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MEC-104 : ECONOMICS OF GROWTH AND
DEVELOPMENT

Time : 3 Hours Maximum Marks : 100

Note : Answer questions from each Section as

per instructions given.

Section—A

Note : Answer any two questions from this

Section in about 700 words each.2%x20=40

1. Discuss the role of the state as a facilitator

and as a regulator.
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2. Examine the effect of population growth in
the Solow model of economic growth.
Discuss how the Solow model could be used
to explain poverty traps in developing
nations.

3. Describe the Menkiw-Romer-Weil extension
to the neo-classical model to include human
capital. Explain why diminishing returns to
capital do not take place in the AK model.

4. Explain the concept of Total Factor
Productivity (TFP). What are the main

factors that affect it ?
Section—B
Note : Answer any five questions from this

Section in about 400 words each.5X12=60

5. Describe the basic structure of a prototype
Real Business Cycle model. How does it

differ from the new-Keynesian model ?
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Describe Kaldor’s theory of economic growth

and distribution.

Discuss the main features of rural credit
markets in developing nations. In this
context, elaborate on the concept of inter-

linked markets.

Discuss how the presence of increasing
returns and monopolistic competition

influences economic growth.

Analyze the performance of agriculture
sector in the Chinese economy in the pre-

reform period (1953-78).

Analyze the impact of economic development
on the emergence and performance of

democracy.
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11. Discuss the main features of learning-by-
doing model of Kenneth Arrow.

12. Describe the impact of climate change on

the agriculture sector in a developing

economy.
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MEC-104
T, T, (refemmes)
(Tu. §. S, 91.)
L EIGRCEIE ||
S, 2026
TU.3.91.-104 : Hafeg Ua forehma =ht srefomest

gag : 3 yu2 SfeFaH 37F : 100

Fe : M YA G (FRINTER g9 & 3IW feikag |

OAT—eh

T : 39 YT G gl @t 99 % SW STl 2x20=40

1. WK hl Tk YfauemRs @ Haaendl & it
TR == HIfST |
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2. el & onfer wafg wieww # sHEem gfg &

JUTT i GHIET Hifera | ==t Sifse fh Gre gfaum

#1 T foed WM fohw yeR fowemia e §
Tl o ATl ki e | foRan S wehdr §

3. HHEE Yt sl GHIfed id U Taeiash! FfdHe

% foR & ®9 § FAfra-UmR-diel 9faqm &1 9o
FHIV | THemY o AK IfmE § It | geme
g =i TR e 2t |

4. HhHd FRh SN hl Hhodl shi SRS hifoT |

T JIfad i aTel T HReh HIA © 2
0 —a
T : TG YT G Rl g T @ S forae | -
400 g% | 5%12=60

5. aRfdeh SHIEE % YiadH i Snenier 9= &
Teh &Y I I HITAY | T8 Fd-hwe1d Gfad d
frg g = § 2
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6. WHleel & oM wafg oIk famw & fagma &1

Ui HifeTT |

7. fowmaeiar el & Ora SRl & g ifuae ™

== HifNTl 3@ ded # oiaufeed el &t

TehoUHT hl SAREAT hifTT |

8. ==l witew & gigum wfawell iR Tt

gfaefiar =+t Sufkafq onfdew dafg +1 fFa TR

gTferd Lt B

9. UR-Yd (1953-78) &I @iy H =
sifegeaen § &t &5 & U &1 fawewo
I |

10. dha=l & faem IR feues @ enfdie fawm &

TS 1 fawersor shifer |
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11. &Y W & “Hd-Hd Hiem" & gfaaq & ge

AT W ==l HifT |

12. T fowmmm sdeemen & FHfte & W
- qRedAl & FATEl 1 0 HiTTT |

X X X X X
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