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BECC-131 : PRINCIPLES OF 

MICROECONOMICS—I 

Time : 3 Hours  Maximum Marks : 100 

Note : Attempts questions from each Section as 

per instructions given. 

 Section I : Answer any two questions in 

about 500 words each. 

 Section II : Attempt any four questions 

in about 250 words each. 

 Section III : Q. No. 11 is compulsory. 
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 Section—I  

1. (a) What is elasticity of demand ? Give 

examples. What are the determinants of 

price elasticity of demand ? 4+6 

(b) Given the following demand and supply 

functions, find the equilibrium price 

and quantity in the market : 10 

  Q 5 3Ps   

Q 10 2Pd      

2. (a) Explain how the minimum wage act 

lowers the actual employment of 

workers. 10 

(b) Derive the demand curve with the help 

of law of diminishing marginal utility. 

10 
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3. (a) Explain the properties of Indifference 

Curve ? What is the shape of an IC 

curve when two goods are perfect 

substitutes ? 6+4 

(b) Explain the three stages of production 

under returns to a factor. 10 

4. (a) Explain consumer’s equilibrium in a 

multi-commodity case. 10 

(b) Describe various determinants of 

elasticity of supply. Explain any two 

supply curves with different elasticities. 

    10 

 Section—II  

5. Explain producer’s equilibrium using 

Isoquant. Illustrate with a relevant 

diagram.   12 
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6. Differentiate between compensating and 

equivalent variation. 12 

7. Discuss the relationship between long run 

and short run average cost curve. Why is 

long run average cost curve called the 

envelope curve ? 6+6 

8. What is price consumption curve ? Derive 

the demand curve from PCC of an inferior 

good.    12 

9. What is meant by a firm’s expansion path ? 

Distinguish between the expansion path in 

respect of a linear homogenous production 

function from the expansion path in respect 

of a non-linear production function. 12 

10. What is production possibility curve ? 

Explain its properties when does it shift. 

4+4+4 
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Section—III 

11. Make the distinction between any three of 

the following : 3×4=12 

(a) Public vs. Private Good 

(b) Explicit vs. Implicit Cost 

(c) External vs. Internal Economies 

(d) Stock vs. Flow Variables 

(e) Giffen vs. Normal Goods 
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 BECC–131 

dyk Lukrd (lkekU;) vFkZ'kkL= 

(ch- ,- th-) 

l=kar ijh{kk  

twu] 2026 

ch-bZ-lh-lh-&131 % O;f"V vFkZ'kkL=  

ds fl¼kUrµI 

le; % 3 ?k.Vs   vf/kdre vad % 100  

uksV % lHkh Hkkxksa ls funsZ'kkuqlkj iz'uksa ds mÙkj fyf[k,A 

 Hkkx&I% fdUgha nks iz'uksa ds mÙkj yxHkx 500 'kCnksa 

(izR;sd) esa fyf[k,A 

 Hkkx&II% fdUgha pkj iz'uksa ds mÙkj yxHkx 250 'kCnksa 

(izR;sd) esa fyf[k,A 

 Hkkx&III% iz'u la[;k 11 vfuok;Z gSA 



 [ 7 ] BECC–131 

B–2449/BECC–131 P. T. O. 

 HkkxµI  

1- (d) ek¡x dh yksp D;k gS \ mnkgj.k nhft,A ek¡x dh 

dher yksp ds fu/kkZjd D;k gksrs gSa \ 4$6 

([k) fuEufyf[kr ek¡x ,oa vkiw£r Qyuksa ds vk/kkj ij 

cktkj esa larqyu dher vkSj ifjek.k dk vkadyu 

dhft, %  10 

  Q 5 3Ps   

Q 10 2Pd      

2- (d) le>kb, fd U;wure etnwjh dkuwu fdl izdkj 

Jfedksa ds okLrfod jkstxkj esa deh dj nsrk  

gSA    10 

([k) Îkleku lhekUr mi;ksfxrk ds fu;e dh lgk;rk ls 

ek¡x oØ dh O;qRifÙk dhft,A 10 

3- (d) leHkko oØksa ds vfHky{k.kksa dh O;k[;k dhft,A 

tc nks oLrq,¡ iw.kZ izfrLFkkid gksa rks muds chp 

leHkko oØ dk vkdkj dSlk gksxk \ 6$4 
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([k) fdlh dkjd dh izfrizkfIr dh n`f"V ls mRiknu ds 

rhu lksikuksa dh O;k[;k dhft,A 10 

4- (d) ,d cgq&oLrq ifjos'k essa miHkksDrk dk larqyu 

le>kb,A 10 

([k) yksp'khyrk ds fofHkUu fu/kkZjdksa dh O;k[;k 

dhft,A i`Fkd~&i`Fkd~ yksp'khyrk okys fdUgha nks 

vkiw£r oØksa dh O;k[;k dhft,A 10 

 HkkxµII  

5- lemRikn oØksa dh lgk;rk ls mRiknd ds larqyu dh 

O;k[;k dhft,A mi;qDr js[kkfp= }kjk vius fopkj dks 

Li"V crkb,A  12 

6- izfriwjd vkSj lerqY; ifjorZuksa ds chp Hksn Li"V 

dhft,A   12 
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7- nh?kZdkfyd ,oa vYidkfyd vkSlr ykxr oØksa ds chp 

lEcU/k ij ppkZ dhft,A nh?kZdkfyd vkSlr ykxr oØ 

dks ifjoSf"Vd oØ D;ksa dgk tkrk gS \ 6$6 

8- dher miHkksx oØ D;k gS \ fdlh fuÏ"V oLrq  

ds dher miHkksx oØ ls mldh ek¡x oØ dh O;qRifÙk 

dhft,A   12 

9- QeZ ds foLrkj iFk dk D;k vFkZ gS \ ,d jSf[kd le?kkr 

mRikn Qyu vkSj xSj&jSf[kd mRikn Qyu ds foLrkj iFk 

essa Hksn Li"V dhft,A 12 

10- mRiknu lEHkkouk oØ D;k gS \ bldh fo'ks"krk,¡ crkb,A 

blesa f[kldko dc vk ldrk gS \ 4$4$4 

HkkxµIII 

11- fuEufyf[kr esa ls fdUgha rhu ds chp Hksn Li"V dhft, % 

     3×4=12 

(d) lkoZtfud cuke futh oLrq 
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([k) izR;{k cuke ijks{k ykxr 

(x) vkUrfjd cuke cká ferO;;rk,¡ 

(?k) LVkWd pj cuke izokg pj 

(³) fxfQu cuke lkekU; inkFkZ 

× × × × × 

 

 

 

 

 

 

 

 

 


