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Note : Answer questions from both the Sections 

as per instructions. 

 Section—A 

Note : Answer any two questions from this 

Section in about 500 words each. 

2×20=40 

1. What is a financial asset ? Explain the three 

approaches to the risks associated with 

financial assets. 



 [ 2 ] MECE–004 

C–3882/MECE–004 

2. Explain how expected utility is used in 

decision-making under uncertainty. What do 

you understand by risk-aversion ? 

3. Discuss the relationship among money 

supply, inflation and interest rates by using 

Fisher’s hypothesis. 

4. (a) What is the need for capital market 

regulator in India ? Give reasons. 

(b) Critically examine the objectives and 

functions of the Securities and 

Exchange Board of India (SEBI). 

Section—B 

Note : Answer any five questions from this 

Section in about 250 words each. 

5×12=60 

5. Explain the relationship between risk and 

return of a portfolio. 

6. Discuss the links between options and loans. 

7. Give a brief account of the Modigliani-Miller 

hypothesis. 

8. Explain how Logistic Regression model can 

be used in credit risk analysis. 
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9. Explain how a customs union functions. In 

what respects is it different from an 

optimum currency area. 

10. Discuss how financial intermediation helps 

in the creation of liquidity in an economy.  

11. Distinguish between ‘futures’ and ‘forward 

contract’. How do futures help in risk 

management ?  

12. Write short notes on the following : 

(a) Over subscription of IPOs 

(b) Under pricing of IPOs 
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,e- ,- (vFkZ'kkL=) 

(,e- bZ- lh-) 

l=kar ijh{kk  

twu] 2026 

,e-bZ-lh-bZ-&004 % foÙkh; laLFkku vkSj cktkj 

le; % 3 ?k.Vs   vf/kdre vad % 100  

uksV % nksuksa Hkkxksa ls funsZ'kkuqlkj iz'u ds mÙkj fyf[k,A 

Hkkxµd  

uksV % fdUgha nks iz'uksa ds mÙkj fyf[k,A 'kCn lhek 500 izR;sd 

esa nhft,A 2”20¾40 

1- ,d foÙkh; ifjlaink D;k gksrh gS \ foÙkh; laLFkkvksa ls 

tqM+h tksf[keksa ds izfr rhu n`f"Vdks.kksa dh O;k[;k dhft,A 

2- O;k[;k dhft, fd vfuf'prk dh n'kk esa fu.kZ; djus esa 

izR;kf'kr mi;ksfxrk dk iz;ksx dSls djrs gSa \ vkidk 

^tksf[ke fojfDr* ls D;k vfHkizk;% gS \ 
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3- fQ'kj dh ladYiuk dk iz;ksx djrs gq, eqæk dh vkiw£r] 

LQhfr vkSj C;kt njksa ds chp laca/k le>kb,A 

4- (d) Hkkjr esa iw¡th cktkj fofu;ked dh D;k vko';drk  

gS \ dkj.k crkb,A 

([k) Hkkjrh; izfrHkwfr vkSj fofue; cksMZ (SEBI) ds 

mís';kas vkSj izdk;ks± dh leh{kk dhft,A 

Hkkxµ[k 

uksV % fdUgha ik¡p iz'uksa ds mÙkj fyf[k,A 'kCn lhek 250 izR;sd 

esa nhft,A 5”12¾60 

5- ,d ifjlaink i=d esa tksf[keksa vkSj izfrizkfIr;ksa ds chp 

laca/kksa dh O;k[;k dhft,A 

6- fodYiksa vkSj ½.kksa ds chp ;kstdksa ij ppkZ dhft,A 

7- eksMfXy;kuh&feyj vo/kkj.kk dk laf{kIr fooj.k nhft,A 

8- O;k[;k dhft, fd lk[k tksf[ke fo'ys"k.k esa ykWftfLVd 

izrhixeu izfreku dk iz;ksx fdl izdkj fd;k tkrk gS \ 

9- O;k[;k dhft, fd ,d lhek'kqYd ifjla?k fdl izdkj 

dk;Z djrk gS \ ;g ,d bZ"V eqæk iz{ks= ls fdl izdkj 

fHkUu gS \ 
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10- ppkZ dhft, fd foÙkh; e/;LrFkk fdl izdkj vFkZO;oLFkk 

esa rjyrk dk l`tu djrh gS \ 

11- ^ok;nksa* vkSj ^Hkkoh vuqca/kksa* esa Hksn dhft,A tksf[ke 

izca/ku esa ok;nk lkSns fdl izdkj lgk;d gksrs gSa \ 

12- fuEufyf[kr ij y?kq fVIif.k;k¡ fyf[k, % 

(d) izkjafHkd lkoZtfud is'kd'k esa vR;f/kd va'knku 

([k) izkjafHkd lkoZtfud is'kd'k dk v/kkSewY;u 

× × × × × 

 

 

 

 

 

 

 

 

 


