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Note : Answer questions from all Sections as per 

instructions. 

 Section–A : Answer any two questions 

from this Section in about 500 words 

each. 

 Section–B : Answer any four questions 

from this Section in about 250 words 

each. 

 Section–C : Write short notes on any two 

about 100 words each. 
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Section—A 

1. Define National Income. Explain various 

methods of measuring national income. 20 

2. Explain the salient features of classical 

theory of output and employment. How is it 

different from the Keynesian view ? 20 

3. (a) Explain the determination of money 

market equilibrium. Show the effect of 

an increase in nominal money supply on 

the interest rate (diagram is required). 

15 

(b) How does the payment technology affect 

the demand for money ? 5 
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4. What is the budget surplus ? Explain, why 

an increase in the government purchases 

will reduce the budget surplus by less than 

an increase in government purchases ? 20 

 Section—B  

5. (a) Compare the fluctuations of real GDP 

with the phases of the business cycle. 6 

(b) How does the addition of the 

government sector to the two sector 

model change the structure of the model 

and of the circular flows ? 6 

6. Describe the four components of aggregate 

spending. Explain the concept of ‘Keynesian 

Cross’ through a diagram.  6+6 



 [ 4 ] BECC–133 

A–1233/BECC–133 

7. Derive the tax multiplier with the help of a 

diagram.   12 

8. Explain why Balance of Payment (BOP) 

always balances. 12 

9. Define net export function. An increase in 

marginal propensity to import reduces the 

equilibrium level of income in an open 

economy while an increase in autonomous 

export increases the equilibrium level of 

income. Explain with the help of diagrams. 

     12 

10. Define money multiplier. Explain how the 

creation of credit by commercial banks can 

have multiplier effect on the money supply 

in the economy. 12 
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11. Distinguish between quantitative and 

qualitative measures of credit control. 12 

Section—C 

12. Write short notes on any two of the  

following :  6+6=12 

(i) Automatic stabilizer 

(ii) Liquidity trap 

(iii) Objective of the monetary policy 

(iv) Crowding out effect 
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 BECC–133 

dyk Lukrd (lkekU;) 

(ch- ,- th-) 

l=kar ijh{kk  

twu] 2026 

ch-bZ-lh-lh-&133 % lef"V vFkZ'kkL= ds fl¼kUrµI 

le; % 3 ?k.Vs   vf/kdre vad % 100  

uksV % lHkh Hkkxksa ls ;FkkfunsZ'k iz'uksa ds mÙkj nhft,A 

 Hkkx&d % bl Hkkx ls fdUgha nks iz'uksa ds mÙkj fyf[k,A 

'kCn lhek % 500 izR;sdA 

 Hkkx&[k % bl Hkkx ls fdUgha pkj iz'uksa ds mÙkj fyf[k,A 

'kCn lhek % 250 izR;sdA 

 Hkkx&x % fdUgha nks ij laf{kIr fVIif.k;k¡ fyf[k,A 'kCn 

lhek % 100 izR;sdA 
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Hkkxµd 

1- jk"Vªh; vk; dks ifjHkkf"kr dhft,A jk"Vªh; vk; ekius dh 

fofHkUu fof/k;ksa dh O;k[;k dhft,A 20 

2- mRiknu vkSj jkstxkj ds ikjEifjd fl¼kUr dh eq[; 

fo'ks"krkvksa dh O;k[;k dhft,A ;g dhUl ds n`f"Vdks.k ls 

fdl izdkj fHkUu gS \ 20 

3- (v) eqæk cktkj larqyu ds fu/kkZj.k dh O;k[;k  

dhft,A C;kt nj ij ekSfæd (ukeek=) eqæk iw£r esa 

o`f¼ ds izHkko dks Li"V dhft, (js[kkfp= vko';d 

gS)A   15 

(c) Hkqxrku rduhdh eqæk dh ek¡x dks dSls izHkkfor 

djrh gS \ 5 
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4- ctV vf/k'ks"k D;k gS \ le>kb, fd ljdkjh [kjhn eas 

o`f¼ ls ctV vf/k'ks"k esa ljdkjh [kjhn esa o`f¼ dh rqyuk 

esa de deh D;ksa vk,xh \ 20 

Hkkxµ[k 

5- (v) okLrfod ldy ?kjsyw mRikn ds mPpkopuksa 

(mrkj&p<+ko) dh rqyuk O;kikj pØ dh voLFkkvksa 

ls dhft,A 6 

(c) f}&{ks= ekWMy esa ljdkjh {ks= dks 'kkfey djus ls 

ekWMy ,oa pØh; izokg dh lajpuk esa fdl izdkj 

ifjorZu gksrk gS \ 6 

6- lexz O;; ds pkj ?kVdksa dk o.kZu dhft,A vkys[k dh 

lgk;rk ls dsath; Økl dh vo/kkj.kk dks le>kb,A 6$6 

7- vkjs[k dh lgk;rk ls dj xq.kd O;qRiUu (derive) 

dhft,A   12 
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8- le>kb, fd Hkqxrku larqyu ges'kk larqfyr D;ksa  

jgrk gSA   12 

9- fo'kq¼ fu;kZr Qyu dks ifjHkkf"kr dhft,A vk;kr dh 

lhekUr izo`fÙk esa o`f¼ ,d [kqyh vFkZO;oLFkk eas vk; ds 

larqyu Lrj dks de djrh gS tcfd Lok;Ùk fu;kZr esa o`f¼ 

vk; ds larqyu Lrj dks c<+krh gSA js[kkfp= dh lgk;rk ls 

O;k[;k dhft,A 12 

10- eqæk xq.kd dks ifjHkkf"kr dhft,A le>kb, fd okf.kfT;d 

cSadksa }kjk lk[k&l`tu dk vFkZO;oLFkk esa eqæk iw£r ij 

xq.ku izHkko dSls gks ldrk gS \ 12 

11- lk[k fu;a=.k ds ek=kRed ,oa xq.kkRed mik;ksa ds e/; 

vUrj dhft,A  12 
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Hkkxµx 

12- fuEufyf[kr esa ls fdUgha nks ij laf{kIr fVIif.k;k¡  

fyf[k, %   6+6=12 

(i) Lopkfyr fLFkjhdkjd 

(ii) rjyrk tky 

(iii) ekSfæd uhfr ds mís'; 

(iv) Økm¥Mx vkmV izHkko 

× × × × × 

 

 

 

 

 

 

 

 


