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M. A. (ECONOMICS) (MEC)

Term-End Examination
June, 2026

MEC-008 : ECONOMICS OF SOCIAL SECTOR
AND ENVIRONMENT

Time : 3 Hours Maximum Marks : 100

Note : Answer any two questions from Section A
in about 700 words each. Answer any

five questions from Section B in about
400 words each.

Section—A

1. Discuss the two welfare theorems in
Economics. Which of these two theorems
provides a direct rationale for government
intervention and how ? 20

2. (a) Explain the problem of tragedy of the

commons through a game theoretic

formulation. 12
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(b) What is the coordination failure in
common property resource management ?

Explain with examples. 8

(a) Critically examine the debate
concerning education as consumption
vs. education as investment.

(b) Briefly describe the alternative methods
for measuring the economic value of

education. 20

What are the different categories of policy
instruments for reducing pollution ? Make a
distinction between direct and indirect
Instruments in this regard. 20

Section—B

Explain the Lorentz Curve and the
derivation of the Gini Ratio from it. 12
What are the limitations of income as an
indicator of development ? How does the
Human Development Index (HDI) address
some of these limitations ? 12
Discuss the ‘Barker Hypothesis’ related to
intrauterine origins of adult disease. 12
Distinguish between private and social
demands for education. 12
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9. Discuss the bionomic model of fishery and
comment on its relevance in contemporary
times. 12

10. Distinguish between the hedonic pricing
method and contingent valuation method for
valuing non-market environmental services.

12

11. Explain how the Pigouvian Tax Mechanism
1s used to deal with the problem of
externality. 12

12. Do you think the indicator proportion of
educational expenditure to GNP is a good
indicator for making an inter-country
comparison on the status of educational
finance. Explain. 12
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1. Y & T A9 THA W = HifSCl TH 9
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TSH A ? S ? 20
2. (%) T LS & HIEAH 9§ WIS R AW T GHER
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(@) T TYST FHEE Jau= H AT &1 fametd

T Bt & ? 3SRl 9igd IHEEy | 8
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8. foam & fou =it iR wmfSer il & 99 T
SHITSTT | 12

9. UTH! & SiaTefeh FfaaE W == hifey SR
& St H $Eh! ddehar W feooft Fwifsw | 12
10. R SR YAeRUE Hareli & Hedrhd o @i o
e STEIRTR faferi # 98 v hifaw | 12
11. AT HITSTU T IRRIAR i AT & THIEE &
fore diendt X ufskan w1 v foRe g ok
SIS ? 12
12. 1 19 TEE § foh fen | = w5 gea T
I (GNP) § 391 fafv= it & ora dfers
foxiem =1 feafd &1 ©F o1 g=s § 2 =Ew
ST | 12
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