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BACHELOR’S DEGREE
PROGRAMME (BDP)
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June, 2026
(Elective Course : Economics)

EEC-011 : FUNDAMENTALS OF ECONOMICS

Time : 3 Hours Maximum Marks : 100

Note : Attempt questions from all Sections as

instructions..

Section—A

Note : Answer any two questions from this

Section. 2%20=40

1. State the features of cardinal approach to
consumer behavior. Explain how does
consumer attain equilibrium through this

approach. 8+12
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2. What 1s the distinction between arc
elasticity and point elasticity ? Explain the
outlay method to measure the price
elasticity of demand. How 1s elasticity of
demand useful for government policy
maker ? 5+5+10

3. What is National Income ? Explain how
production  flow, income flow and
expenditure flow in an economy are related
to each other. 5+15

4. State the difference between real and
nominal rate of interest. Explain with the
help of loanable fund theory how the rate of

interest 1s determined. 5+15

Section—B

Note : Attempt any three questions from this
Section. 3x12=36

5. Distinguish between perfect competition and
imperfect competition. How does a firm
attain equilibrium in the long run period

under perfect competition ? 4+8
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What is multiplication ? How does marginal
propensity to consume affect the magnitude
of multiplier ? 6+6
What is production function ? State the
various forms of production function. 4+8
What are externalities ? Explain Coase
method to deal with externalities. 4+8
Explain with diagram the relationship

between average cost and marginal cost. 12

Section—C

Note : Attempt all the questions from this

section : 2x12=24

10. Distinguish between any three of the

following : 4%x3=12

(1) Fixed cost and variable cost

(1) GDP at factor cost and GDP at market
prices

(i11) General equilibrium and partial

equilibrium

(iv) Demand and Want

D-4349/EEC-011 P.T.O.



[4] EEC-011

11. Write short notes on any three of the
following : 4%x3=12

(1) Terms of trade
(11) Demand function
(i11) Economic welfare
(1v) Imputed rent

(v) Private income
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ATk SUTFE ShTeehH
(sft. €. i)
L EIGRC PN
S, 2026
(Ufeeh UTaTehH : TAITE)
32EHL-011 : AT & T fagTa

g ;3 §U2 SIfeFaH 37 : 100

e gyt g @ F97 (7597 9 P S fAraw

HT—<h

Tie: 39 9T % 4] gt 951 & S faran ) 2x20=40
1. YU & SRR @ Wfd IRATUETET el i

fogroard saew | gwemee fo 39 fafy 9 Suden

foh®l ThR = UT il B | 8+12
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19 e qen fag = § @ 95§ 2 °iv ) a9

% A9 kit =9 fafy skl gHemEe | Th TS

Hifa frufts & fau wf1 *) 9= f79 gHR 3Tar
T2 5+15
TG 3™ & § 2 =mem &t fo fe

g T I, 3T qq I & Yo fhd

R TER HHEI-Hd § 2 5+15
ardfosh SR TR = U H S SR | R0
4 1 TG 1 HeEd & e wifvi fh
TS X 1 e fh Jeh B B 5+15

HT—g

T : 39 YT T fF=s] a9 3941 & I ffgw) 3x12=36

5.

ol gfqefiar qen oTqul wfeEifir § 9] T
SHIFSIT | Tk ol YTt ®H Srehiicre e fhd

Joh 9T kil & ? 4+8
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6. U F T ? WA U ygfa Uk & °E h
fFe YR geniford st § 2 6+6
7. 3CUR e 1T ? SE Held & fafi= w6l
U HIfT | 4+8
8. RN FN € ? RIS hi U HI GATH b
o ew fafyy w1 wren s 4+8
9. YENfay g 39d AN We WA N H vy
i SATEAT SIS | 12

AT —7

T : 39 YT G g g9 & W [ |
10. fr=fafed | € f=l = i § 95 Tt i

4x3=12
() TR arE e =9 A

(i) GEE @ W GDP 991 9 shifdl W GDP
(iii) =TI T T ST T
(iv) Al TE T=R
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11. Fr=fafed 8§ 9 fF=i @ oy femfirt fafen .

4x3=12
() AR I

(i) #T HeR
(iii) eTfefes &t
(iv) eAThfed T
(v) TIeit o=

X X X X X
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