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Note : Attempt questions from each Section as 

per the instructions given. 

Section—A 

Note : Answer any two questions from this 

Section. 2×20=40 

1. Critically examine the traditional trade 

theories with special reference to theories 

propounded by Adam Smith and David 

Ricardo. 
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2. What do you understand by multilateral 

framework on International Trade ? Discuss 

its main features. 

3. “Trade creation is always welfare increasing 

while trade diversion may be welfare 

reducing.” Critically examine this 

statement. 

4. Critically examine the monetary theory of 

balance of payments. 

 Section—B  

Note : Answer any five questions from this 

Section. 5×12=60 

5. What does capital account convertibility 

imply ? Why has India been slow on capital 

account convertibility ? Explain. 

6. Discuss the relative merits and demerits of 

fixed and flexible exchange rate regimes. 

7. What is the role of the International 

Monetary Fund (IMF) in the management of 

external debt crisis ? Discuss. 



 [ 3 ] MEC–007 

B–2460/MEC–007 P. T. O. 

8. Critically analyse the linkage between 

export and growth. 

9. Examine the impact of capital mobility on 

fiscal policy. 

10. Describe the major changes in the 

composition and direction of India’s foreign 

trade in post-reform period. 

11. How do countries benefit from free trade  

when domestic markets are perfectly 

competitive ? Explain. 

12. Briefly describe the experience with Gold 

Standard over the period 1880-1914. 
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 MEC–007 

,e- ,- (vFkZ'kkL=)  

(,e- bZ- lh-) 

l=kar ijh{kk  

twu] 2026 

,e-bZ-lh-&007 % varjkZ"Vªh; O;kikj ,oa foÙk 

le; % 3 ?k.Vs   vf/kdre vad % 100  

uksV % nksuksa Hkkxksa ls ;FkkfunsZ'k iz'uksa ds mÙkj fyf[k,A 

Hkkxµd 

uksV % bl Hkkx ls fdUgha nks iz'uksa ds mÙkj fyf[k,A 2×20=40 

1- ,Me fLeFk rFkk MsfoM fjdkMksZ ij fo'ks"k /;ku nsrs gq, 

ikjEifjd O;kikj fl¼kUrksa dh leh{kk dhft,A 

2- vki vUrjkZ"Vªh; O;kikj dh cgqi{kh; :ijs[kk ls D;k 

le>rs gSa \ bldh eq[; fo'ks"krkvksa ij ppkZ dhft,A 
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3- ^O;kikj l`tu lnSo {kse lao/kZd gksrk gS tcfd O;kikj 

foiFku {kse dks gkfu igq¡pkrk gSAÞ bl dFku dh leh{kk 

dhft,A 

4- Hkqxrku 'ks"k ds ekSfæd fl¼kUr dh leh{kk dhft,A 

 Hkkxµ[k  

uksV % bl Hkkx ls fdUgha ik¡p iz'uksa ds mÙkj fyf[k,A 

 5×12=60 

5- iw¡th [kkrs ij ifjorZuh;rk dk D;k fufgrkFkZ gS \ Hkkjr 

iw¡th [kkrs ij ifjorZuh;rk viukus esa lqLr D;ksa jgk gS \ 

O;k[;k dhft,A 

6- fLFkj ,oa ifjorZuh; (yphyh) fons'kh fofue; nj 

O;oLFkkvksa ds lkis{k xq.k&nks"kksa ij ppkZ dhft,A 

7- cká ½.k ladV ds izcU/ku esa vUrjkZ"Vªh; eqæk dks"k 

(IMF) dh D;k Hkwfedk jgrh gS \ ppkZ dhft,A 

8- fu;kZr vkSj lao`f¼ ds lEcU/k&lw=ksa dk leh{kkRed 

fo'ys"k.k dhft,A 

9- jktdks"kh; uhfr ij iw¡th [kkrs ij vkokxeu ds izHkkoksa dh 

ijh{kk dhft,A 
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10- lq/kkj i'pkr~ vof/k esa Hkkjr ds fons'kh O;kikj dh lajpuk 

vkSj fn'kk esa vk, cM+s ifjorZuksa dk o.kZu dhft,A 

11- tc mlds vkUrfjd cktkjksa esa iw.kZ izfr;ksfxrk gks rks fucZU/k 

O;kikj ls fdlh ns'k dks fdl izdkj ykHk gksrk gS \ 

O;k[;k dhft,A 

12- vof/k 1880&1914 esa Lo.kZ&eku O;oLFkk ds vuqHkoksa dk 

laf{kIr fooj.k nhft,A 

× × × × × 

 

 

 

 

 

 

 

 

 


