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M. A. (ECONOMICS) (MEC)
Term-End Examination

June, 2026

MEC-007 : INTERNATIONAL TRADE
AND FINANCE

Time : 3 Hours Maximum Marks : 100

Note : Attempt questions from each Section as

per the instructions given.

Section—A

Note : Answer any two questions from this

Section. 2%20=40

1. Critically examine the traditional trade
theories with special reference to theories
propounded by Adam Smith and David

Ricardo.

B-2460/MEC-007 P.T.O.



[2] MEC-007

2. What do you understand by multilateral
framework on International Trade ? Discuss

its main features.

3. “Trade creation is always welfare increasing
while trade diversion may be welfare
reducing.” Critically examine this

statement.
4. Critically examine the monetary theory of

balance of payments.

Section—B

Note : Answer any five questions from this

Section. 5x12=60

5. What does capital account convertibility

1mply ? Why has India been slow on capital
account convertibility ? Explain.

6. Discuss the relative merits and demerits of

fixed and flexible exchange rate regimes.

7. What 1s the role of the International
Monetary Fund (IMF) in the management of

external debt crisis ? Discuss.
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8. Critically analyse the linkage between
export and growth.

9. Examine the impact of capital mobility on
fiscal policy.

10. Describe the major changes in the
composition and direction of India’s foreign
trade in post-reform period.

11. How do countries benefit from free trade
when domestic markets are perfectly
competitive ? Explain.

12. Briefly describe the experience with Gold
Standard over the period 1880-1914.
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L EIGRCEIE ||
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T3 HL-007 : AT SHUR U fae

gug ;3 §U2 SféFaH 37F : 100

e : I Y G FYIEY FIHI F ST ey |

WT—h
IS : 39 YT fh8T @ 991 % I fefaw)  2x20=40

1. TeH fmyg qon Sfae feprel W foviw = <4 3¢
TR MR fagrl St gHten sifsa

2. M S AMUR i dgdaiid TRem 9 F
e § ? 3Heh! e favivarsti W ==t it |
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3. 'SR g9 Wed &W Had® dAdr § TEfh AR
foem &m 1 7f IgaTan §1” $9 weA hi gEien
HifeT |

4. YTTAM IO & Hifgen FHGTT 1 qHia i |

HT —9

FE : 37 9T G 1 wia o @ W fareq
5%12=60

5. Uit =t W gfEdHraar w1 @ fafgaed ® 2 wwa
it B R IREdar ST | gE i W@ § 2
AT whiTSIT |

6. TR wa dieddm (T=iel) foeeft fafma <
L] o WY OISl I =@ iy |

7. ORI U HHS T THA H TR T hIH
(IMF) &t F1 fHept el § 7 =i it |

8. T sk wafg & T=u-EH w1 FHEES
fergerorr shifse |

9. TSRS Hfd W S WA T STENTHA & Y4T& i
TIET i |
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10. YR 9¥Eq STaY § 9RA @ foesft SR st S=m
AR feen § oMU 512 gfadH1 o1 JiF KTy |

11. STel 3G A=ek sreii § qof gfaifirer & @ e
R H fFdl 39 H 5T YHR A9 B § ?
AT i |

12. 3TafY 1880-1914 H TU-HM HATA & 3TINE I
Hfere forazor e |

X X X X X
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