

1. Explain how the aggregate supply (AS) 

curve can be derived. Discuss the factors 

that lead to a shift in the AS curve.  

2. Give a brief account of various schools of 

macroeconomic thought. Bring out the 

salient features of new-classical theory. 
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3. By using the IS-LM framework, explain the 

effect of an expansionary fiscal policy on 

output, prices and the rate of interest. 

4. Describe the salient features of business 

cycles. What are the leading indicators and 

the lagging indicators of a business cycle ? 

Section—B 

Note : Answer any four questions from this 

Section in about 250 words each. 4×12=48 

5. Explain how there could be a conflict 

between the goals of external balance and 

internal balance in an open economy. 

6. Bring out the salient features of the 

Baumol-Tobin model of transaction demand 

for money. 

7. What is the significance of the traditional 

Phillips curve ? Why does the shape of the 

Phillips curve change, when we introduce 

expectations into over analysis ? 

8. Describe the budget constraint of a 

government. Explain how interest rate and 

economic growth rate affect the debt-GDP 

ratio of an economy. 

9. Bring out the salient features of the life 

cycle hypothesis. What are its implications ? 
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10. Discuss the underlying ideas behind the 

“policy ineffectiveness proposition.” 

11. Give a brief account of the real business 

cycle theory. 

Section—C 

12. Write short notes on any two of the following 

in about 100 words each : 2×6=12 

(a) Monetarism 

(b) Loss function 

(c) Kuznets’ Puzzle 
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 BECC–116 

dyk Lukrd (vFkZ'kkL=)  

(ch- ,- ,Q- bZ- lh-) 

l=kar ijh{kk  

twu] 2026 

ch-bZ-lh-lh-&116 % e/;orhZ lef"V vFkZ'kkL= 

le; % 3 ?k.Vs   vf/kdre vad % 100  

uksV % lHkh Hkkxksa ls funsZ'kkuqlkj iz'uksa ds mÙkj fyf[k,A 

 Hkkxµd  

uksV % bl Hkkx ls fdUgha nks iz'uksa ds mÙkj fyf[k,A 'kCn lhek 

500 izR;sdA 2×20=40 

1- O;k[;k dhft, fd ldy vkiwfrZ oØ (AS) dh O;qRifÙk 

dSls dh tkrh gSA mu dkjdksa ij ppkZ dhft, ftuls bl 

AS oØ ds LFkku esa ifjorZu vk ldrk gSA 

2- lef"V vFkZ'kkL= dh fofHkUu fopkj/kkjkvksa dk laf{kIr 

o.kZu dhft,A uoDykfldh fl¼kUr dh eq[; fo'ks"krk,¡ 

Li"V dhft,A 
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3- IS-LM :ijs[kk dk iz;ksx dj mRiknu] dherksa vkSj C;kt 

dh nj ij izlkjoknh jktdks"kh; uhfr ds izHkko dh O;k[;k 

dhft,A 

4- O;olk; pØksa ds izeq[k vfHky{k.kksa dk o.kZu dhft,A 

,d O;olk; pØ ds vxzxkeh ,oa eUnxkeh lwpd D;k 

gksrs gSa \ 

 Hkkxµ[k  

uksV % bl Hkkx ls fdUgha pkj iz'uksa ds mÙkj fyf[k,A 'kCn lhek 

250 izR;sdA 4×12=48 

5- O;k[;k dhft, fd fdlh vuko`r vFkZO;oLFkk esa cká vkSj 

vkUrfjd lUrqyuksa ds y{;ksa esa fdl dkj.k ls Vdjko 

mRiUu gks ldrk gSA 

6- eqnzk dh fofue; ek¡x ds ckWeksy&Vksfcu izfreku dh eq[; 

fo'ks"krk,¡ Li"V dhft,A 

7- ijaijkxr fQfyIl oØ dk D;k egRo gS \ vius fo'ys"k.k 

esa tc ge izR;k'kkvksa dks lfEefyr djrs g® rks fQfyIl 

oØ ds vkdkj esa ifjorZu D;ksa vk tkrk gS \ 
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8- ,d ljdkj ds ctV lajks/k dks o.kZu dhft,A le>kb, 

fd C;kt nj rFkk vkfFkZd lao`f¼ nj fdl izdkj fdlh 

vFkZO;oLFkk ds ½.k&th-Mh-ih- vuqikr dks izHkkfor djrh 

g®A 

9- thou&pØ ladYiuk dh eq[; fo'ks"krk,¡ Li"V dhft,A 

blds fufgrkFkZ D;k gksrs g® \ 

10- ßuhfr izHkkoghurk foLrkjÞ ds varfuZfgr fopkj D;k g® \ 

11- okLrfod O;olk; pØ dk laf{kIr fooj.k nhft,A 

 Hkkxµx 2×6=12 

12- fuEufyf[kr esa ls fdUgha nks ij laf{kIr fVIif.k;k¡ yxHkx 

100&100 'kcnksa esa fyf[k, %  

(d) eqnzkokn 

([k) gkfu Qyu 

(x) dqTusV~l dh igsyh 

× × × × × 
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