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EEC-011 : FUNDAMENTALS OF ECONOMICS 

Time : 3 Hours  Maximum Marks : 100 

Note : Attempt questions from all Sections as 

instructions.. 

Section—A 

Note : Answer any two questions from this 

Section. 2×20=40 

1. State the features of cardinal approach to 

consumer behavior. Explain how does 

consumer attain equilibrium through this 

approach.   8+12 
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2. What is the distinction between arc 

elasticity and point elasticity ? Explain the 

outlay method to measure the price 

elasticity of demand. How is elasticity of 

demand useful for government policy  

maker ?    5+5+10 

3. What is National Income ? Explain how 

production flow, income flow and 

expenditure flow in an economy are related 

to each other. 5+15 

4. State the difference between real and 

nominal rate of interest. Explain with the 

help of loanable fund theory how the rate of 

interest is determined. 5+15 

 Section—B  

Note : Attempt any three questions from this 

Section. 3×12=36 

5. Distinguish between perfect competition and 

imperfect competition. How does a firm 

attain equilibrium in the long run period 

under perfect competition ? 4+8 
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6. What is multiplication ? How does marginal 

propensity to consume affect the magnitude 

of multiplier ? 6+6 

7. What is production function ? State the 

various forms of production function. 4+8 

8. What are externalities ? Explain Coase 

method to deal with externalities. 4+8 

9. Explain with diagram the relationship 

between average cost and marginal cost. 12 

Section—C 

Note : Attempt all the questions from this 

section : 2×12=24 

10. Distinguish between any three of the 

following :  4×3=12 

 (i) Fixed cost and variable cost 

 (ii) GDP at factor cost and GDP at market 

prices 

 (iii) General equilibrium and partial 

equilibrium 

(iv) Demand and Want 
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11. Write short notes on any three of the 

following :  4×3=12 

 (i) Terms of trade 

 (ii) Demand function 

 (iii) Economic welfare 

 (iv) Imputed rent 

 (v) Private income 
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 EEC–11 

Lukrd mikf/k dk;ZØe  

(ch- Mh- ih-) 

l=kar ijh{kk  

twu] 2026 

(,sfPNd ikB~;Øe % vFkZ'kkL=) 

bZ-bZ-lh-&011 % vFkZ'kkL= ds ewy fl¼kUr 

le; % 3 ?k.Vs   vf/kdre vad % 100  

uksV % lHkh Hkkxksa ls ;Fkk funsZ'k iz'uksa ds mÙkj fyf[k,A 

 Hkkxµd  

UkksV % bl Hkkx ds fdUgha nks iz'uksa ds mÙkj fyf[k,A 2×20=40 

1- miHkksDrk ds O;ogkj ds izfr ifjek.kokph n`f"Vdks.k dh 

fo'ks"krk,¡ crkb,A le>kb, fd bl fof/k ls miHkksDrk 

fdl izdkj lUrqyu izkIr djrk gSA 8+12 
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2- pki yksp rFkk fcUnq yksp esa D;k Hksn gS \ ek¡x dh yksp 

ds ekiu dh dqy O;; fof/k dks le>kb,A ,d jktdh;  

uhfr fu/kkZjd ds fy, ek¡x dh yksp fdl izdkj mi;ksxh  

gS \     5+15 

3- jk"Vªh; vk; D;k gS \ O;k[;k dhft, fd fdlh 

vFkZO;oLFkk esa mRiknu] vk; rFkk O;; ds izokg fdl 

izdkj ijLij lEcfU/kr gSa \ 5+15 

4- okLrfod vkSj ukfed C;kt njksa esa vUrj crkb,A ½.k 

;kssX; dks"k fl¼kUr dh lgk;rk ls O;k[;k dhft, fd 

C;kt nj dk fu/kkZj.k fdl izdkj gksrk gSA 5+15 

 Hkkxµ[k  

uksV % bl Hkkx ls fdUgha rhu iz'uksa ds mÙkj fyf[k,A 3×12=36 

5- iw.kZ izfr;ksfxrk rFkk viw.kZ izfr;ksfxrk esa Hksn Li"V 

dhft,A ,d iw.kZ izfr;ksxh QeZ nh?kZdkfyd lUrqyu fdl 

izdkj izkIr djrh gS \ 4+8 
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6- xq.kd D;k gS \ lhekUr miHkksx izo`fÙk xq.kd ds eku dks 

fdl izdkj izHkkfor djrh gS \ 6+6 

7- mRikn Qyu D;k gS \ mRikn Qyu ds fofHkUu Lo:iksa dk 

o.kZu dhft,A  4+8 

8- ckárk,¡ D;k gSa \ ckárkvksa dh leL;k dks lqy>kus ds 

fy, dks,l fof/k dh O;k[;k dhft,A 4+8 

9- js[kkfp= }kjk vkSlr ykxr ,oa lhekUr ykxr esa lEcU/k 

dh O;k[;k dhft,A 12 

Hkkxµx 

uksV % bl Hkkx ls lHkh iz'uksa ds mÙkj fyf[k,A  

10- fuEufyf[kr esa ls fdUgha rhu ;qXeksa esa Hksn Li"V dhft, % 

     4×3=12 

 (i) fLFkj ykxr ,oa py ykxr 

 (ii) lk/ku ykxr ij GDP rFkk cktkj dherksa ij GDP 

 (iii) O;kid lUrqyu ,oa vkaf'kd lUrqyu 

 (iv) ek¡x ,oa bPNk,¡ 
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11- fuEufyf[kr esa ls fdUgha rhu ij y?kq fVIif.k;k¡ fyf[k, % 

     4×3=12 

 (i) O;kikj dh 'krs± 

 (ii) ek¡x Qyu 

 (iii) vkfFkZd {ks= 

 (iv) vkadfyr yxku 

 (v) futh vk; 

× × × × × 

 

 

 

 

 

 

 

 

 

 

 

 


