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Note : Answer questions from both Sections as 

per instructions. 

 Section—A 

Note : Answer any two questions from this 

Section in about 700 words each. 

    2×20=40 

1. Define IS and LM curves. How do you 

interpret these curves ? Explain the factors 

that influence IS and LM curves. 

2. (a) Bring out the salient features of the 

production function used in the Solow 

model. 

(b) Explain, with the help of a diagram, 

how steady state is achieved in the 

Solow model. State its implications. 
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3. What is the puzzle in the consumption data 

that has been identified by Kuznets ? How 

do the life-cycle hypothesis and the 

permanent income hypothesis solve this 

puzzle ? 

4. (a) From macroeconomic theory 

perspective, why is rigidity of prices 

important ? 

(b) What are the factors, according to New 

Keynesian economists, that lead to 

nominal rigidities ? 

 Section—B  

Note : Answer any five questions from this 

Section in about 400 words each. 

    5×12=60 

5. On what grounds does Lucas criticise the 

Keynesian model ? 

6. What is meant by Balance of Payments ? 

Describe its major components. Discuss the 

challenges being faced by India regarding 

Balance of Payment. 
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7. Discuss the major schools of thought in 

macroeconomics. 

8. Distinguish between the classical and the 

Keynesian models of output and price 

determination in terms of demand and 

supply curves. 

9. Discuss the salient features of the search 

and matching model of unemployment. 

10. Give a brief account of the relationship 

between unemployment and inflation when 

expectations is introduced in the Phillips 

curve. 

11. Write short notes on the following : 

(a) Endogenous growth models 

(b) Real business cycles 
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 MEC–002 

,e- ,- (vFkZ'kkò) (,e- bZ- lh-) 

l=kar ijh{kk  

twu] 2026 

,e-bZ-lh-&002 % lef"V vk£Fkd fo'ys"k.k 

le; % 3 ?k.Vs   vf/kdre vad % 100  

uksV % nksuksa Hkkxksa ls ;FkkfunsZ'k iz'uksa ds mÙkj fyf[k,A 

Hkkxµd 

uksV % bl Hkkx ls fdUgha nks iz'uksa ds mÙkj yxHkx  

700 'kCnksa (izR;sd) eas  fyf[k,A  2×20=40 

1- IS rFkk LM oØksa dh ifjHkk"kk dhft,A bu oØksa dh 

O;k[;k vki dSls djrs gSa \ IS rFkk LM oØksa dks 

izHkkfor djus okys dkjdksa dh O;k[;k dhft,A 
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2- (d) lksyks izfreku esa iz;qDr mRikn Qyu ds eq[; 

vfHky{k.kksa dks Li"V dhft,A 

([k) ,d js[kkfp= }kjk le>kb, fd lksyks izfreku 

fLFkjkoLFkk dSls izkIr dh tkrh gS \ blds fufgrkFkZ 

crkb,A 

3- dqTusV~l us miHkksx MsVk esa dkSu&lh igsyh dh igpku dh gS \ 

bl igsyh dks thou&pØ vo/kkj.kk rFkk LFkk;h vk; 

vo/kkj.kk fdl izdkj lqy>krh gSa \ 

4- (d) lef"V vk£Fkd ifjizs{; esa dherksa dh vuE;rk D;ksa 

egRoiw.kZ gS \ 

([k) uo dsUtoknh vFkZ'kkfL=;ksa ds vuqlkj ukfed 

vuE;rk dh vksj ys tkus okys dkjd dkSu&ls gSa \ 

 Hkkxµ[k  

uksV % bl Hkkx ls fdUgha ik¡p iz'uksa ds mÙkj (izR;sd) yxHkx  

400 'kCnksa esa fyf[k,A  5×12=60 

5- Y;wdk us dsUt ds izfreku dh fdu vk/kkjksa ij vkykspuk 

dh gS \ 
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6- Hkqxrku 'ks"k dk D;k vFkZ gS \ blds eq[; ?kVdksa dk o.kZu 

dhft,A Hkkjr }kjk Hkqxrku 'ks"k dh ftu pqukSfr;ksa dk 

lkeuk fd;k tk jgk gS mu ij ppkZ dhft,A 

7- lef"V vFkZ'kkL= esa izeq[k fpUru /kkjkvksa ij ppkZ 

dhft,A 

8- ek¡x vkSj vkiw£r oØksa ds ek/;e ls Dykfldh vkSj dsUth; 

mRiknu ,oa dher fu/kkZj.k izfrekuksas esa Hksn Li"V dhft,A 

9- csjkstxkjh ds ryk'k vkSj feyku izfreku ds eq[; 

vfHky{k.kksa ij ppkZ dhft,A 

10- tc fQfyIl oØ fo'ys"k.k esa izR;k'kkvksa dks 'kkfey dj 

fy;k tk, rks csjkstxkjh rFkk LQhfr ds chp vUrlZEcU/k 

dk la{ksi esa fooj.k nhft,A 

11- fuEufyf[kr ij laf{kIr fVIif.k;k¡ fyf[k, % 

(d) vUrtZfur lao`f¼ izfreku 

([k) okLrfod O;olk; pØ 

× × × × × 

 

 

 

 


