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BACHELOR’S DEGREE
PROGRAMME (BDP)
Term-End Examination
June, 2026

ECO-005 : MERCANTILE LAW

Time : 2 Hours Maximum Marks : 50

Note : Answer any five questions.

1.

What is a contract ? Explain briefly the
essentials of valid contract with examples.

2+8

Comment on the following : 5+5
(a) “An invitation to offer is not a offer.”

(b) Acceptance must be something more

than a mere mental assent.”

Who i1s competent to contract ? State the

position of contract with a minor. 2+8
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(a) Define Consent. When is consent said to
be free. 5

(b) What is effect of coercion on the validity

of the contract ? 5

Discuss the doctrine of public policy. Explain
any four examples of agreements that are
opposed to public policy. 4+6
Define contract of indemnity and contract of
guarantee. Bring out the difference between
the two. 4+6
What is the meaning of ‘Bailment’ ? Discuss
the essentials of a valid bailment. 3+7
Define ‘Agent’ and ‘Principal’. How can an
agency be created ? 4+6
Who is an unpaid seller ? Distinguish
between right of lien and right of stoppage
In transit. 4+6

Write short notes on the following : 5+5

(a) Quasi contract

(b) Dissolution of partnership firm
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AT SUTTE hIEhH
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(%) Teafa &l gRymen sifsu | geafd we wad

AT ? 5
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