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/+/ Pa^ Eglmkn\mbhgZeOrlm^f
/+0 Orlm^fl @^o^ehif^gm
/+1 Kk`ZgblZmbhgZeOmkn\mnk^
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1+ O\ahhel h_ Omn]b^l

1+E O\ahheh_?hgmbgnbgÀ]n\Zmbhg
.(, O\ahheh_?hfinm^k Zg] Eg_hkfZmbhgO\b^g\^l
1+0 O\ahheh_Ag`bg^^kbg` Zg] P^\agheh`r
1+1 O\ahheh_A]n\Zmbhg
172 O\ahheh_D^ZemaO\b^g\^l
1+3 O\ahheh_DnfZgbmb^l
1+4 O\ahheh_IZgZ`^f^gm Omn]b^l
1+5 O\ahheh_ O\b^g\^l
1+%6 O\ahheh_ Oh\bZeO\b^g\^l

2+ N^l^Zk\a Lkh`kZff^l

3+ ?^gmk^_hkAqm^glbhgA]n\Zmbhg

4+ =\Z]^fb\ Oniihkm O^kob\^l

4+. OmZ__PkZbgbg Z̀g] N^l^Zk\a Eglmbmnm^h_@blmZg\Â]n\Zmbhg
4+/ Ae^\mkhgb\I^]bZ Lkh]n\mbhg?^gmk^
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4+1 LeZggbg`Zg] @^o^ehif^gm @boblbhg
4+2 =\Z]^fb\ ?hhk]bgZmbhg@boblbhg
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5+. N^`bhgZeO^kob\^l @boblbhg
5+/ Omn]^gmN^`blmkZmbhgZg] AoZenZmbhg@boblbhg
5+0 ?hfinm^k @boblbhg
5+1 IZm^kbZeLkh]n\mbhgZg] @blmkb[nmbhg@boblbhg
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Eg]bkZCZg]ab JZmbhgZeKi^g Qgbo^klbmr&ECJKQ') ^lmZ[ebla^] [r Zg =\m h_ LZkebZf^gmbg O^im^f[^k)
.652) aZl ma k̂^lihglb[bebmr_hkma îkhfhmbhg h_ hi^g ngbo^klbmrZg] ]blmZg\^ ^]n\Zmbhglrlm^f bg ma^
\hngmkr Zg] _hkma \̂hhk]bgZmbhgZg] ]^m^kfbgZmbhg*h_!lmZg]Zk]l bgma l̂rlm^f+ O^\mbhg1 h_ ma^ECJKQ
=\m li^\b_b^l ma^h[c^\mbo^l h_ ma^Qgbo^klbmr+Pa^gkZchk h[c^\mbo^l h_ ma^Qgbo^klbmrbg\en]^) Zfhg`
hma^kl)pb]^gbg` h_ Z\\^ll mhab`a^k ^]n\Zmbhg%[r ikhob]bg` hiihkmngbmb^lmheZk`^k l^`f^gml h_ ma^
ihineZmbhg)iZkmb\neZkerma ]̂blZ]oZgmZ`^] `khnil8 hk`Zgblbg` ikh`kZff^l h_ \hgmbgnbg`̂ ]n\Zmbhg8Zg]
bgbmbZmbg`li^\bZe ikh`kZff^l h_ab`a^k ^]n\Zmbhg_hkli^\b_b\ mZk`^m̀khnil ebd p̂hf^g) i^hie^ ebobg b̀g
[Z\dpZk] k^`bhgl) k^fhm^ Zk^Zl) ^m\+Egma ]̂^ebo^kr h_ma^l^ikh`kZff^l) ma ÊCJKQ fZd^l nl^ h_ ma^
fh]^f \hffngb\Zmbhg m^\agheh`r+

Pa^ ECJKQ ikhob]^l _hk bglmkn\mbhgbg ]b__^k^gm[kZg\a^l h_ dghpe^]`^) m^\agheh`r) oh\ZmbhglZg]
ikh_^llbhgl8 lmk^g`ma^gbgZ̀g] ]bo^klb_rbg` ma ]̂^`k^^) ]biehfZ Zg] \^kmb_b\Zm^ikh`kZff^l bgk^eZmbhgmh
ma^g^^]l h_ ^fiehrf^gm Zg] ^\hghfb\ ]^o^ehif^gm h_ ma^\hngmkr8Zg] Zg bgghoZmbol̂rlm^f h_
ngbo^klbmre^o^e^]n\Zmbhgpab\a bl +_e^qb[eẐg] hi^g bg k^eZmbhgmh^gmkrk^jnbk^f^gml) Z`^) iZ\^ h_
e^Zkgbg`)\hf[bgZmbhg h_ln[c^\ml) ^m\+Eglahkm)ma l̂rlm^f bl lmn]^gm*_kb^g]er+( "   

Pa^ ECJKQ) bgm^kfl h_ l^\mbhg2 &/' h_ma =̂\m) bl Zelh Zg Zi^q [h]r _hkhi^g ngbo^klbmb^lZg] ]blmZg\^
^]n\Zmbhgbglmbmnmbhglbgma \̂hngmkr+Ph _ne_beemablk^lihglb[bebmr)ma^ECJKQ) bg \hglnemZmbhgpbmama^
?^gmkZeZg] OmZmĈho^kgf^gml) ma^Qgbo^klbmrCkZgml?hffbllbhg) ma^ngbo^klbmb^lZg] bglmbmnmbhglh_
ab`a^k e^Zkgbg`)^m\+)aZl mhmZd ĝ^\^llZkr lm^il _hk ma^ikhfhmbhg Zg] \hhk]bgZmbhgh_ ma^]blmZg\^
^]n\Zmbhg lrlm^f Zg] _hkma f̂Zbgm^gZg\^ h_ ab`a lmZg]Zk]l h_ ^]n\ZmbhgZg] mkZbgbg`+Pa^ @blmZg\^
A]n\Zmbhg?hng\be) Z lmZmnmhkrZnmahkbmrl^mni ng]^k ma ÊCJKQ =\m) bl ma \̂hhk]bgZmbgZ̀`^g\r _hkma^
inkihl^+

’$ (2 39+59/+:

Eg]bkZCZg]ab JZmbhgZeKi^g Qgbo^klbmr&ECJKQ' aZl fhk^ maZg1)--)--- lmn]^gmlhg bmlkheelmh]Zr+
Bkhf Z fh]^lm ^gkhef^gmh_1)--- lmn]^gmlbg .654) ECJKQ aZl bg]^^] \hf^ Z ehg` pZr+ AlmZ[ebla^] bg
.652) ECJKQ pZl l^^g Zl Z %i^hie^%lngbo^klbmr%pab\a phne]

{ ]^fh\kZmbl^ Zg] Zn`f^gm hiihkmngbmb^l_hkab`a^k ^]nZmbhg)Zg]

{ pb]^g Z\\^ll mhZg] ikhfhm^ Zg bgghoZmbo^)_e^qb[e^Zg] \hlm*^__^\mbo l̂rlm^f h_
^]n\Zmbhg+

ECJKQ aZl ]^lb`g^]) ]^o^ehi^] Zg] ikh]n\^] ab`a jnZebmrZ\Z]^fb\ ikh`kZff^l bg ma^DnfZgbmb^l)
Oh\bZeO\b^g\^l Zg] O\b^g\^l Zl p^eeZl bgikh_^llbhgZe Zk^Zl ln\a Zl ?hfinm^k =iieb\Zmbhgl) A]n\Zmbhg)
IZgZ`^f^gm) Ag`bg^^kbg`) FhnkgZeblf) Jnklbg` Zg] Phnkblf+ Pa^ Qgbo^klbmrbl 06 ikh`kZff^l
\hfikblbg` ho^k 2-- \hnkl^l+ Ihlm h_ ma îkh`kZff^l Zk^ lmkn\mnk^]hg Z fh]neZk iZmm^kgZg] e^Z] mh
ma ẐpZk] h_\^kmb_b\Zm^l)]biehfZl Zg] ]^`k^^l+

ECJKQ k^\h`gbl^l maZm̂fihp^k^] h_ma î^hie^ bl Zg h[c^\mbo ĥ_^]n\ZmbhgZg] maZm]blmZg\^ ^]n\Zmbhg
bl Zg+^__^\mbo^bglmknf^gmbg mabl̂ g]^Zohnk+ =l ln\a ma^Qgbo^klbmraZl mZd^gl^o^kZe bgbmbZmbo^lmh
ikhob]^ ^]n\ZmbhgZg] mkZbgbgm̀hma ê^ll*ikbobe^`^] lh\bh*^\hghfb\ `khnil) ^li^\bZeer mahl^ eh\Zm^]bg
k<$ Zg] [Z\dpZk] Zk^Zl+

Bhk ikhob]bg` oZkbhnl l^kob\^l mhbmllmn]^gml) ECJKQ aZl ^lmZ[ebla^] Zg] ]^o^ehi^] Z gZmbhgpb]^
g^mphkdh_ N^`bhgZe?^gm^kl Zg] Omn]r ?^gm^kl+Pa^ Omn]r ?^gm^kl Zk^ahlm^] [r ]b__^k^gmbglmbmnmbhgl)
\hee^`^l) bg]nlmkbZeahnl^l) f^]b\Ze bglmbmnmbhglZg] ^o^g ikblhgl+ EgZ]]bmbhg)ECJKQ bl bgoheo^] bgma^
]^o^ehif^gm h_ Zg hi^g ngbo^klbmrg^mphkdhk]^k mhlaZk^ bmlikh`kZff^l Zl p^ee Zl bgm^ee^\mnZeZg]
iarlb\Ze k^lhnk\^l+

Pa^ Qgbo^klbmraZl Z[er ]^fhglmkZm^] maZmfh]^f \hffngb\Zmbhg m^\agheh`b^l \Zg [^ ^__^\mbo^er
aZkg^ll^] bgk^Z\abg` hnmmhhnk e^Zkg^kll\Zmm^k^]Zeeho^k Eg]bZ+Bkhf bmlo^kr bg\^imbhg)ECJKQ aZl
\k^Zm^]Zg bfik^llbo^ k^ihlbmhkrh_ Zn]bh Zg] ob]^h ikh`kZff^l mhlmk^g`ma^gbmllmn]r fZm^kbZel+Pa^l^
ikh`kZff^l Zk^ mkZglfbmm^]hg ma ĝZmbhgZem^e^oblbhgg^mphkdZl p^ee Zl hg l^e^\m^] kZ]bh lmZmbhgl+Eg
\heeZ[hkZmbhgpbmama Êg]bZgOiZ\^ N^l^Zk\a Kk`ZgblZmbhg)Z m^e^\hg_^k^gbg_̀Z\bebmraZl [^^g l^mnh mh
^lmZ[eblabgm^kZ\mbo^\hffngb\Zmbhg pbmama l̂mn]^gml+= cn]b\bhnl [e^g] h_ lZm^eebm^lZg] \hfinm^kl aZl
^gZ[e^] ECJKQ mĥ qm^g]bmlhnmk^Z\a+
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Bb`nk^*E7T^Zk*pbl^ Omn]^gm=]fbllbhg

/+. =\Z]^fb\ Lkh`kZff^l

Lkh`kZff^l eZng\a^] ]nkbg` ma r̂^Zk .664*65

.+ =]oZg\^] @biehfZ bgPhnkblf Omn]b^l

/+ ?^kmb_b\Zm^bgAgobkhgf^gmZeOmn]b^l

0+ @biehfZ bgPhnkblf Omn]b^l&Dbg]b'

1+ =]oZg\^] @biehfZ bgPhnkblf Omn]b^l

2+ @biehfZ bgAZker?abe]ahh] ?Zk^ Zg] A]n\Zmbhg&Dbg]b$ PZfbe'

3+ LhlmCkZ]nZm @̂biehfZ bgIZm^kgZeZg] ?abe] D^Zema?Zk^
4%+ Pa^ ikh`kZff^ !Lhlm CkZ]nZm^@biehfZ bg ?hfinm^k =iieb\Zmbhgl! pZl \hgo^km^] Zl

fh]ne^l h_I? =

Pa^ Lkh`kZff^l \nkk^gmerhg h__^kZk^bg]b\Zm^]bgBb`nk^*/+
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> > > >
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Pa^ ]^mZbelk^eZmbgm̀ĥ eb`b[bebmr\kbm^kbZ)Z`^ Zg] _^^ lmkn\mnkẐk^`bo^g bg=ii^g]bq * B+

Pa^ _heehpbg g̀^p ikh`kZff^l Zk^ng]^k oZkbhnllmZ`^l h_ieZggbg` Zg] ]^o^ehif^gm7

.?IKC@C=<K?7IGAI<EE?J

{ ?^kmb_b\Zm^bgShf^g%l @^o^ehif^gm Zg] Afihp^kf^gm
{ ?^kmb_b\Zm^bg@blZlm^kIZgZ`^f^gm
{ ?^kmb_b\Zm^bgLZkmb\biZmhkrBhk^lmIZgZ`^f^gm
{ ?^kmb_b\Zm^bgC^kbZmkb\I^]b\bg^
{ ?^kmb_b\Zm^bgNnkZeOnk`^kr
{ ?^kmb_b\Zm^bgP^Z\abg` h_LkbfZkr O\ahheIZma^kkbZmb\l
{ ?^kmb_b\Zm^bg@^\^gmkZebl^]LeZggbg`
{ ?^kmb_b\Zm^bg?hglnf^k Omn]b^l+
{ ?^kmb_b\Zm^bgA]bmbg Z̀g] Lkhh_k^Z]bg`
{ LhlmCkZ]nZm ?̂^kmb_b\Zm^bgNZ]bh Skbmbg`

/CHDGE<7IGAI<EE?J

{ LhlmCkZ]nZm @̂biehfZ bgDhm^eIZgZ`^f^gm
{ LhlmCkZ]nZm @̂biehfZ bgLn[eb\ Orlm^f IZgZ`^f^gm
{ LhlmCkZ]nZm @̂biehfZ bgEgm^kgZmbhgZe>nlbg^ll Ki^kZmbhgl
{ LhlmCkZ]nZm @̂biehfZ bg?ZibmZeIZkd^m Ki^kZmbhgl
{ LhlmCkZ]nZm @̂biehfZ bgPkZgleZmbhg
{ LhlmCkZ]nZm @̂biehfZ bgNZ]bh Zg] PR Skbmbg`
{ LhlmCkZ]nZm @̂biehfZ bg=gZermb\Ze?a^fblmkr
{ + @biehfZ bgAZker?abe]ahh] ?Zk^ Zg] A]n\Zmbhg&Dbg]b'
{ @biehfZ bgI^]b\Ze HZ[hkZmhkrP^\agheh`r
{ @biehfZ bgShf^g%l Afihp^kf^gm Zg] @^o^ehif^gm bgDbg]b
{ @biehfZ bgLn[eb\ Lheb\r
{ @biehfZ bgEgm^kgZmbhgZeN^eZmbhgl

-<=B?DGI!J/?AI??

{ >+P^\a+ bgAe^\mkb\ZeZg] Ae^\mkhgb\l
{ >+P^\a+ bg?bobe&?hglmkn\mbhgIZgZ`^f^gm Zg] SZm^kN^lhnk\^l Ag`bg^^kbg`'
{ >+O\+bgLeZgmO\b^g\^l
{ >+O\+bg=gbfZe O\b^g\^l
{ >Z\a^ehk bg>nlbg^ll A\hghfb\l
{ >Z\a^ehk bgHb[kZkr Zg] Eg_hkfZmbhgO\b^g\^l &Dbg]b'

N

{ >Z\a^ehk bg>nlbg^ll =]fbgblmkZmbhg

7B$/$ 7IGAI<EE?J

{ A]n\Zmbhg
{ IZgZ`^f^gm

'$' :B? 3FJKIL=KCGF<D9OJK?E

Pa^ ECJKQ _heehpl Z fnemb*f^]bZ ZiikhZ\a mhbglmkn\mbhg+Pa^ \hfihg^gml h_ ma^e^Zkgbg ìZ\dZ`^l
bg\en]^ l^e_*bglmkn\mbhgZeikbgm fZm^kbZe)ob]^h Zg] Zn]bh ikh`kZff^l) \hngl^eebg` l^llbhgl Zg]
Zllb`gf^gml) ikh`kZff^ `nb]^l Zg] lniie^f^gmZkr k^Z]bg` fZm^kbZe+Ohf^ \hnkl^l aZo^ ikhc^\mphkd
Zl iZkmh_ma ê^Zkgbgk̀^jnbk^f^gml+ Pa^ ^e^\mkhgb\f^]bZ \hfihg^gml bg\en]^ Zn]bh Zg] ob]^h \Zll^mm^l
pab\a Zk^ ZoZbeZ[eẐmZeema l̂mn]r \^gm^kl pab\a aZo^ ob^pbg` Zg] eblm^gbg_̀Z\bebmb^lmh^glnk^ ^Zlr
Z\\^ll mhma^f+ N^Zembf^ ebo^m^e^\hg_^k^g\bg`&hg^*pZr ob]^h Zg] mph*pZr Zn]bh' _hkohb\^*bfZ`^
mkZglfbllbhg aZl [^\hf^ Zg bgm^`kZeiZkmh_ ma ]̂^ebo^kr lrlm^f h_ ma ÊCJKQ ikh`kZff^l pbmâ __^\m
_khf .662*63+

Omn]r?^gm^kl eh\Zm^]makhn`ahnmma \̂hngmkrikhob]^ lniihkm mhma l̂mn]^gmlbgma _̂hkf h_ \hngl^eebg`)
Z]ob\^ Zg] `nb]Zg\^) i^^k*`khni bgm^kZ\mbhgZg] Z\\^ll mh Zn]bh,ob]^h ikh`kZff^l Zg] k^Z]bg`
fZm^kbZel+LZkmb\biZmbhgbg i^klhgZe \hgmZ\mikh`kZff^l bl ghmZ \hfinelhkr k^jnbk^f^gm+ Dhp^o^k)
pa^k^ eZ[hkZmhkrphkd,ikZ\mb\Ze ^qi^kb^g\^ bl Zg ^ll^gmbZe\hfihg^gm h_ ma^ bglmkn\mbhgZe]^lb`g)
lmn]^gmlaZo^ mh\hfie^m^ ma^f Zl Z \hfinelhkr k^jnbk^f^gm Eglhf^ \hnkl^l) Z lmn]^gm pbeeaZo^ mh



+
ln[fbm Z ikhc^\mZl iZkmh_ ma \̂hnkl^ \hfie^mbhgk^jnbk^f^gml+= lmn]^gminklnbg` Z \hnkl^ aZl mh
%\hfie^m Ẑ fbgbfnf gnf[^k h_Zllb`gf^gml+Pa^l^ Zllb`gf^gml Zk^fZkd^] [r ma ?̂hngl^eehkZmma^
Omn]r?^gm^klhk [r ma \̂hfinm^k Zmma^D^Z]jnZkm^kl+>hmama^l^mri^l h_ Zllb`gf^gml mh`^ma^k
\hglmbmnm^ma l̂rlm^f h_\hgmbgnhnl̂oZenZmbhgh_lmn]^gml%ikh`k^ll+ Pa^k^bl) bgZ]]bmbhg)Z m^kfbgZe
^qZfbgZmbhg+Pa^l^ ^qZfbgZmbhglZk^a^e] mpb\^^o^kr r^Zk) `^g^kZeerbgFng^ Zg] @^\^f[^k+ =
l\a^fZmb\ ik^l^gmZmbhgh_Eglmkn\mbhgZeOrlm^f bl `bo^gbgBb`nk^*0+
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Bb`nk^*07Eglmkn\mbhgZeOrlm^f

/+0 Orlm^fl @^o^ehif^gm

Pa^ fZchk ln[*lrlm^fl maZm\hgmkb[nmm̂hpZk]lmab̂glmkn\mbhgZelrlm^f h_ECJKQ Zk^7

{ ?hnkl^ @^lb`gZg] @^o^ehif^gm
{ IZm^kbZeLkh]n\mbhgZg] @blmkb[nmbhg
{ Omn]^gmOniihkmO^kob\^l

?hnkl^ ]^lb`g Zg] ]^o^ehif^gm blZfZchk k^lihglb[bebmrh_ma_̂Z\nemrh_maQ̂gbo^klbmr+Pa^ i^kfZg^gm
\hk^ _Z\nemrh_ma Q̂gbo^klbmrbl Zllblm^][r Z eZk` ĝnf[^k h_^qm^kgZêqi^kmlbgma îk^iZkZmbhgh_
\hnkl^ fZm^kbZel+Pa^ \hk^ _Z\nemrh_maQ̂gbo^klbmrblk^lihglb[e^ _hkikh`kZff^ ieZggbg`)]^o^ehif^gm
Zg] ikh]n\mbhg+

)
/+1 Kk`ZgblZmbhgZeOmkn\mnk^

Pa^ hk`ZgblZmbhgZelmkn\mnkp̂Zl k^ob^p^] bg.662*63Zg] Z fZchk k^lmkn\mnkbg`h_ma ĥk`ZgblZmbhgpZl
ng]^kmZd^g+= ]^mZbe^]k^ihkmhg mablk^hk`Zgbl^] lmkn\mnkp̂Zl k^ihkm^]bgma^eZlmr^Zk%lk^ihkm+
=\\hk]bg` mhmablk^hk`Zgbl^] lmkn\mnk^)ma _̂heehpbgZ̀k^lhf^ h_ma b̂fihkmZgm\aZg`^l maZmp^k^
^__^\m^]7

Pa^ ^klmpabe=̂]fbllbhg Zg] AoZenZmbhg@boblbhglp^k^ f^k`^] mh_hkf ma Ômn]^gmN^`blmkZmbhg
Zg] AoZenZmbhg@boblbhg+

Pa^AlmZm^IZgZ`^f^gm Zg] ?Zfinl ?hglmkn\mbhg@boblbhglp^k^ f^k`^] mh_hkf ma?̂hglmkn\mbhg
Zg] IZbgm^gZg\ @̂boblbhg+

= g^p LeZggbgZ̀g] @^o^ehif^gm@boblbhgpZl l^mni mh]^Ze pbmaln\a bfihkmZgmln[c^\ml Zl
ik^iZkZmbhgh_ lmkZm^`b\ieZgl) ]^o^ehif^gm h_ fZgZ`^f^gm bg_hkfZmbhglrlm^fl) i^k_hkfZg\^
k^ob^pl)jnZebmrZllnkZg\^)^m\+

1



+

Pa^ LkbgmbgZ̀g] Ln[eb\Zmbhg@boblbhgZg] ma ÎZm^kbZe@blmkb[nmbhg@boblbhgp^k^ f^k`^] mh_hkf
ma ÎZm^kbZeLkh]n\mbhgZg] @blmkb[nmbhg@boblbhg+

Pa^ k^hk`ZgblZmbhg[^\Zf^ g^\^llZkr bg ob^p h_ ma^_Z\mmaZmjnbm^Z _^p k^lihglb[bebmb^laZo^ [^^g
]^e^`Zm^] mh ma^ N^`bhgZe ?^gm^kl Zg] ma^ Qgbo^klbmreZng\a^] Z fZllbo^ \hfinm^kblZmbhg Zg]
ZnmhfZmbhgikh\^ll+ = \aZkm̀bobg` ]^mZbelh_ma ĥk`ZgblZmbhgZelmkn\mnkĥ_ECJKQ bl `bo^g ZmBb`nk^*1+
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Bb`nk^*17Kk`ZgblZmbhgZeOmkn\mnk^h_ECJKQ

0+ (87.35/7/+6 3, 7.+ 82/9+56/7<

Pa^ _heehpbg Z̀k^ma f̂Zchk ]^\blbhg*fZdbg` lmZmnmhkr[h]b^l ikhob]^] bgma ÊCJKQ =\m7

.+ >hZk] h_IZgZ`^f^gm

/+ =\Z]^fb\ ?hng\be
0+ LeZggbg`>hZk]
1+ O\ahhel h_ Omn]b^l

2+ BbgZg\^ ?hffbmm^^

3+ @blmZg\ Â]n\Zmbhg?hng\be

Pa^ >hZk] h_ IZgZ`^f^gm bl ma îkbg\biZe ^q^\nmbo [̂h]r h_ ma Q̂gbo^klbmrZg] ma =̂\Z]^fb\ ?hng\be
bmlikbg\biZe Z\Z]^fb\ [h]r+ Pa^ O\ahhel h_ Omn]b^lZk^ma [̂Zlb\ ngbmlh_ Z\Z]^fb\ hk`ZgblZmbhg+AZ\a
O\ahheaZl Z >hZk] h_ Omn]b^lk^lihglb[e^ _hk]^lb`gbg` \hnkl^l) ]^m^kfbgbg` ma^bk\hgm^gmZg] lmkn\mnk^)
]^o^ehibg` ma^ \hnkl^ fZm^kbZel Zg] lh hg+ Pa^ =\Z]^fb\ ?hng\be ^q^k\bl^l ho^kZeeZ\Z]^fb\
lni^koblbhg Zg] \hgmkheho^k ma^_ng\mbhgbgh̀_ ma^O\ahhel h_ Omn]b^lZg] eZrl ]hpg ma^Z\Z]^fb\
iheb\b^l h_ ma^Qgbo^klbmr*+Pa^ LeZggbg`>hZk] bl ma îkbg\biZe ieZggbg` [h]r h_ ma^Qgbo^klbmrZg] bl
k^lihglb[e^ _hk ]^lb`gbg` Zg] _hkfneZmbg Z̀iikhikbZm^ ikh`kZff^l Zg] Z\mbobmb^l8bmaZl ma^kb`ammh
Z]obl^ ma^>hZk] h_ IZgZ`^f^gm Zg] ma^=\Z]^fb\ ?hng\be hg Zgr fZmm^k+Embl Zelh k^lihglb[e^ _hk
fhgbmhkbg`ma îkh`k^ll h_ma Q̂gbo^klbmr+Pa^ _ng\mbhglh_ma B̂bgZg\^?hffbmm^^ bg\en]^ \hglb]^kZmbhg
h_ ma^ZggnZeZ\\hngml Zg] _bgZg\bZêlmbfZm^lh_ ma^Qgbo^klbmr)Zg] _bqZmbhgh_ ma^ebfbml_hkma^mhmZe
k^\nkkbg` Zg] ghg*k^\nkkbg` ^qi^g]bmnk^+Pa^ @blmZg\Â]n\Zmbhg?hng\be bl ma Ẑnmahkbmrk^lihglb[e^ _hk
ma îkhfhmbhg Zg] \hhk]bgZmbhgh_ma ]̂blmZg\^ ^]n\Zmbhglrlm^f Zg] ma f̂Zbgm^gZg\^ h_ bmllmZg]Zk]l+ Em
Zelh aZl ma^ k^lihglb[bebmr h_ k^\hff^g]bg` ]^o^ehif^gm _ng]bg` _hk OmZmK̂i^g Qgbo^klbmb^l+Em
_ng\mbhglpbmabgma ĥo^kZeeiheb\r `nb]^ebg^l eZb]]hpg [r ma >̂hZk] h_IZgZ`^f^gm+
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((
Pa^ >hZk] h_ IZgZ`^f^gm h_ ma^Qgbo^klbmra^e] 4 f^^mbg`l ]nkbg` .664*65+ Pa^ _heehpbg`OmZg]bg`
?hffbmm^^l h_ ma^>hZk] h_ IZgZ`^f^gm Zelh a^e] f^^mbg`l8 ma^AlmZ[eblaf^gm?hffbmm^^ a^e] hg^
f^^mbg`8 ma^Shkdl ?hffbmm^^ f^m hg\^8 Zg] ma Ômn]^gmO^kob\^l ?hffbmm^^ a^e] hg^ f^^mbg` ]nkbg`
ma r̂^Zk+

Pa^ =\Z]^fb\ ?hng\be f^m mpb\^Zg] ma L̂eZggbg`>hZ.8!]f^m hg\^ Zg] ma^@blmZg\ Â]n\Zmbhg?hng\be
a^e] mphf^^mbg`l ]nkbg` ma r̂^Zk+

Pa^ f^f[^klabi h_oZkbhnlZnmahkbmb^lbl `bo^g bgma Ẑii^g]b\^l% &=ii^g]bq * ='+

1+ O?DKKHO KB OPQ@EAO

Pa^ O\ahhel h_Omn]b^lZk^*ma [̂Zlb\ ngbmlh_ Z\Z]^fb\ hk`ZgblZmbhgZg] Zk^ k^lihglb[e^ _hk ]^lb`gbg`
\hnkl^l) ]^m^kfbgbg` ma^bk\hgm^gmZg] lmkn\mnk^)]^o^ehibg` ma \̂hnkl^ fZm^kbZelZg] lh hg+Sa^g hg\^
ma^ikh`kZff^l Zk^ ]^o^ehi^] Zg] eZng\a^]) ma^k^lihglb[bebmr _hk ma^bkfZbgm^gZg\^ o^lml pbmama^
O\ahhe+Pa^ li^\b_b\ mZldl bgoheo^] bgfZbgmZbgbgZ̀ ikh`kZff^ bg\en]^) fbghk k^oblbhgZg] ni]Zmbg`
ma^m^qml)ik^iZkZmbhgh_ lmn]^gmaZg][hhdl Zg] `nb]^l Zg] Zelh ikbgmbg`,k^ikbgmbgh̀_ lmn]r fZm^kbZel+
AZ\a l\ahhe aZl Z O\ahhe >hZk] pab\a bl Z lmZmnmhkr[h]r pbmaihp^kl Zg] _ng\mbhgl]^_bg^] bg ma^
OmZmnm^l+Pa^k^ Zk^)Zmik^l^gm) gbg^l\ahhel h_ lmn]b^l+Obg\^eZlmr^Zk) O\ahhe?hng\be aZl [^^g l^mni _hk
^Z\a l\ahhe Zl Zg bgm^kgZef^\aZgblf mhehhdZ_m^kma ]̂Zm^mh]Zr _ng\mbhgl+Cbo^g [^ehp bl Zg Z\\hngm
h_ma Ẑ\mbobmb^lh_^Z\a l\ahhe+

.(+ G8=CC@ C; 8CBH>BI>B< :9I86H>CB

G^^ibg` bg ob^p ma^g^^] _hkma^\hgmfnZmbhgh_ ^]n\ZmbhgZeikhoblbhg [^rhg] ma^bgbmbZe^]n\Zmbhg)
^li^\bZeer bgma îkh_^llbhgZe Zg] oh\ZmbhgZelia^k^l hg ma ĥg^ aZg] Zg] li^\bZe ^fiaZlbl [^bg` ieZ\^]
hg Zf^ebhkZmbhgh_ NnkZeLho^kmr Zg] @^o^ehif^gm h_ phf^g Zg] \abe]k^g Zg] hma^k)ma^O\ahhe h_
?hgmbgnbgÀ]n\ZmbhgaZl Z]]k^ll^] ma^l^ikh[e^fl makhn`amphlh\bZeerk^e^oZgmZk^Zl h_ \hg\^kg obs+
NnkZe@^o^ehif^gm Zg] Shf^g%l A]n\Zmbhg+

Eg ma^Zk^Z h_ NnkZe@^o^ehif^gm) ni`kZ]Zmbhg h_ ]^ebo^kr lrlm^f _hk NnkZe@^o^ehif^gm k^\^bo^]
li^\bZe Zmm^gmbhg)Zl ^Zker Zl .654 pa^g li^\bZe mak^^ fhgmal \^kmb_b\Zm^ikh`kZff^ bg NnkZe
@^o^ehif^gm _hk>@K%lmakhn`a]blmZg\^ fh]^ h_ ^]n\ZmbhgpZl eZng\a^] mh\ho^k Jhkma*AZlm^kglmZm^l
Zg] NZcZlmaZg+Pa^ ^qi^kb^g\^ `Zbg^] makhn`ama^bfie^f^gmZmbhgh_ mablikh`kZff^ k^lnem^]bgmhma^
]^o^ehif^gm h_ Z ]biehfZ ikh`kZff^ bgNnkZe@^o^ehif^gm pab\a pZl h__^k^] _khf .66/ l^llbhg Zg]
aZl [^^g ]^\eZk^] Zl LhlmCkZ]nZm @̂biehfZ bgNnkZe@^o^ehif^gm ghp _khf .664 Zg] hgpZk]l+

Egma^Zk^Zh_ Shf^g%l A]n\Zmbhg)?^kmb_b\Zm^Lkh`kZff^ bgBhh] Zg] JnmkbmbhgpZl eZng\a^] Zl ^Zker
Zl .655 Zmma^ ZpZk^g^ll e^o^e+Pabl pZl _heehp^] [r eZng\abg` h_ hma^k\^kmb_b\ZmẐg] ]biehfZ
ikh`kZff^l+

Lkh`kZff^l hg K__^k

{ LhlmCkZ]nZm @̂biehfZ bgNnkZe@^o^ehif^gm
{ Ae^\mbo?̂hnkl^ bgNnkZe@^o^ehif^gm
{ ?^kmb_b\Zm^Lkh`kZff^ bgBhh] Zg] Jnmkbmbhg
{ ?^kmb_b\Zm^Lkh`kZff^ bgJnmkbmbhgZg] ?abe] ?Zk^
{ =iieb\ZmbhgKkb^gmZm^]?hnkl^ _hkma m̂abk]r^Zk >@L lmk^Zf
{ @biehfZ bgJnmkbmbhgZg] D^ZemaA]n\Zmbhg
{ @biehfZ bg AZker?abe] ?Zk^ Zg] A]n\Zmbhg

/+
0+
1+
+%
3+
4+
5+

IZbgm^gZg\^ phkd hg ^qblmbg ìkh`kZff^l,\hnkl^l

.+ ?BJ N^oblbhg h_ ma^ikh`kZff^8 N^ikbgm)Lk^iZkZmbhgh_ Zllb`gf^gml8 PkZgleZmbhgh_
Zllb`gf^gml bgmh6 k^`bhgZeeZg`nZ`^l+
N^ikbgm)Lk^iZkZmbhgh_Zllb`gf^gml &Ag`eblaZg] Dbg]b'
N^ikbgm)Lk^iZkZmbhgh_Zllb`gf^gml &Ag`ebla'
N^ikbgm)ik^iZkZmbhgh_ Zllb`gf^gml &Ag`eblaZg] Dbg]b'

++ N^ikbgm)Lk^iZkZmbhgh_Zllb`gf^gml &Ag`eblaZg] Dbg]b'
N^ikbgm)Lk^iZkZmbhgh_Zllb`gf^gml+ &Ag`eblaZg] Dbg]b'
N^ikbgm)Lk^iZkZmbhgh_Zllb`gf^gml &Ag`eblaZg] Dbg]b'
N^ikbgm)Lk^iZkZmbhgh_Zllb`gf^gml &Ag`eblaZg] Dbg]b'

@JDA
@A?A
=??
=J?
?J??
LC@N@
AN@*.
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.

Lkh`kZff^l eZng\a^] ]nkbg` ma r̂^Zk
@biehfZLkh`kZff^ bgAZker?abe]ahh]?Zk^Zg] A]n\ZmbhgbgDbg]bZg] PZfbe+

LkhihlZel h_J^p =\Z]^fb\ Lkh`kZff^l

{ ?^kmb_b\Zm^Lkh`kZff^ bgBhh] Zg] Jnmkbmbhg"3NWPJURJWM?[RaJ <JWP^JPN#
{ Ae^\mbo^lbgNnkZe@^o^ehif^gm
{ ?^kmb_b\Zm^bgNnkZe@^o^ehif^gm
{ ?hffhgp^Zema ThnmaLkh`kZff^ &?TL'

Jnf[^k h_^qi^km\hffbmm^^ Zg] \hnkl^ pkbm^klf^^mbg` a^e]

.+ ?hnkl^ Skbm^klShkdlahi _hkPkZbgbg`Ih]ne^ hg !Kk`ZgbsZmbhgZg] H^Z]^klabi! _hk?^kmb_b\Zm^,
@biehfZbgShf^g%l @^o^ehif^gmZg] Afihp^kf^gm &/3*/5 IZr 64'+

/+ Aqi^km?hffbmm^ Î^^mbg` _hkPak^^PkZbgbg`Ih]ne^l hg mak̂^eZm^]Zk^Zl!Shkd) Lkh]n\mbobmr
Zg] Agmk^ik^g^nklabi!)!?k^]bmZg] BbgZg\^!Zg] !IZkd^mbg`OmkZm^`b^l_hk?^kmb_b\Zm^e@biehfZbg
Shf^g%l @^o^ehif^gmZg] Afihp^kf^gm &/.*// IZr 64'+

O^fbgZkl,phkdlahil hk`Zgbl^] [r ma l̂\ahhe ]nkbg` ma r̂^Zk

Shkdlahi hg %@^ebo^krh_ @biehfZ bgAZker?abe]ahh] ?Zk^ Zg] A]n\Zmbhgmakhn`a ?heeZ[hkZm^l%
hk`Zgbs^][r ?abe]@^o^ehif^gm_Z\nemrh_OK?AZg] ECJ-e *QJAO?K ?aZbk+&e5IZk\a .665'+

@^mZbelh_@blmbg`nbla^]Rblbmhklmhma Ô\ahhe]nkbg` ma r̂^Zk
.+ Il+ FZg B̂hlm^k)@^inmr@bk^\mhk)?hffhgp^Zema ThnmaLkh`kZff^+ C^g]^k Zg] Thnma=__Zbkl

@boblbhg)Hhg]hg+
/+ )Oakb>+G+LbeeZb)Aq^\nmbo@̂bk^\mhk)=JCKO) LZg]bmLZgmIZk`) J^p @^eab+..---.+ +
0+ +Il) OaZlabObg`a?ahn]aZkr) ?aZbki^klhg)?hglhkmbnfh_Shf^g Agmk^ik^g^nklh_Eg]bZ+J^p

+@^eab+
1+ Ik+ L+N+ObgaZ)Fm+O^\k^mZkr)Ibgblmkrh_ThnmaZg] Oihkml)Chom+h_Eg]bZ+
2+ Il+ FZg^mF^gdbgl)?hglnemZgmbg@blmZg\Â]n\Zmbhg)Qgbm^]Gbg`]hf

N

3+ @k+=kobg] IZmank)=llm+Lkh`kZff^ K__b\^k&D^Zema')=C= GaZgBhng]Zmbhg)J^p @^eab+
4+ Il+ Ikb]neZ O^ma)I^f[^k) P^\agb\ZeOniihkmQgbm)QJBL=) Hh]bAlmZm^)J^p @^eab+
5+ Lkh_+F+O+TZ]ZoZ)@bk^\mhk)Eg]bZgEglmbmnm^h_IZll ?hffngb\Zmbhg)FJQ J^p ?Zfinl) J^p

+@^eab+ +

6+ Lkh_+J+D+=gbmZ)Bhng]Zmbhg_hkN^l^Zk\abg?hffngbmr D^Zema)Lng^+
.-+ Lkh_+@k+I+ =fbgne EleZf)Rb\^*?aZg\^eehk)>Zg`eZ]^la Ki^g Qgbo^klbmr+
..+ Lkh_+=[kZk DZllZg GaZg)Lkh_^llhk)?aZbkfZg@^imm+K_@blmZg\Â]n\Zmbhg+
./+ OakbOZgTn^gpZa) A\hghfb\ Zg] Oh\bZe?hffbllbhg _hk=lbZ Zg] ma^LZ\b_b\&AO?=L')

@blZ]oZgmZ`^]Ckhnil O^\mbhgOh\bZe@^o^ehif^gm@boblbhgQgbm^]JZmbhgl+
.0+ OakbOaZabkDZllZg) O^\k^mZkrC^g^kZe)Dbg]nlmZgbLZg\aZrZmOZg`maZg+
.1+ OakbLkZlaZgm?aZdkZoZkmr)Lkhc^\mK__b\^k)LD@N@B*AQLkhc^\m+
.2+ Oakb=+R+O+N^]]r) @bk^\mhkC^g^kZe)?^gmkĥgEgm^`kZm^]NnkZe@^o^ehif^gm_hk=lbZZg] ma^

LZ\b_b\)@aZdZ+

Jnf[^k h_O\ahhe>hZk] f^^mbg`l Zg] O\ahhe?hng\bef^^mbg`l a^e] ]nkbg` ma r̂^Zk
O\ahhe>hZk] I^^mbg` .
O\ahhe?hng\beI^^mbg`l 0

Kma^kEg_hkfZmbhg

{ N^daZ O+O^g 7N^l^Zk\a Lkhc^\m* DZo^ ng]^kmZd^gZ k^l^Zk\a ikhc^\mmbme^]!Lk^iZkZmbhgh_
DZg][hhd hg@^o^ehibgZ̀g] AoZenZmbg`@blmZg\Ĥ^ZkgbgÌZm^kbZel!Zehg p̀bmamphhma^km^Zf
f^f[^kl) ng]^k maẐnlib\^l h_ma^%ECJKQ*QJAO?K?aZbk+

{ @^^dlaZGZink 7 N^lhnk\^ L^klhg &Egma^Zk^Zh_ JnmkbmbhgeD^Zema,Dr`b^g^' _hk Egl^kob\^
PkZbgbgL̀kh`kZff^l hg AZker?abe]ahh] ?Zk^ Zg] A]n\Zmbhg_hkJnkl^kr O\ahheP^Z\a^kl
Kk`Zgbs^] [r @blm+Eglmbmnm^h_ A]n\ZmbhgZg] PkZbgbg`e@EAP)G^laZo LnkZf) hg .6+3+64Zg]
@EAP)OaZ]aZkZhg .5maZg] /-ma Fng^).664+
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O?DKKH KB ?KILQPAN =J@ EJBKNI=PEKJ O?EAJ?AO

Pa^ O\ahhe h_ ?hfinm^k Zg] Eg_hkfZmbhgO\b^g\^l &OK?EO'pZl ^lmZ[ebla^] bg .66. pbmama _̂heehpbg`
fZchk h[c^\mbo^l7

{ mhikho^ maZmZg hi^g e^Zkgbg Z̀iikhZ\a mh\hfinm^k ^]n\Zmbhgbl ghmhger _^Zlb[e^ [nm ikh[Z[er
ik^_^kZ[e^+

{ mhbg\k^Zl^ [hma Z\\^llb[bebmrZg] Z\\^imZ[bebmrh_ ECJKQ ?hfinm^k A]n\ZmbhgLkh`kZff^l bgZ
\hhk]bgZm^]pZr ^glnkbg` ab`a jnZebmr̂ ]n\ZmbhgZmZgnf[^k h_e^o^el+

{ @bll^fbgZm^ e^Zkgbg Z̀g] dghpe^]`^ makhn`aZg bgghoZmbo^fnembf^]bZ m^Z\abg`,e^Zkgbgl̀rlm^f
knggbg` ho^k Z \hfinm^k g^mphkd+

OK?EO bl inklnbg` ma^`hZe maZm\hfinm^k ^]n\Zmbhg[^ [khn`am mhma^]hhklm^il h_ mahl^ bgm^k^lm^]+
IZgr ikhli^\mbo^ e^Zkg^kl\hne] ghmhma^kpbl^̀ ^mZg hiihkmngbmrmhZ\jnbk^ ma l̂Zf^ [^\Znl^ h_ eZ\d h_
k^lhnk\^l ZoZbeZ[e p̂bmabgma^bkob\bgbmr+Aghn`a hiihkmngbmb^lfnlm [^ `bo^g mhmahl^ bgm^k^lm^]mh
Z\jnbk^ ma l̂Zf^) bkk^li^\mbo^h_ ma^bkZ`^) ikh_^llbhg hk _hkfZe jnZeb_b\Zmbhgl+Sbmamablob^p) OK?EO
aZl ghp \hf^ ni pbma\Zilne^ \hnkl^l bgmabl_b^e]+@n^mhZ _Zlm\aZg`^ bgma m̂^\agheh`r Zg] ma ôZlm
k^jnbk^f^gm h_ li^\bZeblml bg ma \̂hfinm^k _b^e])lfZee \Zilne^ \hnkl^l Zk^ Zelh bgmkh]n\^] pab\a pbee
lniie^f^gm lhf^ h_ma Ẑ\Z]^fb\*hkb^gm^] \hnkl^l+

Pa^ ikh`kZff^ ]^o^ehi^] [r ma Ô\ahheaZo^ lmkbo^]mhd^^i Z [ZeZg\^ [^mp^^g \hnkl^l \Zm^kbg m̀hma^
]^o^ehif^gm h_ ma _̂ng]Zf^gmZe\hg\^iml Zg] ng]^klmZg]bg` h_ma îkbg\bie^l h_ \hfinm^k l\b^g\^l) Zg]
ma^ldbeel k^jnbk^] mhk^lihg] mhma^g^^]l h_ ma^fZkd^m ieZ\^+ Sbma\hk^ _Z\nemrZg] Zg ^qm^glbo^
g^mphkdh_^qm^kgZêqi^kml mhlniihkm ma Ô\ahhe)bm\hne] ln\\^ll_neer eZng\a ikh`kZff^l Zm\^kmb_b\Zm^)
]biehfZ) ]^`k^^ Zg] fZlm^k%l]^`k^^ e^o^el+

Pa^ O\ahhe bl bgma îkh\^ll h_h__^kbg m̀a^l^\hnkl^l makhn`aEgm^kg^m+Shkd mhpZk]l mablbl bgikh`k^ll
Zg] phne] [^ Z[e^ mhh__^kma^l^\hnkl^l makhn`aEgm^kg^m_khf Fner .665+

Lkh`kZff^l hg h__^k

{ ?^kmb_b\Zm^bg?hfinmbg` &?E?'
{ ?^kmb_b\Zm^bgJ^mphkd Kkb^gm^]K__b\^?hfinmbg` &?JK?'
{ @biehfZ bg\hfinm^k bgK__b\^IZgZ`^f^gm &@?K'
{ >Z\a^ehk bg?hfinm^k =iieb\Zmbhgl &>?='
{ IZlm^k bg?hfinm^k =iieb\Zmbhgl &I?='

IZbgm^gZg\^ phkd hg ^qblmbg ìkh`kZff^l,\hnkl^l

=llb`gf^gml Zg] Lkh`kZff^l Cnb]^l h_ ?E?) @?K) >?= Zg] I?= Zk^ ]^o^ehi^] Zg] `hmikbgm^]+Eg
k^lihgl^ mhma l̂b`gb_b\Zgm]^fZg] _khf lmn]^gml_hk\hfinm^k ^]n\ZmbhgbgDbg]b) ^__hkmlZk^hg mhhma^k
?E? Zg] @?K ikh`kZff^l bgDbg]b pab\a phkd bl XZZikh`k^ll+

LkhihlZe hg g^p Z\Z]^fb\ ikh`kZff^l

?^kmb_b\Zm^bgS^[ LZ`^ @^lb`g Zg] IZgZ`^f^gm &?S@I'

O^fbgZk,phkdlahil hk`Zgbl^] [r ma^O\ahhe ]nkba` ma^r^Zk

PkZbgbg` ikh`kZff^l h_ hg^ p^^d ]nkZmbhgp^k^ hk`Zgbl^] hg %DPIH Zg] S^[ LZ`^ @^lb`g%)
%Lk^*FZoZ%Zg] %FZoZLkh`kZffbg`% ]nkbg` FZgnZkr*B^[knZkr .665

Jnf[^k h_ O\ahhe >hZk] f^^mbg`l Zg] O\ahhe ?hng\be f^^mbg`l a^e] ]nkbg` ma^r^Zk

Pak^^ E
Kma^k bg_hkfZmbhg

=ee ma^ .- \Zilne^l h_ ma^?JK? Zk^ inm hg ma^p^[ lbm^+DPIHblZmbhg h_ Zeema^hma^k\hfinm^k
ikh`kZff^l bl [^bg` ]hg^) lh maZmma^l^Zk^ZoZbeZ[e_̂hkbgm^kg^m]^ebo^kr _khf Fner .665+

U1+0 O?DKKH KB AJCEJAANEJC =J@ PA?DJKHKCT

Pa^ O\ahhe h_ Ag`bg^^kbg` Zg] P^\agheh`r &OKAP' aZl [^^g ^lmZ[ebla^] pbmama^ h[c^\mbo^ h_
]^o^ehibg` ^fiehrf^gm k^eZm^]\hgmbgnbg`̂ ]n\Zmbhgikh`kZff^l pab\a Zbf Zmbg\k^Zlbg` ch[ ihm^gmbZe
Zg] ^\hghfb\ Z]oZgmZ`^_hkma^e^Zkg^k+=\Z]^fb\ ikh`kZff^l bgma^_bklmbglmZg\^mZk`^me^Zkg^kpah
Zk^]biehfZ ahe]^kl h_Lherm^\agb\l Zg] Zk^^fiehr^]+

5

>



Pa^ l\ahhe aZl mZd^gZgbfihkmZgmlm^i bgbgbmbZmbg`bml!^qm^glbhg!Zkf h_^]n\ZmbhgZg] mkZbgbg`ng]^k
Ki^g H^Zkgbg`Zg] @blmZg\Â]n\ZmbhgOrlm^f &KH@AO'bg ^g`bg^^kbg`Zg] m^\agheh`r Zk^Zl+
=\\hk]bg`er) ma Ô\ahheaZl ]^o^ehi^] !?hfi^m^g\r [Zl^] Rh\ZmbhgZeMnZeb_b\ZmbhgOrlm^f! _hkmkZ]^l
Zg] lni^koblhkr e^o^emkZbgbg`)Zll^llf^gm Zg] jnZeb_b\Zmbhg_hk ldbee]^o^ehif^gm h_ mZgg^krZg]
\hglmkn\mbhgphkd^kl Zmma_̂bklmbglmZg\^+

D‘]V‘P[[Ta ]\ ]UUT‘

2LJMNVRL@[XP[JVVN\

OKAPaZl eZng\a^]ma_̂heehpbgm̀phikh`kZff^l7

Z+ =]oZg\^] @biehfZbg?hglmkn\mbhgIZgZ`^f^gm &=@?I'
[+ =]oZg\^] @biehfZbgSZm^kN^lhnk\^l Ag`bg^^kbg&̀=@SNA'

>hmama^ikh`kZff^l e^Z] mh>+P^\a+?bobe@^`k^^ pbmaZiikhikbZm l̂i^\bZeblZmbhghimbhgl bg
?hglmkn\mbhgIZgZ`^f^gm Zg] SZm^kN^lhnk\^l Ag`bg^^kbg`+Pa^ \hfihlbm^ fbgbfnf ]nkZmbhgh_
>+P^\a+?bobe@^`k^^bl1 r^Zkl Zg] pbmaZfZqbfnf ]nkZmbhgh_.- r^Zkl+

:ebT\aX]\ :ScRPbX]\ D‘]V‘P[[Ta

@nkbg m̀ablr^Zk) ma^O\ahheaZl ng]^kmZd^g_heehpbgm̀phikhc^\mlmheZng\a^qm^glbhĝ ]n\Zmbhg
ikh`kZff^l7
4XW\][^L]RXWGX[TN[\ dXLJ]RXWJUA^JURORLJ]RXW"4GFA# @[XSNL]

Qg]^k mablikhc^\m)ma Ô\ahheaZl eZng\a^]_heehpbg`\^kmb_b\Zm^ikh`kZff^l _hk\hglmkn\mbhgphkd^kl Zm
PkZ]^Zg] Oni^koblhkr@^o^ehif^gmH^o^el7

=mPkZ]^Odbee@^o^ehif^gmH^o^e

Z+ IZlhg
[+ >Zk>^g]^k ,
\+ Oanmm^kbg`?Zki^gm^k

=mOni^koblhkr@^o^ehif^gmH^o^e

C^g^kZeShkdl Oni^koblhk
DJWWN[aGX[TN[\ FXLJ]RXWJUAEcU(RORLJ]RXW"DGFA# @[XSNL]

Qg]^k mablikhc^\m)ma Ô\ahheaZl eZng\a^] _heehpbg\̀^kmb_b\Zm^ikh`kZff^ _hkmZgg^krphkd^kl Zm
PkZ]^Zg] Oni^koblhkr@^o^ehif^gmH^o^el7

=mPkZ]^ Odbee@^o^ehif^gmH^o^e

Z+ OhZdrZk]Shkd^k
[+ QgaZbkbgS̀hkd^k
\+ Hbf^rZk] Shkd^k
]+ @knfrZk] Shkd^k
^+ Be^la^k
_+ O\n]]^k
`+ Oiebmm^k

=mOni^koblhk@^o^ehif^gmH^o^e

bb+ OhZdrZk]Oni^koblhk
[+ Hbf^rZk] Oni^koblhk
\+ IZ\abg^rZk] Oni^koblhk
]+ @knfrZk] Shkd^k

APX\bT\P\RT K]‘Y *++ :eXabX\VD‘]V‘P[[Ta)844]c‘aTa

OKAPbld^^ibg` ZpZm\ahgma _̂^^][Z\d k^\^bo^]_khf ma l̂mn]^gmlk^`Zk]bg`\hnkl^ fZm^kbZe)]^ebo^kr
lrlm^f Zg] Z\Z]^fb\ \hngl^eebg`+Pakhn`aKkb^gmZmbhgLkh`kZff^l) \hngl^eehklZk f̂Z]^ ZpZk^h_ma^
_^^][Z\d+ Pa^ O\ahhebl ZelhfZbgmZbgbg`ikhi^k k^\hk]l h__^^][Z\d _hkk^oblbhg,fh]b_b\Zmbhgh_lmn]r
fZm^kbZebgmaĝ^Zk_nmnk^+ +
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Lkh`kZff^l ng]^k ieZggbg`

/=<>?DB=G 6FE@F<DD?G

Z+ >+P^\a+?bobe&?hglmkn\mbhgIZgZ`^f^gm' &>P?I'
[+ >+P^\a+?bobe&SZm^kN^lhnk\^l Ag`bg^^kbg`'&>PSNA'

=eema l̂mn]^gmlh_ =@?I Zg] =@SNA) pah aZo^ \e^Zk^] 0/ \k^]bml)aZo^ [^^g h__^k^]mhmZd^
Z]fbllbhg bg>+P^\a+?bobebgZiikhikbZml̂i^\bZeblZmbhghimbhgl+

LkhihlZel hg J^p =\Z]^fb\ Lkh`kZff^l

.+ >+P^\a+&Ae^\mkb\ZeZg] Ae^\mkhgb\l@kbo^l'

Pablikh`kZff^ aZl _heehpbg_̀hnkfh]ne^l7

Z+ Lhlm@biehfZ?^kmb_b\Zm^bgAe^\mkb\ZeZg] Ae^\mkhgb\Ajnbif^gm O^kob\bgZ̀g] IZbgm^gZg\^
[+ =]oZg\^] @biehfZbgAe^\mkb\ZeZg] Ae^\mkhgb\Ajnbif^gm O^kob\bgZ̀g] IZbgm^gZg\^
\+ Lhlm=]oZg\^] @biehfZ ?^kmb_b\Zm^bg Ag`bg^^kbg`h_ Eg]nlmkbZeAe^\mkb\ZeZg] ?hgmkhe

Orlm^f
\e+ >+P^\a+Ae^\mkb\ZeZg] Ae^\mkhgb\l&Lhp^kAe^\mkhgb\lZg] Ae^\mkb\Ze@kbo^l'

/+ OKA bl ieZggbg` mheZng\a1*fh]ne^] >+P^\a+I^\aZgb\Ze &IZgn_Z\mnkbgÌZgZ`^f^gm'
Lkh`kZff^+ =mik^l^gm)bmblZmieZggbg l̀mZ`^+

0+ ?hgmbgnbgÀ]n\ZmbhgLkh`kZff^l _hkbg*l^kob\m̂kZbgbg`h_\hglmkn\mbhgphkd^kl,i^klhgg^e+

@^mZbelh_Aqi^km,?hnkl^Skbm^k%lI^^mbg`l

Jh Aqi^km?hffbmm^^I^^mbg` pZl hk`Zgbl^] ]nkbg`mablr^Zk+Dhp^o^k)ma ?̂hnkl^ Skbm^k%lI^^mbg`l
p^k^ \hg]n\m^] Zml^o^kZeieZ\^l pbmama \̂hnkl^ m^Zfl makhn`ahnmmar̂^Zk+

@^mZbelU@blmbg ] Rblbmhklmhma Ô\ahhe] kbg`ma r̂^Zk

.+ Lkh_ C^h__L^m^kl)Lkh*Rb\^*?aZg\^eehk&OmkZm^`rZg] LeZggbg`')Pa^ Ki^g Qgbo^klbmr)SZemhg
DZee)IbemhgG^rg^l+

/+ Lkh_+JZobg Obg`ab)Lkh_^llhkbgPZmZEglmbmnm^h_Bng]Zf^gmZeN^l^Zk\a &PEBN'Zg] ?aZbkfZg)
?hglhkmbnf_hkEg_hkfZmbhgZg] ?hffngb\ZmbhglP^\agheh`r)Inf[Zb+

Jnf[^k h_O\ahhe>hZk] I^^mbg`l Zg] O\ahhe?hng\beI^^mbg`l a^e] ]nkbg` ma r̂^Zk

O\ahhe>hZk] I^^mbg`l .
O\ahhe?hng\beI^^mbg`l Jbe

&Dhp^o^k)]b__^k^gm]bl\biebg^̀ khnil ahe]ma^bkf^^mbg`lk^`neZkerZl i^k ma^bkk^jnbk^f^gml'

Kma^kEg_h Z bhg

OKAPaZl ik^iZk^] ZikhihlZe _hkLZkmg^kbg`Eglmbmnm^l&LEl'_hkbmlZ\Z]^fb\) ^qm^glbhgZg] \hgmbgnbg`
^]n\Zmbhgikh`kZff^l l^iZkZm^er+

1 O?DKKH KB A@Q?=PEK

Pa^ O\ahheh_ A]n\Zmbhgbl fZg]Zm^] mhhk`Zgbl^Z\Z]^fb\ ikh`kZff^l bgA]n\ZmbhgZl Zg Zk^Zh_
dghpe^]`^ Zg] Zl Z _b^e]h_ikh_^llbhgZeikZ\mb\^+Pa^ _heehpbg]̀bl\biebg^l aZo^[^^g Zllb`g^] mhma^
O\ahhe[r ma =̂\Z]^fb\ ?hng\be7A]n\Zmbhg)@blmZg\Â]n\Zmbhg)A]n\ZmbhgZeP^\agheh`r Zg] =]nem
A]n\Zmbhg+Dhp^o^k)ma ĥger ]bl\biebg^l)pab\a Zk^Z\mbol̂h _Zkbgm^kfl h_ieZ\^f^gm h__Z\nemr)Zk^
A]n\ZmbhgZg] @blmZg\Â]n\Zmbhg+=\Z]^fb\ Lkh`kZff^l bg @blmZg\Â]n\ZmbhgZk^ hk`Zgbl^] bg
OPNE@A)Zemahn`amaẐ\Z]^fb\ ahf^ h_ln\a ikh`kZff^l blma Ô\ahheh_A]n\Zmbhg+Pa^ ikh`kZff^l
maZmma Ô\ahheh_A]n\ZmbhgaZl [^^g hk`ZgblbgZ̀k^h_bgm^k*]bl\biebgZkrgZmnkẐg] ma \̂hnkl^l bgma^l^
ikh`kZff^l _Zeepbmabgma ê^`bmbfZm^cnkbl]b\mbhgh_ma ĥg^ hkma ĥma^k]bl\biebg^l h_ma Ô\ahhe+Pa^
ikh`kZff^l hg h__^kbgma Ô\ahheZk^ma L̂hlm*`kZ]nZm@̂biehfZbgDb`a^kA]n\Zmbhg&.66/' Zg] ma^
?^kmb_b\Zm^bgCnb]Zg\^&.660'+?hnkl^ ]^o^ehif^gm _hk>Z\a^ehkh_A]n\ZmbhgLkh`kZff^ Zg] @ kehfZ
bgLkbfZkr A]n\ZmbhgLkh`kZff^ bl bgikh`k^ll+ Pa^ ikh`kZff^l mh[^ mZd^gni ]nkbg` ma 6̂ LeZg
L^kbh]Zk Î+Labe+eLa+@+Lkh`kZff^ bgA]n\ZmbhgZg] I+=+ &A]n\Zmbhg'EI+A]+Zg] Zgnf[^k h_\hnkl^l
bg A]n\ZmbhgZeP^\agheh`r Zg] A]n\ZmbhgZeIZgZ`^f^gm mh[^ \hg_b`nk^] Zl ?^kmb_b\Zm^e@biehfZb
@^`k^ îkh`kZff^l+

.-



Lkh`kZff^l hg h__^k

{ LhlmCkZ]nZm@̂biehfZbgDb`a^kA]n\Zmbhg
{ ?^kmb_b\Zm^bgCnb]Zg\^
{ LhlmCkZ]nZm@̂biehfZbg@blmZg\Â]n\Zmbhg+
{ IZlm^k h_=kmlbg@blmZg\Â]n\Zmbhg+

IZbgm^ Z \^ phkd hg ^qblmbgìkh`kZff^l,\hnkl^l

IZbgm^gZg\ ĥ_mphikh`kZff^l bl ]hg^ ]nkbg` ma r̂^Zk b+^+LC@DAZg] ?EC+Lk^iZk^] Zllb`gf^gml)
Lkh`kZff^ Cnb]^l Zg] \hg]n\m^] hkb^gmZmbhgikh`kZff^ _hk ma^\hngl^eehkl+Aqm^g]^] \hgmZ\m
ikh`kZff^l \hg]n\m^] makhn`am^e^\hg_^k^g\bg`_hkma l̂mn]^gmlh_LC@DA\hnkl^+

AoZenZmbhgh_ikhc^\mikhihlZe Zg] N^ihkml_hkmaL̂C@DAikh`kZff^ ]hg^ [r ma l̂\ahhe+

Ob] [̂r lb]^ o^mmbg`h_lmn]r fZm^kbZeh_ma?̂ECikh`kZff^ ZelhlmZkm^]Zehg p̀bmamam̂kZgleZmbhgphkd+

LkhihlZe hg J^p =\Z]^fb\ ikh`kZff^l

.+ >Z\a^ehkh_A]n\Zmbhg

.lmr^Zk\hnkl^ phkd blhgmaô^k`^ h_`^mmbg`k^Z]r+J?PA @A?ZiikhoZemh[^ h[mZbg^]+/\S r^Zk
\hnkl^ phkd ng]^k ]^o^ehif^gm+@^ebo^krZg] IhgbmhkbgJ̀^mphkdbl [^bg` l^mni+ Ph [^
eZng\a^]bg.666 bgEg]bZPa^k^blZikhihlZe mhh__^kmaîkh`kZff^ bgS^lm=lbZ+

/+ @biehfZ bgLkbfZ A]n\Zmbhg&Eg\heeZ[hkZmbhgbmaJ?ANP' &@LA'

DNJLQN[6M^LJ]RXW@[XP[JVVN VNJW]OX[6UNVNW]J[aCLQXXUDNJLQN[\

Ih]ne^ E&?^kmb_b\Zm^bgLkbfZkr P^Z\abg`* ?LP' blhgmaô^k`^ h_`^mmbg`k^Z]r+Ih]ne^l / Zg]
0 fZgnl\kbiml Zk^ r^m mh[^ k^\^bo^] _khf J?ANP+ ?LP mh[^ eZng\a^] bg .666 bg ma^
Jhkma*AZlm^kgOmZm^l)S^lm >^g`ZeZg] Obddbf+J^`hmbZmbhglZk^hg pbmama ÔmZm^Cho^kgf^gml+
= O^fbgZkbl ikhihl^] _hkJho^f[^k .665+ +

0+ La+@LaZl^ E&Bhkmahl p̂bmaI+LabebgA]n\Zmbhg+Kger makhn`a@bll^kmZmbhg'

Ih]Zebmb^l_hkk^\h`gbmbhgh_ lni^koblhkl) k^`blmkZmbhg)fhgbmhkbgZ̀g] ^oZenZmbhgh_ lmn]^gml
[^bg` phkd^] hnm+@bl\nllbhgl Zk^hg+Ph [^ eZng\a^] bgZ \hnie^ h_fhgmal) lZr [r K\mh[^k
.665+

1+ ?hnkl^l hg A]n\ZmbhgZeP^\agheh`r+

=mma îeZggbg`lmZ`^+Ph [^ h__^k^]hg Z fh]neZk [Zlbl Zl lmZg]Zehg ?̂^kmb_b\Zm^hk @biehfZ
Lkh`kZff^l hkZl 0+iZkmh_maÎZlm^kl Lkh`kZff^

2+ ?h kl^l hg A]n\ZmbhgZeIZgZ`^f^gm

=mma îeZggbg`lmZ`^+Ph [^ h__^k^]hg Z fh]neZk [Zlbl Zl lmZg]%Zehg ?̂^kmb_b\Zm^hk @biehfZ
Lkh`kZff^l hkZl ZiZkmh_ma ÎZlm^kl ikh`kZff^+

3+ IZlm^kl Lkh`kZff^

=ek^Z]r Ziikho^] [r maL̂eZggbg>̀hZk]+Ph [^ h__^k^]pbmaZ\Z_^m^kbZZiikhZ\a nlbg` ma f̂Zmkbq
h_ \hnkl^l Zek^Z]r ZoZbeZ[eĥg ab`a^k ^]n\Zmbhg Zg] ]blmZg\^^]n\ZmbhgZg] mahl^mh[^
]^o^ehi^] hg^]n\ZmbhgZem^\agheh`rZg] ^]n\ZmbhgZefZgZ`^f^gm+

4+ RE+LabeeLa+@LaZl^ .. &Sbma?hnkl^ Shkd'

?hnkl^ phkd blZmmaîeZggbg l̀mZ`^+

5+ ?^k b_b\Zm^Lkh`kZff^ _hk=]nem ]n\ Ug _ng\mbhgZkb^l+

=iikho^] [r ma Âqm^glbhg?hng\be+Embl ikhihl^] mh]^o^ehi Zg] kng mablZl Zg ^qm^glbhg
ikh`kZff^+

@^mZbelh_Aqi^km,?hnkl^Skbm^k%lI^^mbg`
.+ Aqi^kmlf^^mbg`_hkmaÂg`ebla\hnkl^ _hkmaN̂A] ikh`kZff^ a^e] hg 5+2+64

/+ Pph f^^mbg`l h_A]bmhkl\hg]n\m^] _hkmam̂^Z\abgh̀_lh\bZelmn]b^l_hkNA] ikh`kZff^ a^e] hg
0.+2+64Zg] /+3+64

++



0+ Kg^ ^qi^kmf^^mbg`_hkmaL̂a+@ikh`kZff^ ieZggbg h̀g0-+..+64

1+ A]bmhklf^^mbg`_hkmaN̂A] ikh`kZff^l+

2+ O^e^\mbhg?hng\bef^^mbg`_hkmaẐiihbgmf^gmh_\hglnemZgm+3+./+64

3+ Bbklm=]oblhkr ?hffbmm^ f̂^^mbg` h_maQ̂JAO?K ?aZbk+/4+5+64

O^fbgZkleShkdlahil hk`Zgbl^] [r ma Ô\ahhe]nkbg` ma r̂^Zk
.+ O\kbiml pkbm^klphkdlahi _hk =n]bhJb]^h ikh`kZff^ hg A]n\ZmbhgZeAoZenZmbhgNA]

ikh`kZff^ 0-+3+64mh.+4+64

/+ Shkdlahi hg PkZbgbg`* Agobkhgf^gmlmn]b^l_hk@LAikh`kZff^+ 4+4+64mh.-+4+64

0+ Shkdlahi hg \hgm^gm[Zl^] f^mah]heh`r*m^Z\abgh̀_Oh\bZeO\b^g\^*NA] ikh`kZff^ /6+4+64mh
0-+4+64

1+ Shkdlahi hg \hgm^gm[Zl^] f^mah]heh`r * m^Z\abgD̀bg]bNA] ikh`kZff^+ /.+4+64mh//+4+64

2+ I^^mbg` h_ D^ZemaO\b^g\^bg@LAikh`kZff^ 0.+4+64mh/+5+64

3+ Shkdlahi \hg]n\m^] _hkNA] ikZ\mb\Ze\hnkl^ /1+/+65mh/3+/+65

4+ Ohnma=lbZ Bhknf _hk@blmZg\Â]n\Zmbhg_hk@^o^ehif^gm7Pak^^]Zrl Egm^kgZmbhgZephkdlahi
hg PkZbgbgh̀_ikh_^llbhgZelmakhn`a@blmZg\Â]n\ZmbhgbgOhnma=lbZ7Elln^ h_P^\agheh`r Zg]
J^mzphkdbg`+=eef^f[^kl h_maÔ==N? \hngmkb^liZkmb\biZm^]+

@^mZbelh_@blmbg`nbla^]Rblbmhklmhma Ô\ahhe]nkbg` ma r̂^Zk
.+ Lkh_+FZ\jn^l DZeeZd@bk^\mhk)EEAL)LZkblZg] =llblmZgmC^g+@bk^\mhkQJAO?K
/+ @k+SZkk^gI^eehk) QJAO?K
0+ @k+Ih`^b]b) @bk^\mhk)QJAO?K
1+ Lkh_+P+O+OZkZlpZmb)I+ O+Qgbo^klbmr)>Zkh]Z
2+ Lkh_+=gbeOZ]`hiZe)@^eabQgbo^klbmr
3+ Lkh_+GkblagZGnfZk) @^eabQgbo^klbmr
4+ Lkh_+N+R+N+?aZg]kZla^daZkNZh)Bhkf^k Rb\^?aZg\^eehk)=g]akZ LkZ]^la Ki^g Qgbo^klbmr+
5+ Lkh_+OaZflnbGZ[bk&>Zg`eZ]^laKi^g Qgbo^klbmr'
6+ Lkh_+Oabk^^gDnj &>KQ'
.-+ Lkh_+InaZffZ] NZlab]&=eeZfZEj[ZeKi^g Qgbo^klbmr'
..+ @k+InllZkZm =gpZk Oa^bda&=EKQ'

Jnf[^k h_O\ahhe>hZk] f^^mbg`l Zg] O\ahhe?hng\bef^^mbg`l a^e] ]nkbg` ma r̂^Zk+
O\ahhe>hZk] I^^mbg`l Jbe
O\ahhe?hng\beI^^mbg`l 4

Kma^kbg_hkfZmbhg
Qg^l\h ?aZbk
Pa^ Qg^l\h ?aZbkaZl [^^g l^mni bgma^O\ahheh_ A]n\ZmbhgmhZ\mZl Z gn\e^nl _hkk^l^Zk\a)
]h\nf^gmZmbhg)]^o^ehif^gm Zg] ]bll^fbgZmbhgbg ma^Zk^Zh_ m^Z\a^k̂ ]n\Zmbhgmakhn`a]blmZg\^
^]n\Zmbhgfh]^ +Pa^ ?aZbkaZl lh _Zk[^^g ng]^kmZdbg`̂fibkb\Ze lmn]b^lZg] \hg\^imnZek^_e^\mbhgl+
Pa^k f̂Zr lhhg [^ \hg\k^m ]̂h\nf^gml ^f^k`bg` _khf mabl̂g]^Zohk+

Aqm^glbhgLkh`kZff^l
126"1626- Pabl bl Zg ^qm^glbhh)Z\mbobmrh_ma Ô\ahhe+Pa^ ikhc^\mpZl lZg\mbhg^][r ma ÎDN@
ng]^k ma @̂LAL+Pablbl bg\heeZ[ZkZZhn+pbmama Ĵ?ANP Zg] bl _ng]^] makhn`a\k^]bm_khf E@=+Pa^
ikhc^\m_ng\mbhglZl Z ]blmbg\mZ]fbgklmkZmbo^^gmbmrpbmabgma Ẑ\Z]^fb\ Z^`bl h_ma Ô\ahhe+Pa^ Lkhc^\m
aZl Zl^iZkZmm̂^Zf+Pa^ikhc^\ml^^dl mhikhob]^ ikh_^llbhgZek^lhnk\^ bginmlmhlmZm@̂LALlmkn\mnk^lmh
bg\hkihkZm@̂blmZg\Â]n\Zmbhĝe^f^gml+bgma^bkmkZbgbg`lmkZm^`b^l+

?^kmb_b\Zm^Lkh`kZff^ _hk=]nemA]n\ZmbhgBng\mbhgZkb^l7Pabl bl Z ikh`kZff^ Ziikho^] [r ma^
+Aqm^glbhg?hng\be+Embl ikhihl^] mhkngbmbgbmbZeerZl Zg^qm^glbhgikh`kZff^ Zg] ln[l^jn^gmer k^_f^ bm
mh[^ h__^k^]Zl Z_nee*_e^]`^]Z\Z]^fb\ ikh`kZff^ h_maÔ\ahhe+

./



:BHA 5?278- QJAO?K ikhob]^] iZkmbZe_ng]bg` mhma^O=B@A@Egm^kgZmbhgZeShkdlahi maZmma^
O\ahhehk`Zgbl^] bgK\mh[^k.664+QJAO?K Zelhlihglhk^] ma l̂mn]r oblbmlh_ma F̂hbgmShkdbg` Ckhni
&FSC' \hfikblbg` l^gbhkm^Z\a^k̂]n\Zmhkl_khf ECJKQ)>KQ Zg] =EKQbg@^\^f[^k .664+Pa^ FSC
bl ^qi^\m^] mĥ g]^Zohkhg Z \hgmbgnbg`[Zlbl mhphkd hnm\heeZ[hkZmbo^ZkkZg`^f^gml[^mp^^gma m̂ak^^
bglmbmnmbhglbgma Ẑk^Zh_m^Z\a^k̂]n\Zmbhg+

:BHA5?82- J?PA bl _na]bg`Z_^p ikhc^\mlhg m^Z\a^k̂]n\Zmbhg)fZbger _h\nlbg` hg ]h\nf^gmZmbhg
&bg\en]bgòb]^h*]h\nf^fZmbhg' h_`hh] ikZ\mb\^lZg] ]^o^ehif^gm h_ \hnkl^l Zg] ikh`kZff^l+ S^
aZo^Zek^Z]rk^\^bo^]ma_̂bklmbglmZef^gmh_Nl+ .2 eZdal+

GR]Q::6@$@J[R\/ ECJKQ Zg] EEALaZo^Z`k^^] bgikbg\bie^mh\heeZ[hkZm^bgh__^kbgìkh`kZff^l
k^eZm^]mĥ ]n\ZmbhgZeieZggbg`Zg] fZgZ`^f^gm ^li^\bZeer_h\nlbg` hg bgm^kgZmbhgZeZn]b^g\^l) nlbg`
bgm^kg^mZfhg` hma^kihllb[e^ fh]^l+ =g IKQ blmh[^ lb`g^] _hkmablinkihl^+ Eglhf^ h_ma Ẑk^Zlmabl
fZr ^oheo Ẑl ZmkbiZkmbm^ZkkZg`^f^gm[^mp^^gECJKQ)eEALZg] JEAL=+

?heeZ[hkZmboÂg]^Zohkl

1+2 O?DKKH KB DA=HPDO?EAJ?AO

Pa^ O\ahheh_D^ZemaO\b^g\^l pZl l^mni bgma r̂^Zk .66. pbmama ĥ[c^\mboĥ_Zn`f^gmbg`^]n\ZmbhgZe
Zo^gn^l%Zg] bgl^kob\ m̂kZbgbg`_hkf^]b\Ze) gnklbg`)iZkZf^]b\Ze Zg] Zeeb^]a^Zemaikh_^llbhgZelmakhn`a

) ]blmZg\^̂ ]n\Zmbhgfh]^+ Pa^fZbg _ng\mbhglh_ma l̂\ahheZk Ẑl _heehpl7
{+ LeZggbg`)]^o^ehibg` Zg] eZng\abg h̀_v\Z]^fb\ ikh`kZff^l h_oZkbhnle^o^el_hk]b__^k^gm

\Zm^`hkb^lh_a^Zemai^klhgg^e+
& (

{ %@bll^fbgZmbg`a^Zemak^eZm^]dghpe^]`^ _hk̀ ^g^kZein[eb\+
{ N^l^Zk\a hga^Zemak^eZm^]blln^l+

) Pa^ Z\Z]^fb\ ikh`kZff^l eZng\a^] [r OKDOZbf Zmni`kZ]bg` ma d̂ghpe^]`^ Zg] ldbeelh_oZkbhnl
%\Zm^`hkb^lh_a^Zema_ng\mbhgZkb^l+Pabl bl Z ibhg^^kbg`̂ __hkmbgmkZbgbg`h_a^ZemafZgihp^k li^\bZeer
bgl^kob\^a^Zemaikh_^llbhgZelpah g^^] ghm[^ ]bleh]`^] _khf ma^bkphkdieZ\^ Zg] [Z`l li^\bZe
^fiaZlbl hg \hfi^m^g\^ [nbe]bg`makhn`aldbee]^o^ehif^gm+

Lkh`kZff^l hg h__^k

{ >+O^+Jnklbg`

LC @biehfZbgIZm^kgZe!
?abe]D^Zema&iC@I?D'

5- \k^]bm&03\k^]bmlh_ma^hkrZg] 11 \k^]bmlh_ikZ\mb\Ze'

0/ \k^]bml&.5\k^]bmlma^hkrZg] .1 \k^]bml)ikZ\mb\Ze'{

IZbgm^gZg\^ phkd hg ^qblmbgìkh`kZff^l,\hnkl^l

.+ ?hnkl^l \hfikblbg` h_/1 \k^]bmlh_>+O\+Jnklbg` Er^Zk

/+ ?hnkl^l \hfikblbg` h_/5 \k^]bmlh_>+O\+Jnklbg` .. r^Zk %

0+ ?hnkl^l \hfikblbg` h_/5 \k^]bmlh_>+O\+Jnklbg` EEEr^Zk

Lkh`kZff^l eZng\a^] ]nkbg` ma r̂^Zk

Lhlm`kZ]nZm@̂biehfZbgIZm^kgZeZg])?abe]D^Zema?Zk^&LC@I?D' pZl eZng\a^]bgO^im^f[^k) .664+
PablblZhg^r^Zkikh`kZff^ h_0/ \k^]bml+

LkhihlZe hg J^p =\Z]^fb\ ikh`kZff^l

.+ LhlmCkZ]nZm ?̂^kmb_b\Zm^bg NnkZeOnk`^kr &?NO' _hkikZ\mb\bkb`lnk`^hgl+ Embl Z hg^ r^Zk
ikh`kZff^ h_/6 \k^]bml&./ \k^]bml_hkma^hkrZg] .4 \k^]bml_hkikZ\mb\Ze'+

+/+ @biehfZikh`kZff^ bgC^kbZmkb\I^]b\bg^ h_hg^r^Zk ]nkZmbhgf^Zgm_hk_Zfberiarlb\bZgl+ Embl
Z0/ \k^]bmlikh`kZff^ &.3\k^]bmlma^hkrZg] .3 \k^]bmlikZ\mb\Ze'+

0+ =JI ni`kZ]Zmbhgikh`kZff^ mhni`kZ]^ ma d̂ghpe^]`^ Zg] ldbeelh_ bgl^kob\ =̂JIleB^fZe^
D^ZemaShkd^kl+PablblZ0- \k^]bmlikh`kZff^ &.1\k^]bmlma^hkrZg] .3 \k^]bmlikZ\mb\Ze'+

@^mZbelh_Aqi^km,?hnkl^Skbm^k%lI^^mbg`

.+ =]oblhkr ?hffbmm^^f^^mbg` Zg] ^qi^km\hffbmm^^f^^mbg` _hk=JI ni`kZ]Zmbhgikh`kZff^
\hg]n\m^] bgmaf̂hgmah_FZgnZkrZg] IZk\a .665 k^li^\mbo^er+

.0



/+ Kkb^gmZmbhg_hk Z\Z]^fb\ \hngl^eehkl Zg] \ebgb\Zelni^koblhkl p^k^ \hg]n\m^] bg @^eabZg]
>^e`Znf bg=ikbe%65Zg] B^[+%65k^li^\mbo^er+

0+ =]oblhkr \hffbmm^^ f^^mbg`l h_ @biehfZ bg C^kbZmkb\I^]b\bg^ ikh`kZff^ pZl \hg]n\m^] bg
IZk\a%65+

1+ Pph \hk^ `khni f^^mbg`l h_Lhlm`kZ]nZm ?̂^kmb_b\Zm^ikh`kZff^ bgNnkZeOnk`^kr p^k^ hk`Zgbl^]
bgM\mh[^k%64Zg] @^\^f[^k%64+ +

2+ Pph khng]l h_ N^`bhgZeD^ZemaO\b^g\^l =]oblhkr ?hffbmm^^ f^^mbg` Zm.2 N^`bhgZe ?^gm^kl
p^k^ hk`Zgbl^]+

3+ Kkb^gmZmbhgPkZbgbgp̀hkdlahil _hkLC@I?D \hngl^eehkl p^k^ hk`Zgbl^] Zm=af^]Z[Z]) OabfeZ)
@^eab)Hn\dghp) Dr]^kZ[Z]) >Zg`Zehk^Zg] ?Ze\nmmZ+

O^fbgZkl,phkdlahil hkZ`gbl^] [r ma Ô\ahhe]nkbg` ma r̂^Zk

= mph ]Zrl phkdlahi hg D^ZemaZg] Agobkhgf^gm pZl hk`Zgbl^] Zm@blZlm^kIZgZ`^f^gm Eglmbmnm^)
>ahiZe bgma f̂hgma h_@^\^f[^k% 65 bg\heeZ[hkZmbhgpbma=\ml Ibgblmkr) Z>Zg`Zehk^[Zl^] JCK+

Jh+ h_O\ahhe>hZk] f^^mbg`l Zg] O\ahhe?hng\bef^^mbg`l a^e] ]nkbg` ma r̂^Zk

O\ahhe>hZk] I^^mbg`l /
O\vhhe ?hng\be I^^mbg`l 2

Kma^kbg_hkfZmbhg

{ @k+=+G+=`ZkpZe) @bk^\mhkOKDO)pZl AqZfbg^k h_I+@+ &DhlibmZe=]fbgblmkZmbhg'=BI? Lng^
bgma f̂hgma Fner%64Zg] Fng^%65+

{ Kk+ =+G+ =`ZkpZe) @bk^\mhkOKDO) bl phkdbg` Zl ?ab^_ Rb`beZg\^ K__b\^k &?+R+K+'p+^+_+
IZk\a% .665+

173 O?DKKH KB DQI=JEPEAO

Pa^ O\ahhe aZl [^^g h__^kbg`>= @^`k^^ Lkh`kZff^l bg Ag`ebla Zg] Dbg]b \hfikblbg` .2 ^e^\mbo^
\hnkl^l ++EgZ]]bmbhg)bmaZl ]^o^ehi^] .2 _hng]Zmbhg\hnkl^l bgAg`ebla Zg] Ih]^f Eg]bZgHZg`nZ`^l
Zg] _bo^ Ziieb\Zmbhg*hkb^gm^]\hnkl^l bg Ag`ebla Zg] Dbg]b _hk ma^Qgbo^klbmr%l>Z\a^ehk%l @^`k^^
Lkh`kZff^) Zg] mph @biehfZ ikh`kZff^l bg ?k^Zmbo Ŝkbmbg`bg Ag`ebla Zg] Dbg]b+?nkk^gmerma^
_Z\nemrZk^ phkdbg` hg mphIZlm^kl H^o^e Lkh`kZff^l bgDbg]b Zg] Ag`ebla+Pph Aqi^kml ?hffbmm^^
I^^mbg`l ^Z\a p^k^ a^e] _hkI= Ag`ebla Zg] Dbg]b Zg] _hnk?hnkl^ Skbm^klI^^mbg`l p^k^ a^e] _hkI=
Ag`ebla Zg] 5+_hk I= Dbg]b+Kg^ Aqi^kml ?hffbmm^^ f^^mbg` pZl a^e] _hkma^?^kmb_b\Zm^bg ?hir
^]bmbg Z̀g] Lkhh_k^Z]bg`+

Lkh`kZff^l hg h__^k

 !"

{ Bhng]Zmbhg?hnkl^l
&/ Bhng]Zmbhg\hnkl^l bgAg`ebla Zg] .0 Bhng]Zmbhg?hnkl^l
bgIh]^f Eg]bZgHZg`nZ`^l'

Ae^\mbo^l
=iieb\ZmbhgKkb^gm^]?hnkl^l

@biehfZ Lkh`kZff^ bg?k^ZmboŜkbmbgb̀gAg`ebla
@biehfZ Lkh`kZff^ bg?k^ZmboŜkbmbgb̀gDbg]b
?^kmb_b\Zm^bgma P̂^Z\abg` h_Ag`ebla+

.2

i .2
/ >{

{
{
{
IZbgm^gZg\^ phkd hg ^qblmbgìkh`kZff^l,\hnkl^l

@nkbg`ma r̂^Zk ma^O\ahhe pZl bgoheo^] bgma îk^iZkZmbhg,k^oblbhgh_ ma^_heehpbg`\hnkl^ fZm^kbZe)
Zllb`gf^gml) ikbgmbg`,k^*ikbgmbgh̀_ [eh\dl8 hk`Zgblbg`,iZkmb\biZmbgb̀g m^e^\hg_^k^g\bg` l^llbhgl)
fh]^kZmbhg h_ jn^lmbhg iZi^kl) ^oZenZmbhgh_ Zllb`gf^gml) Zg] ik^iZkZmbhgh_ @?A) @?D >kh\ank^l)
Lkh`kZff^ Cnb]^l) Zg] 2 r^Zk =llb`gf^gm >Zgdl7 +

.1



.+ @?A * .*2)
/+ @?D*E*4
0+ ?^kmb_b\Zm^bgma P̂^Z\abg` h_Ag`ebla
1+ =BS &D') =BS &A'
2+ =SN&D') =SN&A'

?hnkl^l,Lkh`kZff^l Qg]^k Lk^iZkZmbhg

.+ LC @biehfZ bgNZ]bh Zg] PR Skbmbg`
/+ LC @biehfZ bgPkZgleZmbhg
0+ I= Ag`ebla
1+ I= Dbg]b
2+ ?^kmb_b\Zm^bg?hir A]bmbg Z̀g] Lkhh_k^Z]bg`

(&
=n]bh Rb]^h Lkh`kZff^l

Pa^ O\ahhe ik^iZk^] Z gnf[^k h_ Zn]bh Zg] ob]^h ikh`kZff^l mhlniie^f^gm ma îkbgmfZm^kbZelh_ ma^
\hnkl^l hg h__^kZg] ng]^k ik^iZkZmbhg+

LkhihlZe hg J^p =\Z]^fb\ ikh`kZff^l

?^kmb_b\Zm^bg?hir ^]bmbg Z̀g] Lkhh_k^Z]bg`&LZll^] [r [hmaLeZggbg`>hZk] Zg] =\Z]^fb\ ?hng\be'

@^mZbelh_ Aqi^km,?hnkl^ Skbm^k%lI^^mbg`

Aqi^kml %?hffbmm^^l_hkI= Dbg]b Zg] Ag`ebla Zg] ?^kmb_b\Zm^bg?hir ^]bmbgZ̀g] Lkhh_k^Z]bg`)

I= Dbkm]b 5 f^^mbg`l _hkoZkbhnl\hnkl^l
I= &Ag`ebla' 1 f^^mbg`l

O^fbgZkl,phkdlahil hk`Zgbl^] [r ma^O\ahhe ]nkbg` ma^r^Zk

= O^fbgZk hg =nlmkZebZgHbm^kZmnk^pZl a^e] hg FZgnZkr.3) .665+

BZ\nemrzJ^pl

Pa^ ^gmbkB̂Z\nemrZmm^g]^]fhgma * ehg` mkZbgbgp̀hkdlahil \hg]n\m^] [r ?hfinm^k @boblbhgZg]
O\ahheh_?hfinm^k O\b^g\^l Zg] Eg_hkfZmbhg&eCJKQ' hg nlbg` IO K__b\^+

@^mZbelh_ @blmbg`nbla^] Rblbmhklmhma^O\ahh ]nkbg` ma r̂^Zk

.3ma FZg+65 Lkh_+LZneOaZkZ])Qgbo^klbmrh_Shh eZ̀hg`) =nlmkZebZ+

Jnf[^k h_ O\ahhe >hZk] f^^mbg`l Zg] O\ahhe ?hng\be f^^mbg`l a^e] ]nkbg` ma^r^Zk

O\ahhe>hZk] I^^mbg`l /
O\ahhe?hng\be I^^mbg`l 3

PkZgleZmbhg?^ee L^k_hkf^] ma^_heehpbg`mZldl

.+ R^mmbg7̀ =\Z]) 41 Qgbml1. bm^fl
Jhg*=\Z])

/+ %ukZgleZmbhg7 =\Z]+ 66 bm^fl
Jhg =\Z]+ +.0 bm^fl

0+ Lkhh_N^Z]bg`7 =\Z]+ 10 Qgbml2 bm^fl
Jhg =\Z]+

1+ ?hfiZkblhg7 =\Z]+ .2 Qgbml1 bm^fl
Jhg =\Z]+ / bm^fl

A]bmhkbZe?^eeL^k_hkf^] ma^_heehpbg`mZldl

{ ?hfibeZmbhgh_=ggnZe N^ihkm_hkOKD
{ Lk^iZkZmbhgh_f^k`^] ]h\nf^gm &DZg][hhd Zg] Lkh_be^'Zl ECJKQ Lkh_be^ 65
{ A]bmbg`h_ ?hnkl^ fZm^kbZe_hk fZgZ`^f^gm) z\hff^k\^) in[eb\ Z]fbgblmkZmbhĝ]n\Zmbhg &[hma

>+A]+ Zg] @LAL') eb[kZkrl\b^g\^ &>HEO\+'\hnkl^l
{ Skbm^*nil _hkma êb[kZkr
{ A]bmbg h̀_?hgoh\Zmbhgin[eb\Zmbhgl̂ m\+
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ECJKQ Ln[eb\Zmbhgl

Pa^ O\ahve Zelh [khn`am hnmma^:W 9X^\N =JPJbRWN&=ikbe)Fng^) =n`nlm) K\mh[^k) @^\^f[^k Zg]
B^[knZkr rZn+] ma >̂N`\UN]]N[;=Ja!d-$ O^im^f[^k%64 Zg] FZgnZkr%65'+ + +

F
> +%RO?DKKH KB I=J=CAIAJP OPQ@EAO

Pa^ fZgZ`^f^gm ikh`kZff^ h__^k^][r ma Ô\ahhe\nkk^gmer\hglblml h_1. \hnkl^l ienl Z ikhc^\mk^ihkm
pab\a bl ^jnZe mhmph \hnkl^l+ Pa^l^ Lkh`kZff^l h__^k^] hg Z fh]neZk iZmm^kg)Zg] bg ]b__^k^gm
\hf[bgZmbhgl) e^Z] mhZ ]biehfZ) Z Lhlm CkZ]nZm^@biehfZ Zg] ma Î>=+ Pa^ O\ahhe aZl ieZkf^] mh
]^o^ehi Z _^p fhk^ \hnkl^l bg^Z\a li^\bZeblZmbhgZk^Zmhlmk^g`ma^gma f̂ZgZ`^f^gm ikh`kZff^l+

=l _hk?hff^k\^) ma^O\ahheaZl hg h__^k. Lk^iZkZmhkr?hnkl^) ..+ ^e^\mbo \̂hnkl^l Zg] 1 =iieb\Zmbhg)
Kkb^gm^] ?hnkl^l [Zl^] hg ?hff^k\^ _hk ma^[Z\a^ehk%l @^`k^^ Lkh`kZff^+ @nkbg`ma^r^Zk) ma^
?hff^k\^ _Z\nemrng]^kmhhdma ]̂^o^ehif^gm h_ mphfhk^ ^e^\mbo^lbg?hff^k\^ Zg] hg^ =iieb\Zmbhg
Kkb^gm^]?hnkl^ hg Agmk^ik^g^nklabi Zg] OfZee>nlbg^ll+ Pa^l^ Zk^ ebd^ermh[^ eZng\a^] bg .665+ Embl
Zelh ^g`Z`^] bgln[lmZgmbZek^oblbhgh_lhf^ h_ma ?̂hff^k\^ \hnkl^l+

Pa^ O\ahheaZl bgbmbZm^]lm^il mhik^iZk^ >Z\a^ehk%l@^`k^^ bg>nlbg^ll =]fbgblmkZmbhg&>>=' Zg] Lhlm
CkZ]nZm^ Lkh`kZff^l bg Dhm^eIZgZ`^f^gm) >Zgdbg`) Ln[eb\ Orlm^fl IZgZ`^f^gm) Egm^kgZmbhgZe
>nlbg^ll Ki^kZmbhgl Zg] ?ZibmZefZkd^m Ki^kZmbhgl+Pa^ La+@+Lkh`kZff^ pbee[^ h__^k^] Zl lhhg Zl bm
bl Ziikho^] [r ma =̂\Z]^fb\ ?hng\be+@^o^ehif^gm h_ mph\hnkl^l hg^ hg N^l^Zk\a f^mah]heh`r Zg]
Zghma^khg Eg_hkfZmbhgP^\agheh`r bl bgma^Z]oZg\^] lmZ`^ h_ ]^o^ehif^gm+ Pa^ l\ahhe ikhihl^l mh
eZng\amablikh`kZff^ eZm^kbg.665+

&(" ’&

Pa^ O\ahhe aZl [^^g k^`neZkerhk`Zgblbg` mph ]Zrl ni]Zm^ l^fbgZkl makhn`am^e^\hg_^k^g\^bg oZkbhnl
li^\bZeblZmbhgZk^Zl h_ fZgZ`^f^gm Zg] \hff^k\^ hg fhgmaer [Zlbl+ Pabl bl bgZ]]bmbhgmhma k̂^`neZk
m^e^\hg_^k^g\^]hg^ [r ma^ l\ahhH+) Eg Z]]bmbhg)ma^ O\ahhe aZl [nbemniZ chbgmikh`kZff^ h_
m^e^*\hg_^k^g\bg`pbma=ee Eg]bZIZgZ`^f^gm =llh\bZmbhg&=EI=' * _hklmn]^gml h_ [hma ECJKQ Zg]
FW+EI=+@nkbg`ma î^kbh] ng]^k k^ihkmma l̂\ahhe aZl ohengm^^k^]mh]h 1-# h_ ma^mhmZe\hngl^eebg`
makhn`am^e^\hg_^k^g\^+EgZ]]bmbhgma l̂\ahhe aZl [^^g \hg]n\mbhg BZ\nemr@^o^ehif^gm Lkh`kZff^ _hk
m^Z\a^klh_fZgZ`^f^gm bgFng^ Zg] @^\^f[^k ^o^kr r^Zk makhn`am^e^\hg_^k^g\^+

Pa^ O\ahhe aZl mZd^gZ ikhc^\m hg \hgmbgnbg`̂ ]n\Zmbhgh_ phkdbg` fZgZ`^kl mbme^]ikhc^\m IAE@O)
&IZgZ`^f^gm A]n\ZmbhgPakhn`a Egm^kZ\mbo@̂^ebo^krOrlm^f' makhn`apab\a ma^?Zilne^ Zg] _bgZeer
]biehfZ Zg] ]^`k^^ Lkh`kZff^l pbee[^ h__^k^]makhn`am^\agheh`r Zb]^] Zem^kgZmbo^]^ebo^kr lrlm^f [r
bgoheobg f̀ZgZ`^f^gm bglmbmnmbhglbg ma \̂hngmkr Zl LZkmg^klbg =]oZg\^] H^Zkgbg` Orlm^fl &L=HO'+

+Pa^ bgmkZg^m[^mp^^g ma L̂=HO Zg] ECJKQ bl [^bg` ]^o^ehi^] [r ?I?+ Pa^ IKQ aZl Zek^Z]r [^^g
lb`g^] pbma%?I? Zg] pbma/. L=HO pah phne] [^ ma ]̂^ebo^kr \^gm^kl_hkmablikhvkZff^+

Lkh`kZff^l hg h__^k

=JWJPNVNW]

{ IZlm^k h_>nlbg^ll =]bgbgblmkZmbhg&I>='
{ @biehfZ bgIZgZ`^f^gm &@EI' +
{ Lhlm`kZ]nZm @̂biehfZ bgIZgZ`^f^gm &LC@EI'
{ Lhlm`kZ]nZm @̂biehfZ bgDnfZg N^lhnk\^ fZgZ`^f^gm &LC@DNI'
{ Lhlm`kZ]nZm @̂biehfZ bg_bgZg\bZeIZgZ`^f^gm &iC@BI'

+{ Lhlm`kZ]nZm @̂biehfZ bgKi^kZmbhglIZgZ`^f^gm &LC@KI'
{ Lhlm`kZ]nZm @̂biehfZ bgfZkd^mbg` IZgZ`^f^gm &LCMII' Z
4XVVN[LN

%+ >Z\a^ehk Lk^iZkZmhkrLkh`kZff^ &>LL'
{ >Z\a^ehk bg?hff^k\^ &>+?hf+'

IZbgm^gZg\^ phkd hg ^qblmbg`Lkh`kZff^l,?hnkl^ bg[hma O^f^lm^kl

=eema îkh`kZff^l,\hnkl^l &04' Zk^hg+h__^kbg[hmama l̂^fe;lm^kl bg\en]bg` IO*eKK) f^Zgbg` ma^k^[r
ik^iZkZmbhgh_ .-5 Zllb`gf^gml i^k l^f^lm^k+ Pa^ \hnkl^l ng]^k fZbgm^gZg\^ bg[hmal^f^lm^kl Ze^7

=JWJPNVNW]
IO*E) IO*/) IO*0) IO*1) IO*2) IO*3) IO*4) IO*5) IO*6) IO*eK) IO*EE) IO*/.) IO*//)
IO*/0) IO*/1) IO*/2) IO*1.) IO*1/) IO*10) IO*11) IO*12) IO*2.) IO*2/) IO*20) IO*21)
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.

IO*3.) IO*3/) IO*30) IO*31) IO*32) IO*6.) IO*6/) IO*60) IO*61) IO*62) IO*64) IO*eKK
&Lkhc^\m'

4XVVN[LN

L?K*KE) A?K*KE) A?K*-/) A?K*-0) A?K*-1) A?K*-2) A?K*-3) A?K*-4) A?K*-5) A?K*-6)
A?K*eK) A?K*Ee) =A@*Ke)=IG*Ke) =OL*Ke) =KI*Ke

Lkh`kZff^l ng]^k ]^o^ehif^gm

{ LhlmCkZ]nZm @̂biehfZ bgDhm^eIZgZ`^f^gm
{ LhlmCkZ]nZm @̂biehfZ bgLn[eb\ Orlm^f IZgZ`^f^gm

+{ La+@+Lkh`kZff^
{ >Z\a^ehk bg>nlbg^ll =]fbgblmkZmbhg&>>='
{ LhlmCkZ]nZm @̂biehfZ bgEgm^kgZmbhgZe>nlbg^ll Ki^kZmbhgl&LC@E>K'
{ LhlmCkZ]nZm @̂biehfZ bg?ZibmZeIZkd^m Ki^kZmbhgl&LC@?IK'

@^mZbelh_ Aqi^km,?hnkl^ Skbm^kl%I^^mbg`l

=JWJPNVNW]

.+ Aqi^km?hffbmm^^ I^^mbg` h_La+@+Lkh`kZff^ bgIZgZ`^f^gm
/+ Aqi^km?hffbmm^^ I^^mbg` h_ Ln[eb\ Orlm^fl IZgZ`^f^gm
0+ Aqi^km ?hffbmm^^ f^^mbg` _hk?hnkl^l IO*1. Zg] IO*1/
1+ Aqi^km?hffbmm^^ f^^mbg` _hk?hnkl^ IO*/4

4XVVN[LN$

.+ E>K*-/
/) E>K*-0
0+ E>K*-1
1+E>K*-2
2+ E>K*-3
3+ >O*Ke
4+ >O*-0
5+ >O*-1
6+ >O*-2
.-+ >O*-3
..+ >O*-5
./+ >O*eK

Egm^kgZmbhgZeIZkd^mbg`
Eg]bZ%Bhk^b`gPkZ]^
Efihkm AqihkmLkh\^]nk^l Zg] @h\nf^gmZmbhg
Egm^kgZmbhgZeIZkd^mbg` Hh`blmb\l
Egm^kgZmbhgZe>nlbg^ll BbgZg\^
?hffngb\Zmbhg Odbeel
Eg]bZgOh\bZe)?nemnkZeZg] Lhebmb\ZeAgobkhgf^gm
Egmkh]n\mbhgmhIZgZ`^f^gm
>nlbg^ll ?hffngb\Zmbhg
>nlbg^ll OmZmblmb\l
Lkbg\bie^l h_IZgZ`^f^gm
MnZgmbmZmbo^P^\agbjn^l _hk>nlbg^ll

Jnf[^k h_ O\ahhe >hZk] f^^mbg`l Zg] O\ahhe ?hng\be f^^mbg`l a^e] ]nkbg` ma^r^Zk

O\ahhe>hZk] I^^mbg`l /
O\ahhe?hng\be I^^mbg`l 1

Kma^k bg_hkfZmbhg

Pa^ O\ahhe h_ IZgZ`^f^gm bl Zelh Z\mbo^er̂ g`Z`^] bg eZng\abg` ma^_bklmLa+@+ikh`kZff^ h_ ma^
Qgbo^klbmrpab\a bl Zelhma B̂bklm@blmZg\ Â]n\ZmbhgN^l^Zk\a @^`k^^ Lkh`kZff^ bgma \̂hngmkr+

Pa^ O\ahhe bl eZng\abg` Zg bgghoZmbo>̂>= ikh`kZff^ pab\a bl ]^lb`g^] Zl Z ch[ hkb^gm^]m^kfbgZe
]^`k^^ _hkcngbhkZg] fb]]e^ e^o^ech[ ZlibkZgmlbgfZgZ`^f^gm+ Pa^ h__b\^h_ ma^Lk^lb]^gm h_ =EIO
&=llh\bZmbhgh_ Eg]bZgIZgZ`^f^gm O\ahhel' mablr^Zk pZl [Zl^] bg ECJKQ) \hgl^jn^gm nihg Lkh_+
NZd^la GankZgZmZdbgh̀o^k Zl =EIO Lk^lb]^gmbg=n`nlm) .664+

1+5 O?DKKH KB O?EAJ?AO

Pa^ O\ahheh_ O\b^g\^l bl hg^ h_ma ô^kr _bklmO\ahhel h_ma Q̂gbo^klbmr+Pa^ O\ahheaZl [^^g Zllb`g^]%
ma^?a^fblmkr) Larlb\l) Hb_^O\b^g\^l Zg] IZma^fZmb\l ]bl\biebg^l aZobg` /5 _Z\nemrf^f[^kl Zg] //
f^f[^kl h_ ma ĝhg*Z\Z]^fb\ lmZ__+Pa^ O\ahheaZl) lh _Zk]^o^ehi^] hg^ ik^iZkZmhkr)hg^ _hng]Zmbhg)
11 ^e^\mbo Ẑg] mphZiieb\Zmbhg*hkb^gm^]\hnkl^l phkmaZ mhmZeh_ .51 \k^]bml ^Z\a bgAg`ebla Zg] Dbg]b
f^]bnf+ ?nkk^gmerma^O\ahhe bl ^g`Z`^] bg]^o^ehibg` .. ^e^\mbo Ẑg] 2 Ziieb\Zmbhghkb^gm^]LX^[\N\
_hkma >̂Z\a^ehk%l@^`k^^ Lkh`kZff^+ @nkbg`ma r̂^Zk) ma Ô\ahheaZl lmZkm^]phkdbg` hg ieZggbg` Zg]
]^o^ehif^gm h_ma _̂heehpbg ìkh`kZff^l7
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+
.+ L+C+@biehfZbg=gZermb\Ze?a^fblmkr
/+ ?^kmb_b\Zm^Lkh`kZff^ hgP^Z\abg`h_LkbfZkr O\ahheIZma^fZmb\l
0+ Ih]neZk Lkh`kZff^ _hkPkZbgbgH̀Z[hkZmhkrP^\agb\bZgl
1+ =jnZ\nemnk^
2+ =iieb\Z[e^ IZma^fZmb\l
3+ >bhm^\agheh`r

Pa^ O\ahheh_O\b^g\^l aZl [^^g \hgmkb[nmbg`\hnkl^l _hkoZkbhnlikh`kZff^l h_ma Q̂gbo^klbmrln\a Zl
>LL) >+O\+)>+=+)>+?hf+) >?=) >PO Zg] ?AO+Pa^ >+O\+ikh`kZff^ bl ma f̂Zbg ikh`kZff^ h_ma^
O\ahhe+EmpZl eZng\a^][r ma Ô\ahhebg.66.*6/ Zm/6 Omn]r?^gm^klpbmaZg^gkhef^gmh_./-5+ Pa^k^
aZl [^^g %Zlm^Z]r bg\k^Zl b̂gma^̂ gkhef^gmh_ma l̂mn]^gmlZl p^eeZl Zgbg\k^Zl^bgma ĝnf[^k h_Omn]r
?^gm^kl+Eg.664*65 Zl fZgr Zl /4/4 lmn]^gmlaZo^[^^g ^gkhee^]bgma _̂bklmr^Zk Zg] ma ĝnf[^k h_
Omn]r?^gm^klaZl bg\k^Zl^]mh25+

Lkh`kZff^l hg h__^k

{ >+O\+C^g^kZe
{ >+O\+IZchk bg?a^fblmkr
{ >+O\+IZchk bgIZma^fZmb\l
{ >+O\+IZchk bgLarlb\l
{ >+l\+ Oi^\bZeblZmbhgbgHb_Ô\b^g\^l
{ >Z\a^ehk%lLk^iZkZmhkrLkh`kZff^&>LL' bg\heeZ[hkZmbhgpbmaOKOOZg] OKIO
{ ?^kmb_b\Zm^Lkh`kZff^ bgAgobkhgf^gmZeOmn]b^l&?AO'bg\heeZ[hkZmbhgpbmaOKOO

IZbgm^gZg\^ phkd hg ^qblmbgìkh`kZff^l,\hnkl^l
Pa^ O\ahhepZl bgoheo^]bgma f̂Zbgm^gZg\ p̂hkd k^eZmbgm̀hik^iZkZmhkr)_hng]Zmbhg)^e^\mboẐg]
Ziieb\Zmbhghkb^gm^]\hnkl^l _hkma>̂+O\+)>+=+)>+?hf+)>+?+=+)>+P+O+Zg] ?+A+O+Lkh`kZff^l+

Lkh`kZff^l eZng\a^] ]nkbg` ma r̂^Zk

?^kmb_b\Zm^bgAgobkhgf^gmZeOmn]b^l&bg?heeZ[hkZmbhgpbmamaÔ\ahheh_Oh\bZeO\b^g\^l'

LkhihlZe hg J^p =\Z]^fb\ Lkh`kZff^l
?^kmb_b\Zm^Lkh`kZff^ _hkPkZbgbgh̀_HZ[hkZmhkrP^\agb\bZgl&?LHP'

@^mZbelh_Aqi^km,?hnkl^Skbm^k%lI^^mbg`
.+ ?hnkl^ Aqi^km?hffbmm^ Î^^mbg`h_?DA*.0 )Fng /̂2 Zg] /3) .664
/+ Aqi^km?hffbmm^ Î^^mbg`h_?PLI) Jho+/3 Zg] /4) .664
0+ Lkh`kZff^ Aqi^km?hffbmm^ Î^^mbg`h_LC@=?FZg+/. Zg] //) .665
1+ ?hnkl^ Aqi^km?hffbmm^ Î^^mbg`h_LC@=? IZk\a /4 Zg] /5) .665
2+ ?hnkl^ Skbm^klI^^mbg`h_==?*/ Zg] ==?*0) =ikbe/4 Zg] /5) .664
3+ ?hnkl^ Skbm^klI^^mbg`h_?DA*.0) Fner/.).664
4+ ?hnkl^ Skbm^klI^^mbg`h_=A?*e) O^im^f[^k 1) .664
5+ ?hnkl^ Skbm^klI^^mbg`h_=K? IZmal) O^im^f[^k .5 Zg] .6) .664
6+ ?hnkl^ Skbm^klI^^mbg`h_HOA*e.&H')@^\^f[^k 6 Zg] .-) .664
.-+ ?hnkl^ Skbm^klI^^mbg`h_?PLI) IZk\a .6 Zg] /-) .665
..+ I^^mbg` h_?hnkl^ P^Zf Zg] A]bmhkh_HOA*.-)=n`+ .5*//) .664
./+ I^^mbg` h_?hnkl^ P^Zf Zg] A]bmhkh_HOA*.0)IZk\a 0- Zg]0.) .665
.0+ I^^mbg` pbmama?̂hnkl^ Skbm^kh_?DA*.0

=pZk]l,B^eehplabil
.+ Lkh_+>+O+OZkZlpZmpZl ZpZk]^] Z \Zla ikbs^h_Nl+2-- [r ECJKQ _hknl^ h_Dbg]bbgh__b\bZe

phkd+
/+ @k+O+?aZg]kZaZl [^^g ghfbgZm^][r EJO=)J^p @^eabmhoblbmC^kfZgr _hkmak^f̂hgmal ng]^k

ma Ô\b^gmb_b\Aq\aZg`^ Lkh`kZff^ [^mp^^gEJO=Zg] @^nml\aB̂hkl\ang`l`^fbgl\aZ_m)>hgg)
C^kfZgr+

@^mZbel]U @blmbg`nbla^]Rblbmhklmhma Ô\ahh_]nkbg` ma r̂^Zk

Lkh_+C^hk`^ I^ CbeeokZr)Lkh_^llhkh_?a^fblmkr Zg] @^Zg)BZ\nemrh_O\b^g\^)Qgbo^klbmrh_Ohnma
=_kb\Zoblbm^]ma Ô\ahheh_O\b^g\^lhgB^[knZkr/-) .665+

>
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vnf[^k h_ O\ahhe >hZk] f^^mbg`l Zg] O\ahhe ?hng\be f^^mbg`l a^e] ]nkbg` ma^r^Zk

O\ahhe>hZk] I^^mbg`l /
O\ahhe?hng\be I^^mbg`l 6

1+6 O?DKKH KB OK?E=H O?EAJ?AO+

Pa^ O\ahheh_ Oh\bZeO\b^g\^l aZl [^^g Zllb`g^] ma _̂heehpbg l̀bq ]bl\biebg^l7

b' A\hghfb\l
bb' Dblmhkr
bbb' Hb[kZkr Zg] Eg_hkfZmbhgO\b^g\^
bo' Lhebmb\ZeO\b^g\^
o' Ln[eb\ =]fbgblmkZmbhg
ob' Oh\bheh`r

RZkbhnl ]bl\biebg^l h_ma Ô\ahheaZo^ eZng\a^] Zgnf[^k h_Lkh`kZff^l Zg] \hnkl^l e^Z]bg` mhoZkbhnl
\^kmb_b\Zm^l)@biehfZl Zg] @^`k^^l+ Pa^ ngbjn^ _^Zmnkĥ_ ma^O\ahhe bl maZmZiZkm_khf \hgo^gmbhgZe
\hnkl^l) Z gnf[^k h_ g^p Zk^Zl aZo^ [^^g ^qiehk^]+ Pa^l^ g^p Zk^Zl Zk^ ?hglnf^k Omn]b^l)@blZlm^k
IZgZ`^f^gm) Agobkhgf^gmZeOmn]b^l)DnfZg Nb`aml)Phnkblf lmn]b^l Zg] Shf^g%l Afihp^kf^gm+ Pa^
ikh`kZgbf^l Zg] \hnkl^l bgZ _^p h_ ma^l^ Zk^Zl aZo^ Zek^Z]r [^^g eZng\a^] pabe^ lhf^ Zk^ ZmoZkbhnl
lmZ`^l h_ ]^o^ehif^gm+ Pa^ l\ahhe mhhdZ fZchk bgbmbZmbo^bgma _̂hkf h_ ]bk^\mlmn]^gmk^`blmkZmbhg_hkZ
g^p ikh`kZff^+ Bhk ?^kmb_b\Zm^Lkh`kZff^ bg Agobkhgf^gm ma^l\ahhe ng]^kmhhd Zeema^Z\mbobmb^l
k^eZm^]mhZ]fbllbhg _hkmph \hgl^\nmbo^ m^kfl hg^ bg Fner .664 Zg] ma^hma^kbg FZgnZkr .665+ Pabl
bgoheo^] Z]fbllbhg) Zllb`gbg` lmn]r \^gmk^)bllnbg` b]^gmbmr\Zk]l Zg] lniierbg` Z]]k^ll Zg] eblmlmh
k^`bhgZe\^gm^kl Zg] IZm^kbZe@blmkb[nmbhg@boblbhg+Pa^ ^q^k\bl^ pZl o^kr _knbm_neZg] pZl \hfie^m^] bg
Z o^kr lahkmmbf^+Pa^ l\ahhe ieZgl mh_heehpma l̂Zf^ ikh\^]nk^ _hkZeeg^p ikh`kZff^l _hkbgbmbZehg^
hk mphl^llbhgl+

&D‘]V‘P[[Ta hg h__^k

b' >Z\a^ehk%lLk^iZkZmhkrLkh`kZff^ &>LL'

Pa^ O\ahhe \hgmkb[nm^lZ Lk^iZkZmhkr\hnkl^ bgOh\bZeO\b^g\^l mhmablikh`kZff^+ Pa^ \hnkl^ bl
h__^k^] [hmabgAg`ebla Zg] Dbg]b+

bb' >Z\a^ehk%l@^`k^^ Lkh`kZff^ &>@L'

Z' Bhng]Zmbhg\hnkl^ bg DnfZgbmb^l Zg] Oh\bZeO\b^g\^l +&BDO'75 \k^]bml+Pa^ \hnkl^ bl
h__^k^] [hma bg Ag`ebla Zg] Dbg]b+ Pa^ \hnkl^ bl Z \hfinelhkr \hfihg^gm _hk Zee
>Z\a^ehk%l @^`k^^ Lkh`kZff^l obs+)>+=+) >+?hf+) >+O\+) >Z\a^ehk%l bg ?hfinm^k
=iieb\Zmbhgl Zg] >Z\a^ehk%lbgPhnkblf Omn]b^l+

[' Ae^\mbo?̂hnkl^l7 Pa^ O\ahhe\hgmkb[nm^l̂e^\mbo\̂hnkl^l bg_bo f̂Zchk ]bl\biebg^l e^Z]bg`
mh>Z\a^ehk%l@^`k^^ bgA\hghfb\l) Dblmhkr)Lhebmb\ZeO\b^g\^) Ln[eb\ =]fbgblmkZmbhgZg]
Oh\bheh`r+ Pa^ mhmZegnf[^k h_ ^e^\mbo \̂hnkl^l Zk^ 0. bg Ag`ebla Zg] Dbg]b l^iZkZm^er7
PhmZe\k^]bml_hkma^l^\hnkl^l Zk^/1- bgAg`ebla Zg] Dbg]b ^Z\a+

\' =iieb\Zmbhg hkb^gm^]?hnkl^l 7Pa^ l\ahhe aZl h__^k^] hg^ Ziieb\Zmbhghkb^gm^]\hnkl^ bg
\hglnf^k lmn]b^l phkma5 \k^]bml [hma bgAg`ebla Zg] Dbg]b+Pabl pbeeZelh [^g^_bmlmn]^gml
^gkhee^]_hkZgr >Z\a^ehk%l@^`k^^ bgECJKQ+

bbb' >Z\a^ehk%l@^`k^^ Lkh`kZff^ bgHb[kZkrZg] Eg_hkfZmbhgO\b^g\^ &>HeO'&bgAg`ebla'

bo' IZlm^k%l @^`k^^ Lkh`kZff^ bgHb[kZkr Zg] Eg_hkfZmbhgO\b^g\^ &IHEO' &bgAg`ebla'

o' Lkh`kZff^l bgPhnkblf Omn]b^l

Z' ?^kmb_b\Zm^Lkh`kZff^ bgPhnkblf Omn]b^l&?PO'
[' @biehfZ bgmhnkblf Omn]b^l&@PO'
\' >Z\a^ehk%l@^`k^^ bgPhnkblf Omn]b^l&>PO'
]' =]oZg\^] @biehfZ bgPhnkblf Omn]b^l&=@PO'

ob' ?^kmb_b\Zm^Lkh`kZff^ bgAgobkhgf^gmZeOmn]b^l&?AO'

.3 ?k^]bml)Ag`ebla ! Dbg]b
03 ?k^]bml)Ag`ebla $ Dbg]b
63 ?k^]bml)Ag`ebla ! Dbg]b
0/ ?k^]bml)Ag`ebla ! Dbg]b

.3 ?k^]bml)Ag`ebla ! Dbg]b

Zbgm^gZg\\+phkd hg ^qblmbg`Lkh`kZff^l,?hnkl^l

Pa^ O\ahhe pZl bgoheo^] bg ma^fZbgm^gZg\^ phkd k^eZmbgm̀hma^?hnkl^l "KX]Q7X^WMJ]RXWJWM
Ae^\mbo^l'_hkma >̂Z\a^ehk%lLk^iZkZmhkrZg] @^`k^^ Lkh`kZff^l8 Zg] ikh`kZff^l bgPhnkblf Omn]b^l)

( W
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vnf[^k h_ O\ahhe >hZk] f^^mbg`l Zg] O\ahhe ?hng\be f^^mbg`l a^e] ]nkbg` ma^r^Zk

O\ahhe>hZk] I^^mbg`l /
O\ahhe?hng\be I^^mbg`l 6

1+6 O?DKKH KB OK?E=H O?EAJ?AO+

Pa^ O\ahheh_ Oh\bZeO\b^g\^l aZl [^^g Zllb`g^] ma _̂heehpbg l̀bq ]bl\biebg^l7

b' A\hghfb\l
bb' Dblmhkr
bbb' Hb[kZkr Zg] Eg_hkfZmbhgO\b^g\^
bo' Lhebmb\ZeO\b^g\^
o' Ln[eb\ =]fbgblmkZmbhg
ob' +Oh\bheh`r

RZkbhnl ]bl\biebg^l h_ma Ô\ahheaZo^ eZng\a^] Z gnf[^k h_Lkh`kZff^l Zg] \hnkl^l e^Z]bg` mhoZkbhnl
\^kmb_b\Zm^l)@biehfZl Zg] @^`k^^l+ Pa^ ngbjn^ _^Zmnkĥ_ ma^O\ahhe bl maZmZiZkm_khf \hgo^gmbhgZe
\hnkl^l) Z gnf[^k h_ g^p Zk^Zl aZo^ [^^g ^qiehk^]+ Pa^l^ g^p Zk^Zl Zk^ ?hglnf^k Omn]b^l)@blZlm^k
IZgZ`^f^gm) Agobkhgf^gmZeOmn]b^l)DnfZg Nb`aml)Phnkblf lmn]b^l Zg] Shf^g%l Afihp^kf^gm+ Pa^
ikh`kZff^l Zg] \hnkl^l bgZ _^p h_ ma^l^ Zk^Zl aZo^ Zek^Z]r [^^g eZng\a^] pabe^ lhf^ Zk^ ZmoZkbhnl
lmZ`^l h_ ]^o^ehif^gm+ Pa^ l\ahhe mhhdZ fZchk bgbmbZmbo^bgma _̂hkf h_ ]bk^\mlmn]^gmk^`blmkZmbhg_hkZ
g^p ikh`kZff^+ Bhk ?^kmb_b\Zm^Lkh`kZff^ bg Agobkhgf^gm ma^l\ahhe ng]^kmhhd Zeema^Z\mbobmb^l
k^eZm^]mhZ]fbllbhg _hkmph \hgl^\nmbo^ m^kfl hg^ bg Fner .664 Zg] ma^hma^kbg FZgnZkr .665+ Pabl
bgoheo^] Z]fbllbhg) Zllb`gbg` lmn]r \^gmk^)bllnbg` b]^gmbmr\Zk]l Zg] lniierbg` Z]]k^ll Zg] eblmlmh
k^`bhgZe\^gm^kl Zg] IZm^kbZe@blmkb[nmbhg@boblbhg+Pa^ ^q^k\bl^ pZl o^kr _knbm_neZg] pZl \hfie^m^] bg
Z o^kr lahkmmbf^+Pa^ l\ahhe ieZgl mh_heehpma l̂Zf^ ikh\^]nk^ _hkZeeg^p ikh`kZff^l _hkbgbmbZehg^
hkmphl^llbhgl+

Lkh`kZff^l hg h__^k

b' >Z\a^ehk%lLk^iZkZmhkrLkh`kZff^ &>LL'

Pa^ O\ahhe \hgmkb[nm^lZ Lk^iZkZmhkr\hnkl^ bgOh\bZeO\b^g\^l mhmablikh`kZff^+ Pa^ \hnkl^ bl
h__^k^] [hmabgAg`ebla Zg] Dbg]b+

bb' >Z\a^ehk%l@^`k^^ Lkh`kZff^ &>@L'

Z' Bhng]Zmbhg\hnkl^ bg DnfZgbmb^l Zg] Oh\bZeO\b^g\^l &BDO'75 \k^]bml+Pa^ \hnkl^ bl
h__^k^] [hma bg Ag`ebla Zg] Dbg]b+ Pa^ \hnkl^ bl Z \hfinelhkr \hfihg^gm _hk Zee
>Z\a^ehk%l @^`k^^ Lkh`kZff^l obs+)>+=+) >+?hf+) >+O\+) >Z\a^ehk%l bg ?hfinm^k
=iieb\Zmbhgl Zg] >Z\a^ehk%lbgPhnkblf Omn]b^l+

[' Ae^\mbo?̂hnkl^l 7Pa^ O\ahhe\hgmkb[nm^l̂e^\mbo\̂hnkl^l bg_bo f̂Zchk ]bl\biebg^l e^Z]bg`
mh>Z\a^ehk%l@^`k^^ bgA\hghfb\l) Dblmhkr)Lhebmb\ZeO\b^g\^) Ln[eb\ =]fbgblmkZmbhgZg]
Oh\bheh`r+ Pa^ mhmZegnf[^k h_ ^e^\mbo \̂hnkl^l Zk^ 0. bg Ag`ebla Zg] Dbg]b l^iZkZm^er7
PhmZe\k^]bml _hkma^l^\hnkl^l Zk^/1- bgAg`ebla Zg] Dbg]b ^Z\a+

\' =iieb\Zmbhg hkb^gm^]?hnkl^l 7Pa^ l\ahhe aZl h__^k^] hg^ Ziieb\Zmbhghkb^gm^]\hnkl^ bg
\hglnf^k lmn]b^l phkma5 \k^]bml [hmabgAg`ebla Zg] Dbg]b+Pabl pbeeZelh [^g^_bmlmn]^gml
^gkhee^]_hkZgr >Z\a^ehk%l@^`k^^ bgECJKQ+

bbb' >Z\a^ehk%l@^`k^^ Lkh`kZff^ bgHb[kZkr Zg] Eg_hkfZmbhgO\b^g\^ &>HeO'&bgAg`ebla'

bo' IZlm^k%l @^`k^^ Lkh`kZff^ bgHb[kZkrZg] Eg_hkfZmbhgO\b^g\^ &IHEO' &bgAg`ebla'

o' Lkh`kZff^l bgPhnkblf Omn]b^l

Z' ?^kmb_b\Zm^Lkh`kZff^ bgPhnkblf Omn]b^l&?PO'
[' @biehfZ bgmhnkblf Omn]b^l&@PO'
\' >Z\a^ehk%l@^`k^^ bgPhnkblf Omn]b^l&>PO'
]' =]oZg\^] @biehfZ bgPhnkblf Omn]b^l&=@PO'

ob' ?^kmb_b\Zm^Lkh`kZff^ bgAgobkhgf^gmZeOmn]b^l&?AO'

.3 ?k^]bml)Ag`ebla $ Dbg]b
03 ?k^]bml)Ag`ebla ! Dbg]b
63 ?k^]bml)Ag`ebla $ Dbg]b
0/ ?k^]bml)Ag`ebla $ Dbg]b

.3 ?k^]bml)Ag`ebla $ Dbg]b

Zbgm^gg^ phkd hg ^qblmbg`Lkh`kZff^l,?hnkl^l

Pa^ O\ahhe pZl bgoheo^] bg ma^fZbgm^gZg\^ phkd k^eZmbgm̀hma^ ?hnkl^l &[hmaBhng]ZmbhgZg]
Ae^\mbo^l'_hkma >̂Z\a^ehk%lLk^iZkZmhkrZg] @^`k^^ Lkh`kZff^l8 Zg] ikh`kZff^l bgPhnkblf Omn]b^l)

( N
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{ @k+Oabke^r>^akZgl)O^gbhkH^\mnk^k)@^im+h_Eg_hkfZmbhgO\b^g\^)Qgbo^klbmrh_ Ohnma=_kb\Z
oblbm^]maB̂Z\nemrh_Hb[kZkrZg] Eg_hkfZmbhgO\b^g\^hgJho^f[^k ..) .664+ +

{ =eema ]̂bl\biebg^lh_ma Ô\ahhe\hg]n\m^] Z eZk` ĝnf[^k h_P^e^\hg_^k^g\bgl̀^llbhgl _khf ma^
AIL? _hklmn]^gml̂gkhee^]bgoZkbhnlikh`kZff^l h_ma Ô\ahhe+

BZ\nemrJ^pl

Lkh_+O+>+Cahla

.+ Lkh_+O+>+Cahla aZl [^^g ^e^\m^]Zl ma R̂b\^Lk^lb]^gmh_Eg]bZg=llh\bZmbhgh_Oi^\bZeHb[kZkb^l
Zg] Eg_hkfZmbhg?^gm^kl&e=OHE?'+

/+ DZl [^^g ghfbgZm^]Zl ma Ô^\k^mZkr*?hng\beh_Egm^kgZmbhgZe?hg_^k^g\^Zg] ?hg`k^ll h_ma^
Egm^kgZmbhgZeB^]^kZmbhg_hk+Eg_hkfZmbhgZg] @h\nf^gmZmbhg&BE@')mh[^ a^e] bgEg]bZ]nkbg`
K\mh[^k.665+

0+ DZl [^^g ^e^\m^]Zl ma?̂hng\beI^f[^k h_maÊg]bZgHb[kZkr=llh\bZmbhg+

Lkh_+Oah[abmZFZbg

.+ Kkb^gmZmbhgH^\mnk^l)FZpZaZkeZeJ^akn Qgbo^klbmr)/1 Jho^f[^k .664)mphe^\mnk^lhg %IZkkbZ`^
Zg] BZfber bgEg]bZ7Ohf^ =gZermb\ZeElln^l%Zg] %@^o^ehif^gmZg] Agobkhgf^gmbgEg]bZ7
Ohf^ ?hg\^imnZeElln^l%+

/+ Ae^\m^]f^f[^k h_ma=̂llh\bZmbhgh_Oh\bZe=gmakhiheh`blmlh_ma?̂hffhgp^Zema

@k+NZobg]kZGnfZk

.+ RblbmbgH̀^\mnk ĥg !Dblmhkb\ZeI^mah] 7Pk^g]l bgma /̂-ma ?^gmnkr!Zg] !CZg]ab Zg] Oh\bZe
@bl\hnkl^!) =O?) FZ[Zeink+

/+ RblbmbgH̀^\mnk^)!?nemnkZePhnkblf * RZkrbg`L^kli^\mbo^l!)BZ\nemrh_ IZgZ`^f^gm Omn]b^l)
+Fh]aink Qgbo^klbmr+

0+ RblbmbgH̀^\mnk^)!=k\abm^\mnkĥ_I^]b^oZe Eg]bZ!)@^imm+K_Dblmhkr)FZfbZIbeebZEleZfbZ)J^p
@^eab+

@k+=+O+JZkZg`

.+ LZkmb\biZm^]Zg] lihd^ bg16maO^llbhgh_ma Q̂+J+DnfZg Nb`amlOn[ ?hffbllbhg hg Lk^o^gmbhg
h_@bl\kbfbgZmbhgZg] Lkhm^\mbhgh_Ibghkbmb^l)C^g^oZ)=n`nlm .664+

/+ LZkmb\biZm^]Zg] lihd^ bg2/g] O^llbhgh_Q+J+%DnfZgNb`aml\hffbllbhg) C^g^oZ)IZk\a .665+

Lkh_+LZg]ZoJZrZd

.+ =pZk]^] BZ\nemrN^l^Zk\a B^eehplabi_hkma r̂^Zk .664*65 [r OaZlmkb*Eg]h?ZgZ]bZgEglmbmnm^+
Rblbm^]?ZgZ]Z_khf .5ma IZr mh/. lmFng^).664+

/+ =iihbgm^] f^f[^k h_maL̂khc^\mv]oblhkr ?hffbmm^_̂hk^lmZ[eblaf^gmh_ZgKi^g Qgbo^klbmrbg
KkbllZ &[r @blmZg\Â]n\Zmbhg?hng\be'+Pa^ Lkhc^\maZl lbg\^ [^^g ln[fbmm^]mhma Ĉhom+h_
KkbllZ+

0+ I^f[^k) JZmbhgZe=\mbhgLeZg?hffbmm^^ &IDN@l' _hkDnfZg Nb`amlA]n\Zmbhg@^\Z]^
\^e^[kZmbhgl+

1+ =iihbgm^] Zf^f[^k h_ma>̂hZk] h_=]oblhkl _hkmaĈZg]abOfZkZdZg] @ZklaZgOZfbmb+
2+ I^f[^k) Aqi^km?hffbmm^ ĥgLhebmb\ZeO\b^g\^)JZmbhgZeKi^g O\ahhe+
3+ I^f[^k) Cho^kgbg>̀h]r h_maR̂h\ZmbhgZe?hee^`^)@^eabQgbo^klbmr+
4+ =iihbgm^] Lkhc^\m@bk^\mhkh_maD̂nfZg Nb`amlLkhc^\m+

Lkh_+LZk]^^i OZagb

Rblbm^]ma _̂heehpbg`ieZ\^l mh]^ebo^k̀n^lme^\mnk^l+

.+ HZe>ZaZ]nkOaZlmkbJZmbhgZe=\Z]^fr h_=]fbgblmkZmbhg
/+ EEL=)J^p @^eab
0+ Hn\dghp Qgbo^klbmr)Hn\dghp
1+ D?I Eglmbmnm^h_Ln[eb\=]fbgblmkZmbhg)FZbink
2+ LngcZ[Qgbo^klbmr)?aZg]b`Zka

2+ 8090,8.2 786108,4409

Pak^^mri^l h_Orlm^fb\ N^l^Zk\a aZo^[^^g \hg\^bo^] bghi^g Zg] ]blmZg\ ê^Zkgbg`)ng]^k e^Zkgbg`)
ng]^k Z iheb\r Ziikho^] [r ma >̂hZk] h_ IZgZ`^f^gm+ Pa^hk^mb\Ze)]^o^ehif^gm Zg] ^oZenZmbhg_hk

/.



((

_Z\nemr]^o^ehif^gm) bglmbmnmbhgZe`khpma Zg] jnZebmrZllnkZg\^ k^li^\mbo^er+>Zl^] hg mablZiikhZ\a)
ECJKQ%aZl Z]him^] lnbmZ[e k̂^l^Zk\a lmkZm^`b^l)]^lb`g^] _^Zlb[e^ k^l^Zk\a _kZf^phkd) \hglblmbg` h_
]bl\biebg^*[Zl^],ln[c^\m*[Zl^] Zk^Zl) bgm^k*]bl\biebgZkr]^o^ehif^gmZe lmn]b^l) Zg] lrlm^f*[Zl^] _b^e]l+
>khZ]er) k^l^Zk\a ieZgl bg ECJKQ aZo^ [^^g \eZllb_b^] bgmh_bo^ \Zm^`hkb^l 7 N^l^Zk\a @^`k^^
Lkh`kZff^l) N^l^Zk\a CkZgmO\a^f^l) N^l^Zk\a B^eehplabil) =llh\bZm^labi O\a^f^) Zg] N^l^Zk\a
Ln[eb\ZmbhgO\a^f^+

BN\NJ[LQ5NP[NN@[XP[JVVN\

=g hk]bgZg\^ hg N^l^Zk\a @^`k^^ Lkh`kZff^l aZl [^^g _kZf^]+ Pa^ Kk]bgZg\^ ikhob]^l _hkZ N^l^Zk\a
?hng\be) pab\a) ln[c^\m mhho^kZeènb]Zg\^ Zg] lni^koblbhg h_ ma =̂\Z]^fb\ ?hng\be bl k^lihglb[e^ _hk
ieZggbg`) fZgZ`^f^gm) hk`ZgblZmbhgZg] fhgbmhkbg`h_ N^l^Zk\a @^`k^^ Lkh`kZff^l) gZf^er) I+Labe
Zg] La+@+Pa^+N^l^Zk\a ?hng\be hi^kZm^l makhn`aoZkbhnl N^l^Zk\a ?hffbmm^^l+ Pa^ Kk]bgZg\^ eZrl
]hpg ^gkhef^gm) lni^koblbhg) `nb]Zg\^ Zg] ^oZenZmbhgikh\^]nk^l+ ?hnkl^ phkd aZl [^^g fZ]^ Z
g^\^llZkr k^jnbk^f^gm _hk lmn]^gml inklnbg` ma^l^ Lkh`kZff^l+ Pa^ \hnkl^l pbee[^ [khZ]er h_ mph
mri^l 7 mahl^ k^eZmbgm̀hma^maknlmZk^Zl b]^gmb_b^])Zg] mahl^ k^eZmbgm̀hN^l^Zk\a I^mah]heh`r Zg]
Eg_hkfZmbhgP^\agheh`r+

BN\NJ[LQ8[JW]\ CLQNVN

Pa^ l\a^f^ ikhob]^l k^l^Zk\a `kZgmlmhbg]bob]nZel)`khnil Zg] bglmbmnmbhgl_hk ng]^kmZdbg`k^l^Zk\a
ng]^k mph\Zm^`hkb^lh_fbghk Zg] fZchk ikhc^\ml+=\Z]^fb\l) ikh_^llbhgZe Zg] _k^^eZg\ k̂^l^Zk\a^kl Zk^
^g\hnkZ`^] mhl^^d _fZg\bZe lniihkm _khf mablikhoblbhg+Pa^ fZbg h[c^\mbo^l h_ ma^l\a^f^ Zk^ mh
ikhob]^ hiihkmngbmb^l_hkma \̂k^ZmbhgZg] ik^l^koZmbhgh_ dghpe^]`^8 mhikhfhm^ k^l^Zk\a Z\mbobmb^lbg
ma Q̂gbo^klbmrpbmaZ _h\nl hg bfihkmZgm̂ ]n\ZmbhgZeblln^l Zg] mhlmk^g`ma^gma k̂^l^Zk\a \ZiZ[bebmb^lh_
ma l̂mZ__+

Pa^ l^e^\mbhgh_LkhihlZel _hkZpZk]bg` k^l^Zk\a `kZgmlbl fZ]^ hg ma [̂Zlbl h_ma \̂kbm^kbZh_hkb`bgZebmr)
k^e^oZg\^)oZeb]bmr)h[c^\mbobmr)k^Zebmr)kb`hnkZg] f^mah]heh`r N^l^Zk\a+

BN\NJ[LQ7NUUX`\QRY\&2\\XLRJ]N\QRY\CLQNVN

Pa^ l\a^f^l h_ N^l^Zk\a B^eehplabil Zg] =llh\bZm^labil Zk^ bgm^`kZm^]pbmama^N^l^Zk\a @^`k^^
Lkh`kZff^l Zg] N^l^Zk\a CkZgmO\a^f^l k^li^\mbo^er+Pa^ N^l^Zk\a B^eehplabil O\a^f^ bl ]blmbg\m
_khf ma^\hgo^gmbhgZeiZmm^kg[hma bg k^li^\m h_ l^e^\mbhgh_ \Zg]b]Zm^l Zg] f^mah] h_ _fZg\bg`+ =
f^mah] aZl [^^g Z]him^] [r pab\a ma^ _^eehplabi Zfhngm bl ]^m^kfbg^] hg ma^ [Zlbl h_ ma^bk
bgoheo^f^gmbg k^l^Zk\a Zg] hma^kphkd h_ ma^Qgbo^klbmr+>hma=llh\bZmbhglabil Zg] _^eehplabil Zk^
h__^k^] mhmahl^ l\aheZkl pah pbla mhphkd bg ma^maknlmZk^Zl b]^gmb_b^][r ma^Qgbo^klbmrlh maZm
hnm\hf^ h_ ma^l^k^l^Zk\a ^__hkml\Zg \hgmkb[nmm̂hma ]̂^o^ehif^gm h_ ma ĥi^g Zg] ]blmZg\^ ^]n\Zmbhg
lrlm^f bg ma^ \hngmkr+ Pa^ N^l^Zk\a B^eehplabi O\a^f^ aZl [^^g bgm^`kZm^]pbmama^ N^l^Zk\a
CkZgmbLkhc^\mO\a^f^+

BN\NJ[LQ@^KURLJ]RXW\

N^l^Zk\a Ln[eb\Zmbhgbl Zg bfihkmZgm\hfihg^gm h_ k^l^Zk\a lrlm^f h_ ma^ECJKQ+ LkhoblbhgaZl [^^g
fZ]^ _hkin[eb\Zmbhgh_ ma^N^l^Zk\a phkd ln\a Zl k^l^Zk\a iZi^kl) h\\ZlbhgZe iZi^kl) phkdbg` iZi^kl)
fhgh`kZial) ]bll^kmZmbhgma^lbl^m\+

A^JUR]a2\\^[JWLNCa\]NV

Lkh`kZff^ AoZenZmbhg_hk MnZebmr=llnkZg\^ bl \kn\bZe _hk ma^@blmZg\^A]n\Zmbhg lrlm^f &@AO'
[^\Znl^ h_ bmlf^mah]heh`r) iabehlhiar) Zg] ZiikhZ\a+ Ph fZd^ ]blmZg\^ ^]n\Zmbhg^__^\mbo^erZmmng^]
mhma^g^^]l h_ ^]n\ZmbhgZe]^o^ehif^gm) bmbl bfihkmZgmmh^oheo^ lhf^ bg [nbemjnZebmrZllnkZg\^
ikh\^]nk^l pbmabglrlm^f [Zl^] hg

{ MnZebmrAoZenZmbhgh_ma îkh\^ll h_^]n\Zmbhg)mkZbgbgZ̀g] k^l^Zk\a8
{ MnZebmr?hgmkheh_ bmlhi^kZmbhglZkb]ik^l^gmZmbhg8Zg]
{ MnZebmr=n]bmh_bmli^k_hkfZg\^l Zg] hnm\hf^l+

Pa^ MnZebmr=llnkZg\^ `hZel bg Zeema^mak^ \̂hfihg^gml h_ Zg ^]n\Zmbhg)lrlm^f gZf^er) ^]n\Zmbhg)
mkZbgbgZ̀g] k^l^Zk\a \Zg [^ Z\\hfiebla^] hger pa^g ikh`kZff^ ^oZenZmbhg)ikh\^ll ^oZenZmbhgZg] ma^
lrlm^fb\ ^oZenZmbhgZk^\hg]n\m^] mh`^ma^kbg\hfik^a^glbo^ fZgg^k+ Pph fZchk Z\mbobmb^laZo^ Zek^Z]r
[^^g bfie^f^gm^] Zg] k^ihkml aZo^ [^^g in[ebla^]+ Pa^l^ Zk^ 7&E'MnZebmr*=ll^llf^gm * EZg] &..' =
_^^][Z\d Omn]rhg QmbebsZmbhgh_Hb[kZkr IZm^kbZe)BZ\bebmb^lZg] O^kob\^l+



3+ )+275+ ,35 +;7+26/32 +*8)(7/32

ECJKQ) Zl hg^ h_ ma f̂Zchk Zk^Zl h_ \hg\^kg) ^lmZ[ebla^] ma^?^gmk^_hkAqm^glbhgA]n\Zmbhgbg .662
pbmama f̂Zbg Zbf h_^qm^g]bg`^]n\ZmbhgZehiihkmngbmb^lmhma ]̂blZ]oZgmZ`^] `khnil h_ma l̂h\b^mr+Pa^
?AA bgm^g]lmh\Zkkr hnm̂ qm^glbhgphkd ZmECJKQ bgmhppZrl+ AZ\a l\ahhe phne] ]h ]bl\biebg^ [Zl^]
^qm^glbhgphkd+ EgZ]]bmbhg)ma ?̂AA phne] \Zkkr hnm]^o^ehif^gm hkb^gm^]̂ qm^glbhgphkd bgpab\a ma^
^qi^kmbl^ZoZbeZ[eb̂gECJKQ * pbmabgZl p^eeZl Z\khll ]bl\biebg^l * pbee[^ aZkg^ll^]+ >khZ]er 2 mri^l
h_\hnkl^l,ikh`kZff^l Zk^ikhihl^]+ Pa^l^ Zk^7

Z+ C^g^kZeZpZk^g^ll ikh`kZff^l
[+ Jhg*\k^]bm \^kmb_b\Zm^\hnkl^l
\+ Odbeelhkb^gm^]oh\ZmbhgZe\hnkl^l
]+ Lkh_^llbhgZe\hnkl^l _hk]^o^ehif^gm _ng\mbhgZkb^l
^+ ?hnkl^l _hklnlmZbgZ[e k̂nkZe]^o^ehif^gm

Pa^ ?AA pbeeZelh ^lmZ[eblag^mphkdpbmaCKl,JCKl,L^hie^%l hk`ZgblZmbhglZmoZkbhnle^o^el+

Lkh`kZff^l ng]^k ] o^ehif^gm

?^kmb_b\Zm^ikh`kZff^ bg

Z+ LZkmb\biZmhkrBhk^lmIZgZ`^f^gm
[+ ?hffngbmr LZkmb\biZmbhg_hkOheb]SZlm^ @blihlZe IZgZ`^f^gm

@^mZbel+hAqi^k ?hffbmm^^,?hnkl^ Skbm^k%lI^^mbg`l

.+ = f^mbg` h_ \hnkl^ pkbm^kl,^]bmhklhg %LZkmb\biZmhkrBhk^lmIZgZ`^f^gm% pZl \hg]n\m^] hg
.1..2ma =ikbe) .664 ZmECJKQ) J^p @^eab+

/+ = phkdlahi hg %?hffngbmr =pZk^g^ll hg @blZlm^kLk^iZk^]g^ll% pZl hk`Zgbl^] [r ma^?^gmk^
hg .6+2+64ZmECJKQ) J^p @^eab+

O+ = phkdlahi hg JCKl pZl a^e] hg ./,.0ma IZr) .664 ZmLng^+

1+ Pa^ /g] Aqm^glbhg?hng\be f^^mbg` h_ma ?̂^gmk p̂Zl a^e] hg /4+0+65+
" ?

2+ = \heeZ[hkZmbop̂hkdlahi [^mp^^g ma D̂nfZg Nb`amlLkhc^\mlZg] ?AA hg !=ee DnfZg Nb`am_hk
=ee! pZl hk`Zgbl^] hg /2 Zg] /3 IZk\a) .665 ZmAIL?) ECJKQ) J^p @^eab+

‘] * U] g^p ikh`kZff^l
.+ Omk^g`ma^gbgèbm^kZ\rldbeelmakhn`ama n̂l^ h_?hfinm^kl+

/+ Lkh_^llbhgZe^]n\ZmbhgZeikh`kZff^l _hk\hffngbmr ]^o^ehif^gm ikZ\mbmbhg^kl+

0+ ?hffngbmr ZpZk^g^ll hg ]blZlm^kik^iZk^]g^ll+

1+ ?^kmb_b\Zm^?hnkl^ _hkikh_^llbhgZe ]^o^ehif^gm h_Z]nem̂ ]n\Zmbhg_ng\mbhgZkb^l+

2+ =pZk^g^ll Zg] ik^iZk^]g^ll Zfhg` knkZeiZk^gml_hk^__^\mboL̂kbfZkr O\ahhebg`+

-%

4+. I * *

ECJKQ aZl [^^g `bobg` ab`a ikbhkbmrmhanfZg k^lhnk\^ ]^o^ehif^gm Zg] lrlm^f ]^o^ehif^gm bg
]blmZg\^ ^]n\Zmbhglbg\^ bmlbg\^imbhg+Bhkmablinkihl^) bg.653) Z@boblbhgh_@blmZg\ Â]n\Zmbhg&@@A'
pZl l^mni pbmaZ ob^p h_ b]^gmb_rmkZbgbgg̀^^]l h_]b__^k^gm\Zm^`hkb^lh_ lmZ__)[nbe] ni k^lhnk\^ [Zl^ h_
bg_hkfZmbhg)mkZbgbg`fZm^kbZelZg] mkZbg^kl)Zg] hk`Zgbl^ lmZ__]^o^ehif^gm ikh`kZff^l Zg] Z\mbobmb^l)
[^lb]^l ng]^kmZdbg`N$@ Zg] ikh`kZff^ ^oZenZmbhgZ\mbobmb^l+Pa^ bgbmbZe_h\nl pZl hg lmZ__̂fiehr^]
bgECJKQ bg\en]bg` lmZ__bgma^@@Abml^e_)pah p^k^ _bklm̂g`Z`^] bg\hg]n\mbg` l^fbgZkl) phkdlahil
Zg] ikh`kZff^l bg]blmZg\^ ^]n\Zmbhgpbmama l̂niihkm h_ gZmbhgZeZg] bgm^kgZmbhgZe^qi^kml+Pa^r Zelh
]^o^ehi^] Zg] bfie^f^gm^] ma^&ihlm*CkZ]nZm^'@biehfZ Lkh`kZff^ bg @blmZg\ Â]n\Zmbhg+Pakhn`a
ma^l^^__hkm)]blmZg\^ ^]n\Zmbhgf^mah]l) fZm^kbZelZg] _hkfZml lnbmZ[e _̂hkECJKQ p^k^ ]^o^ehi^] Zg]
bfie^f^gm^]+

Eg .66-) ma ?̂hffhgp^Zema h_ H^Zkgbg`&?KH' aZ] ikhihl^] mhl^mni Z mkZbgbgb̀glmbmnm^_hk]blmZg\^
^]n\Zmbhgbgma^Ohnma=lbZg k^`bhg+Eg .660) ma ?̂KH ng]^kmhhdZ lmn]r h_ ma b̂glmbmnmbhgl^g`Z`^] bg
mkZbgbgb̀g]blmZg\^ ^]n\Zmbhgbgf^f[^k \hngmkb^lZg]) Z_m^kZg ^oZenZmbhgh_ma m̂kZbgbgp̀hkd ]hg^ [r
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ma @̂@A)]^\eZk^] ECJKQ Zl Z ?KH ?^gmk ĥ_Aq\^ee^g\^ bgPkZbgbg Z̀g] N^l^Zk\a Eglmbmnm^h_ @blmZg\^
A]n\Zmbhg bg Ohnma=lbZg N^`bhg _hk _bo^ r^Zkl+ Pa^ ?KH Zelh ng]^kmhhd ma^ k^lihglb[bebmr h_
lmk^g`ma^gbgm̀a m̂kZbgbgZ̀\mbobmb^lh_ECJKQ [r l^mmbgǹi Z N^`bhgZe?^gmk^+Bheehpbg`mabl)ma @̂@A
pZl ni`kZ]^] mh OmZ__PkZbgbg`Zg] N^l^Zk\a Eglmbmnm^h_ @blmZg\^A]n\Zmbhg &OPNE@A'bg .660+
OPNE@ApZl ^gmknlm^]pbmamZldh_ mkZbgbgg̀hmhger ma l̂mZ__h_ ECJKQ [nm ma l̂mZ__h_ Zeema^Ki^g

+Qgbo^klbmb^lZg] @blmZg\ Â]n\ZmbhgEglmbmnm^lbgEg]bZZl p^eeZl ma k̂^`bhg) iZkmb\neZkerOhnma=lbZ+

Pa^ h[c^\mbo^l h_OPNE@AZk^_heehpbg`7

{ mhb]^gmb_rmkZbgbgg̀^^] h_ ]b__^k^gm\Zm^`hkb^lh_i^klhgg^e Zek^Z]r bgoheo^])Zg] ^qi^\m^] mh̀ ^m
bgoheo^])bghi^g Zg] ]blmZg\^^]n\Zmbhg8

{ mh[nbe] ni Z k^lhnk\^ [Zl^ h_ni*mh*]Zm b̂g_hkfZmbhg)mkZbgbg`fZm^kbZel)\hnkl^l Zg] ^qi^kmbl^Zg]
fZd^ ln\a k^lhnk\^l ZoZbeZ[ep̂a^k^o^k g^^]l8

{ mh]^o^ehi lnbmZ[e m̂kZbgbg`lmkZm^`b^lZg] k^e^oZgmmkZbgbg`fZm^kbZelmhf^^m ma ôZkb^] g^^]l h_
]b__^k^gmmri^l h_bg]bob]nZelZg] ]blmZg\^m^Z\abg Z̀g] mkZbgbgb̀glmbmnm^l8

{ mhhk`Zgbl^ Zg] \hg]n\m mkZbgbgZ̀g] lmZ__]^o^ehif^gm Z\mbobmb^l_hkma^b]^gmb_b^]mZk`^m̀khnil
Zg] bglmbmnmbhglmakhn`aoZkbhnl lmkZm^`b^le^Z]bg` mh\hfie^mbhg \^kmb_b\Zm^lZg]bhk ZpZk] h_
\^kmb_b\Zm^l)]biehfZl Zg] ]^`k^^l8

{ mhikhfhm^ Zg] bgoheo^bg k^l^Zk\a bg ]blmZg\^ Zg] hi^g ^]n\Zmbhg Zmma^_ng]Zf^gmZe) ma^
^qi^kbf^gmZe Zg] Ziieb\Zmbhge^o^el bg hk]^k mh\hglmZgmer̂ gkb\a ma^ mkZbgbgìkh`kZff^l)
fZgZ`^f^gm ikh\^ll) ]blmZg\^ ^]n\Zmbhglrlm^fl) Zg] f^^m ma \̂aZee^g`^l h_ ma \̂aZg`bg` mbf^l
Zg] g^^]l) g^p \hffngb\Zmbhg m^\agheh`b^lZg] ^qiZg]bg` ^]n\ZmbhgZêgobkhgf^gm+

?nkk^gmer)ma Êglmbmnm^%nl^lma _̂heehpbg l̀mkZm^`b^lmhZ\ab^o^ bmlh[c^\mbo^l7

{ Lkhob]bg` oZkbhnlanfZg k^lhnk\^ ]^o^ehif^gm ikh`kZff^l &e^Z]bg`mhZpZk]l ebd L̂C@@AZg]
I=@A' nlbg` ]blmZg\^ ^]n\Zmbhg f^mah]heh`b^l Zl ehg` m^kf f^Zlnk^ mh ]^o^ehi anfZg
k^lhnk\^l bg]blmZg\^ ^]n\Zmbhgbg?hffhgp^Zema ]^o^ehibg` \hngmkb^l+bg\en]bg` Eg]bZ)Zg] Zelh
beeOhnma=lbZ+

{+ Kk`Zgblbg` phkdlahil) hkb^gmZmbhgikh`kZff^l) ZmmZ\af^gmikh`kZff^l) l^fbgZkl Zg] ma êbd m̂h
f^^m bff^]bZm^ mkZbgbgg̀^^]l h_ [hma Z\Z]^fb\) ghg*Z\Z]^fb\ Zg] hma^klmZ__bg ]blmZg\^
^]n\Zmbhgbglmbmnmbhglbgma k̂^`bhg+

{ Kk`Zgblbg` g^^]*[Zl^] gZmbhgZeZg] bgm^kgZmbhgZemkZbgbg`,ikh_^llbhgZe]^o^ehif^gm ikh`kZff^l
bg+ln\g Zk^Zl Zl ]^o^ehif^gm h_ l^e_*e^Zkgbgf̀Zm^kbZel)f^]bZ) lmn]^gmlniihkm l^kob\^l) k^l^Zk\a
Zkbn*]^o^ehif^gm)ieZggbg` Zg] fZgZ`^f^gm h_]blmZg\^^]n\Zmbhg+

{ ?hg]n\mbg` Zg] lniihkmbg` k^l^Zk\a lmn]b^l bg ma^%_hkf h_ mkZ\^klmn]b^l) `^g^kZe lnko^rl)
^qi^kbfve lmn]b^l) ikh`kZff^ ^oZenZmbhĝm\+mh[khZ]^g k^l^Zk\a [Zl^ bg]blmZg\^ ^]n\Zmbhgbg
Eg]bZZg mg k̂^`bhg _hkbfikhobg` ma ĵnZebmrh_]blmZg\^^]n\ZmbhgZg] _hklrlm^f ]^o^ehif^gm+

{ @^o^ehibg` bg]b`^ghnl ebm^kZmnk^hg ]blmZg\^ ^]n\Zmbhgbg\en]bg` mkZbgbgàZg][hhdl Zg] fZgnZe
^m\+)Zg] ]ZmZ[Zl^l mhfZd^ bg_hkf^] ]^\blbhgl+

{ Ln[eblabg` Zg bgm^kgZmbhgZeerk^_^kk^])\hgmkb[nm^])ln[l\kb[^] Zg] Z[lmkZ\m^]chnkgZebgma Ẑk^Z7
Eg]bZgFhnkgZeh_Ki^g H^Zkgbg`&EFKH'+

OPNE@AaZl ng]^kmZd^gl^o^kZeZ\mbobmb^lbg lmZ__]^o^ehif^gm) k^l^Zk\a Zg] ]^o^ehif^gm) Zg] lrlm^f
]^o^ehif^gm bg]blmZg\^ ^]n\Zmbhgbgma r̂^Zk .664*65 Zl ^qieZbg^] [^ehp7

7 L=EIEIC :JLFMDJKM%/INALI=NEJI=G :JLFMDJKM%1AANM

.+ Pph bgm^kgZmbhgZef^^ml p^k^ \h*hk]bgZm^] [r OPNE@Abg .664 bg \heeZ[hkZmbhgpbmama^?KH)
?ZgZ]Z+ Pa^ _bklm\hg\^kg^] pbma?KH mZdbgl̀mh\d h_ Zg] ieZggbg` _hk_nmnkîkh`kZff^l Zg]
Z\mbobmb^l_ng]^] [r ?KH ZmECJKQ) ma \̂hglheb]Zm^] k^ihkmh_ pab\a pZl ik^iZk^] [r @bk^\mhk)
OPNE@A+Pa^ l^\hg] hg^ ]^Zempbmama^?KH N^`bhgZePkZbgbg`Shkdlahi _hkOhnma=lbZ8 ma^
pkbm^*ni _hk Eg]bZ pZl ik^iZk^] [r @bk^\mhk)OPNE@A\ho^kbg` mkZbgbgg̀^^]l) ^qblmbg`
ikh`kZff^l) _nmnkẐ\mbobmb^l8Zg] ma ]̂h\nf^gm Zelh bg\en]^] Z \Zl^ _hkSSS lbm _̂hk Ohnma
=lbZg ]blmZg\^ ^]n\Zmbhg) Zg] ^qiZglbhg h_zZ\mbobmb^lh_ ma^ Eg]bZg @blmZg\^ A]n\Zmbhg
=llh\bZmbhg+

/+ = mkZbgbgp̀hkdlahi hg %]^o^ehif^gm h_l^e_*bglmkn\mbhgZefZm^kbZe%pZl a^e] _khf ./*/- FZgnZkr)
.665 ZmECJKQ) _hk ma^[^g^_bmh_ _Z\nemrh_ JZmbhgZeEglmbmnm^h_ A]n\Zmbhg)>anmZg+O^o^g
Z\Z]^fb\ lmZ__h_ JEA iZkmb\biZm^]8Zg] ma^ phkdlahi pZl ]bk^\m^] [r Lkh_+ LZg]Z Zg]
@k+Inkmar+
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>J]RXWJUGX[T\QXY\%

.+ = gZmbhgZePkZbgbg`h_ PkZbg^klShkdlahi hg %]^o^ehif^gm h_ l^e_*bglmkn\mbhgZefZm^kbZel%pZl
a^e] ZmECJKQ \Zfinl ]nkbg` Fner /.*/2) .664 _hkma [̂^g^_bmh_ _Z\nemrh_ ??el Zg] KQl+ Pa^
phkdlahi pZl ]bk^\m^] [r Lkh_+=+L+Ineeb\d) Zg] .2 l^gbhk _Z\nemrh_ ?? El Zg] KQl iZkmb\biZm^]
bgma îkh`kZff^+

/+ = gZmbhgZePkZbgbg`h_ PkZbg^klShkdlahi hg %]^o^ehif^gm h_ OEIl% pZl a^e] bg \heeZ[hkZmbhg
pbma?Zeb\nmQgbo^klbmrZmGahsbdh]^ ]nkbg` FZgnZkr2*6) .665 _hk??el Zg] Knl+ Pa^ phkdlahi
pZl ]bk^\m^] [r Lkh_+OZgmhlaLZg]Z) Zg] .. l^gbhk _Z\nemrh_ ??el Zg] Knl iZkmb\biZm^]bgma^
ikh`kZff^+

>J]RXWJU4XW\^U]JWLaGX[T\QXY\

.+ On[lmZgmbZebginmpZl ikhob]^] [r Lkh_+OZgmhlaLZg]Z _hk ma^Eg]bZg=kfr Zmma^JZmbhgZe
O^fbgZk*\nf*Shkdlahi hg !Orlm^fl =iikhZ\a mh PkZbgbg`! hk`Zgbl^] [r =kfr PkZbgb`
?hffZg] _hkmhikZgdbg`Zkfr h__b\^klZmIahp _khf O^im^f[^k //*/3) .664) lh Zl mh_hkfneZm^
ZgZmbhgZemkZbgbg`lmkZm^`r_hkma Êg]bZg=kfr+

/+ = mkZbgbgp̀hkdlahi hg %^__^\mbo^\hffngb\Zmbhg% pZl a^e] ZmECJKQ) ]nkbg` O^im^f[^k /6 mh
K\mh[^k 1) .664 _hkma^Eg]bZg=kfr+ Pa^ phkdlahi pZl ]bk^\m^] [r Lkh_+L+N+NZfZgncZf) Zg]
/+2l^gbhk Zkfr h__b\^kliZkmb\bZm^]bgma îkh`kZff^+

BNPRXWJUGX[T\QXY\

.+ = k^`bhgZe phkdlahi hg %]^o^ehif^gm h_ l^e_*bglmkn\mbhgZefZm^kbZel%pZl %a^e]Zm QmdZe
Qgbo^klbmr)>an[Zg^lapZk ]nkbg` B^[knZkr /*3) .665 _hkma [̂^g^_bmh_ ma^_Z\nemrh_ KQl Zg]
??el h_ ma^^Zlm^kgk^`bhg+Pa^ phkdlahi pZl ]bk^\m^] [r Lkh_+OZgmhlaLZg]Z) Zg] .6 l^gbhk
_Z\nemrh_??el iZkmb\biZm^]bgma îkh`kZff^+

/+ 6 k^`bhgZephkdlahi hg %]^o^ehif^gm h_ l^e_*bglmkn\mbhgZefZm^kbZel%_hkma _̂Z\nemrh_ KQl Zg]
\\kl pZl a^e] _hkghkma^kgk^`bhg ZmGnkndla^mkZQgbo^klbmr_khf IZk\a 0- mh=ikbe 0) .665+ Pa^
phkdlahi pZl ]bk^\m^] [r Lkh_+OZgmhlaLZg]Z) Zg] .6 l^gbhk _Z\nemrh_ ?? El Zg] D=Q
iZkmb\biZm^]bgma îkh`kZff^+

LC@@AZg] I=@A Lkh`kZff^l

Pa^ Lhlm CkZ]nZm^ @biehfZ bg @blmZg\^A]n\Zmbhg Zg] IZlm^k h_ =kml bg @blmZg^\A]n\Zmbhg
ikh`kZff^l Zk^ h__^k^] [r OPNE@A+@nkbg`ma^Z\Z]^fb\ r^Zk .66)4) 013 Zg] // lmn]^gml inkln^]
LC@@A Zg] I=@A ikh`kZff^l k^li^\mbo^er+ OPNE@A_Z\nemraZo^ ^oZenZm^]/31 Zllb`gf^gml h_
I=@A lmn]^gml]nkbg` ma r̂^Zk .664+ Pa^ Z]fbllbhgl mhma^l^ikh`kZff^l bg .665 lmZg] Zm0-5 Zg] 2.
k^li^\mbo^er+

NZcboCZg]ab B^eehplabi O\a^f^

Kg^ ang]k^] lmn]^gml_khf .5 ?hffhgp^Zema \hngmkb^laZ] [^^g ^gkhee^] _hk LC@@A Zg] I=@A
ikh`kZff^l bg .662 hnmh_ pab\a 24 lmn]^gmlaZ] [^^g jnZeb_b^]LC@@Aikh`kZff^ bgma^_bklmr^Zk
Zg] inkln^] I=@A ikh`kZff^ bgma l̂^\hg] r^Zk+Pa^ _bklm̂qZfbgZmbhg_hkma Î=@A lmn]^gmlpZl
%a^e]bgJho^f[^k) .664 bgpab\a 0/ lmn]^gmlZii^Zk^]+ Pa^ l^\hg] ^qZfbgZmbhgpZl a^e] bgB^[knZkr)
.665 bgpab\a .6 lmn]^gmlZii^Zk^]+

Pa^ OPNE@A_Z\nemraZo^ ^oZenZm^]11/ Zllb`gf^gml h_ma^l^lmn]^gml]nkbg` mablr^Zk+

PkZbgbg`,N^lhnk\^ IZm^kbZel

+( = \hfi^m^g\r*[Zl^] mkZbgbgf̀ZgnZe hg %]^o^ehibg` l^e_ bglmkn\mbhgZefZm^kbZel%&Rhe+.' aZl
[^^g ]^o^ehi^] _hk li^\bZebs^] mkZbgbgh̀_ Z\Z]^fb\ lmZ__h_ ngbo^klbmr\hkk^lihg]^g\^ \hnkl^
bglmbmnm^l)Zg] hi^g ngbo^klbmb^l+

/+ Pph o^klbhgl h_CehllZkr h_P^kfl bg@blmZg\ Â]n\ZmbhgaZo^ [^^g in[ebla^] [r OPNE@A+

Rb]^h Lkh`kZff^l

Pph ob]^h ikh`kZff^l _hk mkZbgbgZ̀g] \hnkl^ phkd hg %J^mphkdbg`)P^\agheh`r Zg] @blmZg\^
H^Zkgbg`%aZo^ [^^g ]^o^ehi^] pbmâ qi^kmbginmlk^\^bo^] _khf Eg]bZ)?ZgZ]Z Zg] Dhg` Ghg`+

N^l^Zk\a

= k^l^Zk\a lmn]r hg !Ih]^el h_ \hnkl^ ]^lb`g Zg] ]^o^ehif^gm bg ]blmZg\^ ^]n\Zmbhg 7lmn]r h_ ma^bk
\hlm*^__^\mbo^g^ll)Zg] ]^o^ehif^gm h_ i^k_hkfZg\^ bg]b\Zmhkl! [r Lkh_+LZg]Z) Ik+ IblakZ Zg]
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@k+JZb]n) \ho^kbg` lZfie^ hi^g ngbo^klbmb^lbg Ohnma=lbZg N^`bhg) Zg] lniihkm^] [r ma^?KH) bl
ng]^k ikh`k^ll+

6/-M

W

Oi^\bZe Egm^k^lmCkhnil &OECl'bgoZkbhnlikh_^llbhgZe Zk^Zl aZo^ [^^g ^lmZ[ebla^]) pab\a Zk^ [^bg` \h*
hk]bgZm^][r OPNE@A+

:/
@nkbg`ma r̂^Zk) ma Â]bmhkbZe>hZk] Zg] ma Â]bmhkbZeP^Zf h_ Eg]bZgFhnkgZeh_ Ki^g H^Zkgbg`&EFKH'
p^k^ k^\hglmbmnm^]+Pa^ \hf[bg^] blln^ _hk.664 pZl in[ebla^] bgJho^f[^k) .664 Zg] ma l̂i^\bZe blln^
hg !J^mphkd^] Zg] ?heeZ[hkZmboĤ^Zkgbg`! pZl in[ebla^] bg mbf^ Zg] k^e^Zl^] ZmEgm^kgZmbhgZe
?hg_^k^g\^ hk`Zgbl^] [r ECJKQ bgB^[knZkr) .665+=``k^llbo^ fZkd^mbg` lmkZm^`rZ]him^] [r ma m̂^Zf
aZl lahpg k^lnemlbgbg\k^Zlbg` bmlln[l\kbimbhg [hmapbmabgZg] hnmlb]^ma \̂hngmkr+Pa^ chnkgZebl ghp
bgm^kgZmbhgZeer\hgmkb[nm^])ln[l\kb[^]) k^_^kk^])Zg] bg]^q^],Z[lmkZ\m^]+

4+/ +0+)7532/) 1+*/( 453*8)7/32 )+275+ !+14)"

Pa^ ]blmZg\^ ^]n\Zmbhglrlm^f h__^k^] [r ECJKQ Z]himl oZkbhnlfh]^f \hffngb\Zmbhg m^\agheh`b^l
bg\en]bg` lZm^eebm^*[Zl^]m^e^\hg_^k^g\bgl̀rlm^fl+

Pa^ ?hffngb\Zmbhg @boblbhgh_ECJKQ k^gZf^] %Ae^\mkhgb\I^]bZ Lkh]n\mbhg?^gmk^%&AIL?' [^`Zg
_ng\mbhgbg _̀khf OZg\aZk G^g]kZ \hfie^q ZmIZb]Zg CZkab_khf IZr .663+ O^mni pbmaFZiZg^l^
\heeZ[hkZmbhg)mabl?^gmk^aZl ma îhm^gmbZemhfZd^ Z lb`gb_b\Zgm\hgmkb[nmbhgbgma^Zk^Zh_ ^]n\ZmbhgZe
\hffngb\Zmbhg+

Pa^ _Z\bebmb^lbg\en]^ mphob]^h lmn]bhl &/.3 lj+f+') mphZn]bh lmn]bhl pbmaZema^Zllh\bZm^] m^\agb\Ze
_Z\bebmb^l)bg_kZlmkn\mnk^ln\a Zl ^]bmbg`)ihlm ikh]n\mbhg lnbm^l)Zn]bh Zg] lhng] lmn]bhl) Zg Z,o eb[kZkr
Zg] Z ik^ob^p ma^Zmk^+Pa^ ob]^h lmn]bhl Zk^ ^jnbii^] pbma>^mZ\Zf pbma@=P %&]b`bmZeZn]bh mZi^'

+_Z\bebmb^l)Pabl ^glnk^l Z lni^k[ lhng] jnZebmrZg] ik^o^gml `^g^kZmbhgehll+ W

Pa^ m^\agb\Ze_Z\bebmb^lbglmZee^]bg OZg\aZkG^g]kZ \hfie^q aZo^ bg\k^Zl^] ma îkh]n\mbhg \ZiZ\bmr Zm
AIL?+ EgZ]]bmbhgmhma b̂gm^kgZef^]bZ ikh]n\mbhg g^^]l h_oZkbhnll\ahhel h_ECJKQ) ma _̂Z\bebmb^lZk^
[^bg` laZk^] pbmahma^k̂ ]n\ZmbhgZe,mkZbgbg`bglmbmnmbhglZmln[lb]bl^] kZm^l+= \hfik^a^glbo^ iheb\r )
_kZf^phkd mĥ gZ[e^ ma ÂIL? mh\Zm^kmhZg] _ng\mbhgZl ZgZmbhgZek^lhnk\^ \^gmk^bl [^bg` _hkfneZm^]+

7DA +14) 1=I@=NA

Pa^ AIL? ng]^kmZd^lma _̂heehpbg Z̀\mbobmb^l7

{ % Lkh]n\mbhgh_Zn]bh,ob]^h \hnkl^pZk^ _hk+ECJKQ ikh`kZff^l8
{ =]ZimZmbhgh_g^p \hffngb\Zmbhg m^\agheh`b^l_hk]blmZg\^ e^Zkgbg`8
{ Egm^`kZmbhgh_\hffngb\Zmbhg m^\agheh`b^lbgmĥqblmbgm̀kZbgbg`ikh`kZff^l8
{ @^o^ehif^gm h_jnZebmr\hnkl^pZk^ bgf^]bZ lmn]b^l8
{ N^l^Zk\a Zg] @^o^ehif^gm mhlmk^g`ma^gma ]̂^ebo^kr Zli^\ml h_]blmZg\^ e^Zkgbg`8
{ @^o^ehif^gm Zg] fZbgm^gZg\^ h_Zn]bh,ob]^h eb[kZkr8
{ IZkd^mbg` Zg] lZe^ h_AIL?*ECJKQ ikh]n\ml Zg]_Z\bebmb^l+

Omkn\mnkẐg] L^k_hkfZg\^7 Pa^ AIL? bl \hfihl^] h_ li^\bZebl^] Qgbml7

Lkh]n\mbhgQgbm)Ag`bg^^kbg` Qgbm)=\Z]^fb\) N^l^Zk\a Zg] PkZbgbgQ̀gbm)=]fbgblmkZmbhgZg] BbgZg\^
Qgbm)IZkd^mbg` Zg] ?nlmhf^k l^kob\^l Qgbm+Hblm^][^ehp bl ma ĥo^kZeei^k_hkfZg\^ _hkma r̂^Zk+

4LJ@O?NEJI

= mhmZeh_ .-/ ob]^hl Zg] .-. Zn]bhl p^k^ ikh]n\^] ]nkbg` ma r̂^Zk mZdbgm̀a \̂nfneZmbo^mhmZemh4/6
ob]^hl Zg] 435 Zn]bhl+

&’’
4LJ@O?NEJIDECDGECDNM

Pa^ ob]^h ikh`kZff^ %>ZlmbO^obdZ* =g JCK Aqi^kb^g\^%phg ma^OKJT =NA= LNEUA bgma^.664
OhgreE?@Rb]^h ?hgm^lma^e] ZmPhdrh+ %

Pa^ ?KH*ECJKQ ikhc^\m mhikh]n\^ Z l^kb^l h_ ma^_heehpbg`mak^^ob]^hl hg Agobkhgf^gm p^k^
\hfie^m^]+
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>



{ S^ ma L̂^hie^7 IZg Zg] Agobkhgf^gm
{ S^ ma L̂^hie^7 Pa^ Lkb\^ S^ LZr
{ S^ ma L̂^hie^7 PhpZk]l OnlmZbgZ[e@̂^o^ehif^gm

= ob]^h ikh`kZff^ ^gmbme^]%Ppbeb`amT^Zkl%mh\k^Zm ẐpZk^g^ll k^`Zk]bg` ma ĝ^^]l h_ ma^Z`^] pZl
ikh]n\^] [r AIL? pbmaD^eiZ`^ Eg]bZ_hkma^O\ahheh_D^ZemaO\b^g\^l+ Pabl pZl Z _bgZer^Zk ikhc^\m
_hkZ lmn]^gmh_JE@)=af^]Z[Z]+

Bhnk lmn]^gml_khf O+R+Chom+Lherm^\agb\)>ahiZe p^k^ mkZbg^][r AIL? _hk .5 p^^dl+ Pa^ mkZbg^^l
ikh]n\^] _bo l̂ahkmob]^h ikh`kZff^l hg ma _̂heehpbg f̀^]bZ \hib^l7 &E'@=P8&bb'P^e^\bg^8&bbb'>Zlb\
Hb`ambg`7&bo'?akhfZ G^r Zg] &o' ?abe] HZ[hnk+

=l iZkmh_ ma^ECJKQ*?HNE ikhc^\m30 Zn]bhl &0- fbg ^Z\a' p^k^ ikh]n\^]+ Pa^l^ ikh`kZff^l Zk^mh
l^ko^ J\ CNUO:W\][^L]RXWJU=J]N[RJUOX[ .. 4XVYN]NWLa4X^[\N\ UJ^WLQNM]X ^YP[JMN]JWWN[àX[TN[\%
Pa^l^ ikh`kZff^l \Zg [^ nl^] [hmabgma [̂khZ]\Zlm Zg] ghg*[khZ]\Zlm fh]^l Zg] pbee[^ nl^_ne _hkma^
ebm^kZm^Zg] beebm^kZm^lmn]^gml+

EgZg Z`k^^f^gm pbmama f̂nlb\ `khni :WMRJW?LNJW$ma^@=P =n]bh Omn]bh. ZmAIL? pZl nmbebl^]mh
k^\hk] Z _nlbhg h_ lhng] ^__^\mlZg] fnlb\+ Egma îkh\^ll ma^r mkZbg^]ma^AIL? lmZ__hg 5 * mkZ\d
k^\hk]bg` Zg] a^ei [nbe] fnlb\ eb[kZkr+

Rb]^h,NZ]bh >khZ]\Zlm

Pa^ [khZ]\Zlm h_ ECJKQ Zn]bh ikh`kZff^l _khf =EN Dr]^kZ[Z] Zg] Inf[Zb p^k^ k^lnf^] _khf
K\mh[^k%64+Pa^ [khZ]\Zlml p^k^ ]bl\hgmbgn^] bgJho^f[^k% 63+Pa^ [khZ]\Zlm _khf =EN Oabeehgp̀Zl
]bl\hgmbgn^] _khf B^[knZkr%65+Pa^ mhmZegnf[^k h_\Zilne^l ik^iZk^] _hk[khZ]\Zlm7 0.-+

Pa^ m^e^\Zlmh_ECJKQ ob]^h ikh`kZff^l makhn`ama ĴZmbhgZe?aZgg^e @@ebl mh[^ bg\k^Zl^] _khf 0
mh2 ]Zrl Z p^^d VIhg*Bkb+7%3+0-*4+--Z+f+X+Pa^ mhmZegnf[^k h_\Zilne^l ik^iZk^] _hkm^e^\Zlm7.43+

@^liZmva74.6/ ob]^h Zg] .444- Zn]bh \Zll^mm^lp^k^ ]^liZm\a^] mhoZkbhnlN?l,O?l h_eCJKQ+

P^e^\hg_^k^g\^ #H9T8$

) EgZeeZ[hnm312 ahnkl h_ ebo m̂^e^\hg_^k^g\bg p̀Zl \hg]n\m^] [r oZkbhnl l\ahhel h_ ECJKQ Zl p^ee Zl
hma^knl^kl makhn`ama Ê@?? bgma \̂nkk^gm_bgZg\bZer^Zk+

N^`neZk E@?? Ql^kl% f^^mbg`l p^k^ hk`Zgbl^ bgoheobg Z̀eema l̂\ahhel mh]bl\nll ikh[e^f Zk^Zl Zg]
f^Zlnk^l mhfZd^ ma m̂^e^\hg_^k^g\ f̂h]^ fhk^ ^__^\mbo^+

>^lb]^l ECJKQ) hma^kbglmbmnmbhglpab\a nmbebl^]ma^_Z\bebmrp^k^7 J?ANP) O?ANP &IL') =EI=)
JKO) O=GODE&JCK') P=P= EJBKPA?D Zg] ma Êg]bZg=kfr+

Kma^k ab`aeb`aml

Pa^ O^\hg] Lkh_+NZf N^]]r I^fhkbZe H^\mnk t̂ECJKQ*?KH \heeZ[hkZmbhg'pZl a^e] bgFner%64 Zg]
m^e^\ZlmxeZ+>ZmZ^eebv^hg ma^^qm^g]^] ?*[Zg] Zg] @@*Egm^kgZmbhgZe+@k+Sb\abm OkblZ*Zg)N^\mhk)
OnkZgZk^ n̂gbo^klbmrh_P^\a+) PaZbeZg]lihd^ hg %IZdbg` @blmZg\Â]n\Zmbhg>hk]^ke^ll%+

= %liZ\^ +[kb]`^%ikh`kZff^ pZl hk`Zgbl^] [r @bk^\mhkZm^h_ =]nem A]n\Zmbhg)AIL?*ECJKQ Zg]
Egm^kgZmbhgZeEglmbmnm^h_Hbm^kZ\r)DZf[nk`) C^kfZgr bgFner%64 hg ma :̂W]N[WJ]RXWJU<R]N[JLa5Ja%

?KH*=@> chbgmer\hg]n\m^] Z GX[T\QXY XW4JYJLR]a 3^RUMRWPRW5R\]JWLN6M^LJ]RXWOX[ @[RVJ[a
CLQXXUDNJLQN[D[JRWRWP/E\N JWM:W]NP[J]RXWXO=NMRJRW5R\]JWLN<NJ[WRWP%

= li^\bZe Egm^k^lmCkhni &OEC'hg %I^]bZ) P^\agheh`r Zg] J^mphkdbg`%pZl l^m ni _hk g^mphkdbg`
bglmbmnmbhglpbmabgEg]bZZg] bgma Ô==N? \hngmkb^l+= ikhc^\m^gmbme^]%_Z\bebmZmbg`bgm^kZ\mbobmrmakhn`a
Ki^g Zg] @blmZg\ Ĥ^Zkgbg`Orlm^fl% aZl [^^g ng]^kmZd^g+

= fnembf^]bZ ik^l^gmZmbhghg ECJKQ _hk ma^Egm^kgZmbhgZel^fbgZk+ hg ?heeZ[hkZmboĤ^Zkgbg` Zg]
J^mphkdbg`+

Pa^ Jbgma ?hgoh\Zmbhg h_ ECJKQ pZl \hg]n\m^] bg ]nZe fh]^ * ]bk^\m Zg] makhn`a ma^
m^e^\hg_^k^g\bg h̀g 4maIZk\a% 65+

Egm^kZ\mbo^NZ]bh ?hngl^eebg` O^kob\^bl mhlmZkmhg Z _hkmgb`amer[Zlbl _khf =EN) >ahiZe _hkma Ômn]^gml
h_eCJKQ%l IZgZ`^f^gm Zg] >LL _khf [^`bggbg` h_IZr% 65+

=\Z]^fb\

Pa^ ^gkheef^gmbg .665 _hkLhlm`kZ]nZm^@biehfZ bg FhnkgZeblf Zg] IZll ?hffngb\Zmbhg &LCFI?)
0/ ?k^]bml' 7.-1-8 LZll hnml&.664' 7-45+

/4

>



.
=\Z]^fb\ ikh`kZff^l ng]^k ]^o^ehif^gm Zk^

{ LC @biehfZ bgRb]^h`kZiar 0/ \k^]bml
{ LC @biehfZ bgRb]^h A]bmbg` 0/ \k^]bml
{ LC @biehfZ bg=n]bh Lkh`kZff^ Lkh]n\mbhg 0- \k^]bml
{ =]oZg\^] @biehfZ bg=n]bh*Rb]^h P^\agheh`r 0/ \k^]bml

C]J]^\/ Pa^ ]kZ_mQgbmlaZo^ [^^g ln[fbmm^] _hk\hgm^gm̂]bmbg`+Ohf^ QgbmlZk^k^Z]r _hkeZg`nZ`^ Zg]
_hkfZm^]bmbg`+Mnbm Ẑ _^p ikh`kZff^ [kb^_l aZo^ [^^g _bgZebl^]_hkikh]n\mbhg h_ Zn]bh Zg] ob]^h
ikh`kZff^l+ O\kbimlZk^[^bg` phkd^] nihg+

PkZbgbg`

Bheehpbg`lahkm*m^kf,p^^d*^g] \hnkl^l bgma Ẑk^Zh_^e^\mkhgb\f^]bZ p^k^ \hg]n\m^]7

{ Kkb^gmZmbhgLkh`kZff^ hg =n]bh Zg] Rb]^h \hfihg^gml bg@blmZg\Â]n\Zmbhg
%+O\kbim ]^o^ehif^gm Shkdlahi
{ O\kbimpkbm^kl,ob]^hikh`kZff^ ikh]n\mbhg phkdlahil
{ Shkdlahi hg =]oZg\^] P^\agbjn^l _hkOmn]bhHb`ambg`
{ Shkdlahi hg ma =̂kmh_Rb]^h Lk^l^gmZmbhg
{ Shkdlahi hg Egm^kob^pP^\agbjn^l
{ Shkdlahi hg =n]bh*Rb]^h \hfihg^gml _hk=]oZg\^] @biehfZ bg=n]bhJb]^h m^\agheh`r
{ Egm^glbop̂hkdlahi hg O\kbim@^o^ehif^gm _hkP^e^oblbhg
{ Shkdlahi hg ^oZenZmbhgh_APR Lkh`kZff^l
{ =]oZg\^] phkdlahi hg Omn]bhHb`ambg`
{ PkZbgbg`phkdlahi hg Rb]^h Lkh]n\mbhg

N^l^Zk\a

{ N^`neZk _^^][Z\d k^ihkmlhg ma n̂mbeblZmbhgh_ma P̂@??+
{ Egm^kbfk^ihkmhg ma _̂^^][Z\d h_Zn]bh ikh`kZff^ %Rhp^elZg] ?hglhgZgml%ln[fbmm^]+
{ Egm^kbfk^ihkmln[fbmm^] hg = Omn]r hg ma =̂oZbeZ[bebmrh_ =n]bh Zg] Rb]^h Lkh`kZff^l Zmma^

Omn]r?^gm^kl+
{ = _^^][Z\d lmn]r hg LCFI? lmn]^gml h_ @^eabmhZll^ll ma^ jnZebmrh_ e^Zkgbg`fZm^kbZel

&FZgnZkr).665'+
{ QmbeblZmbhgh_ ma =̂n]bh*Rb]^h Lkh`kZff^l7 = lmn]r hg N^`bhgZe @bk^\mhk,=llmm+N^`bhgZe

@bk^\mhkl&B^[knZkr) .665'+ +
{ A__^\mbo^g^llh_ ECJKQ m^e^\hg_^k^g\bg l̀rlm^f7 = lmn]r hg N^`bhgZe@bk^\mhkl,=llmm+N^`bhgZe

@bk^\mhkl&IZk\a) .665'+

OmZ__@^o^ehif^gm

AIL? lmZ__Zmm^g]^]\hfinm^k mkZbgbgm̀bme^]Eg_hkfZmbhgP^\agheh`r PkZbgbg`Zg] =iieb\Zmbhg &EP*
PN=L' hk`Zgbl^] [r ?hfinm^k @boblbhgh_ECJKQ+ +

Lkh]n\mbhgZg] =\Z]^fb\ lmZ__p^k^ Zelh]^inm^] mhZmm^g]ikh_^llbhgZe \hnkl^l bg

{ Ag] QlZ`^ h_Inembf^]bZ hk`Zgbl^] [r ECJ?=+
{ A]n\ZmbhgZe=iieb\Zmbhgl h_Inembf^]bZ hk`Zgbl^] [r ?AI?=
{ Rb]^h Lkh]n\mbhgZm?a^ggZb hk`Zgbl^] [r =IE?*EJ@E=
{ @b`bmZeRb]^h CkZiab\l Zmma N̂ZcboCZg]ab ?^gmk^_hk\hfinm^k O\b^g\^l+

Ag`bg^^kbg` Zg] IZbgm^gZg\^ Qgbm

EglmZeeZmbhgh_ ]bla Zgm^ggZbg ./4 lmn]r \^gm^klaZl [^`ng+ =[hnm ..- ]bla Zgm^ggZâZo^ [^^g bglmZee^]
Zg] ma îkh\^ll bl ^qi^\m^] mh[^ \hfie^m^] [r IZr 65+

Oi^\b_b\Zmbhglp^k^ _fZebl^] _hkma ĥi^g m^g]^k_hkma ĜhmZKi^g Qgbo^klbmrikhc^\mp^k^ ik^iZk^] _hk
ma înk\aZl^ h_hnm]hhk^jnbif^gml) ^]bmbg`̂ jnbif^gml Zg] ]nieb\Zmbhĝ jnbif^gml+

IZkd^mbg` Zg] ?nlmhf^k O^kob\^l QgbmY

Pa^ 2> ?ZmZeh`n âZl [^^g ikbgm^]zbgZg^p _hkfZm+

= jnhmZmbhg_hk]nieb\Zmbhgh_ .5)--- ob]^h mZi^l h_JKO Z\\^im^] Zg] ^q^\nm^]+

&
(.



1(- @>7F6FM6B9 9C8IA:BH6H>CB 9>J>G>CB

Pa^ Qgbo^klbmrfZbgmZbglZ p^ee ^jnbii^] ?^gmkZeHb[kZkr Zg] @h\nf^gmZmbhg_Z\bebmrZmma^
a^Z]jnZkm^kl+Pa^ ?^gmkZeHb[kZkraZl 3/)4/- [hhdl+ Pa^ eb[kZkb^lZmma N̂^`bhgZe?^gm^klZg] Omn]r
?^gm^klaZo^ZmhmZeh_ .)44)021[hhdl _hkikhob]bg`k^Z]bg`Zg] k^_^k^g\ l̂^kob\^l mh]blmZg\ ê^Zkg^kl
Zg] \hngl^eehkl+Pa^Qgbo^klbmrbl \nkk^gmer)ln[l\kb[bg` mh2.. chnkgZel+

Hb[kZkrN^lhnk\^l

Eg.664*65)maĤb[kZkraZl ikh\nk^] 2).26 [hhdl _hkma?̂^gmkZeHb[kZkrZg] 4/ [hhdl _hkmaN̂^`bhgZe
Zg] Omn]r?^gm^kl+

J% 3XXT\

2] 4NW][JU<RK[J[a $

Pa^ ?^gmkZeHb[kZkraZl 3/)4/- [hhdl+ Pa^ eZg`nZ`^*pbl^ [k^Zd*ni h_ ma^\hee^\mbhgbl
+k^ik^l^gm^]bgmam̂Z[e^+

HZg`nZ`^*pbl^ [k^Zd*ni h_[hhdl

Jnf[^k h_[hhdl
=l hg =]]^]

OE+Jh+ HZg`nZ`^*pbl^ [k^Zd*ni 0.+0+.664 @nkbg` PhmZeZl hg 0.+0+65

64*65
.+ Ag`ebla>hhdl 06)2/1 0)6-0 10)1/4

/+ Dbg]b>hhdl 4)/42 /10 4)2.5

0+ Kma^k>hhdl .-)43/ .)-.0 ee)442

PhmZe 24)23. 2).26 3/)4/-

<RK[J[RN\J] BNPRXWJUJWMC]^Ma4NW]N[

@nkbg .̀664*65) 4/ [hhdl p^k^ lniieb^] mhma Ĥb[kZkb^l.6 N^`bhgZe?^gm^klZg] /35 lmn]r
+\^gm^kl+Pa^mhmZegnf[^k h_[hhdl lniieb^] mhmaN̂^`bhgZeZg] Omn]r?^gm^klZk^7

Jnf[^k h_>hhdl Zl hg0.+0+.664 .)44)/5/
Jnf[^k h_>hhdl Z]]^] bg.664*65 4/
PhmZegnf[^k h_[hhdl lniieb^] mbee0.+0+65 .)44)021

K% @N[RXMRLJU\

Pa^Hb[kZkraZl Z]]^] hger00chnkgZelbgmar̂^Zk .664*65

b' Jnf[^k h_chnkgZelln[l\kb[^] bg.664*65

Ag`ebla 14- Dbg]b 1.

bb' Jnf[^k h_fZ`Zsbg^l ln[l\kb[^] bg.664*65

Ag`ebla .5 Dbg]b .4

L% 6UNL][XWRL@^KURLJ]RXW\

Pa^ ECJKQ aZl ikh\nk^] Z fnemb*nl^k\hfinm^k lrlm^f &L?*153' pbmâ b`amm^kfbgZelbgm^k
ebgd^]pbmama ]̂b__^k^gml^\mbhglh_ma Ĥb[kZkr+Kg^ fnemb*ebg`nZem^kfbgZe_hkaZg]ebg`Dbg]b
Zg] hma^kEg]bZgeZg`nZ`^l bl Zelh\hgg^\m^] mhmabllrlm^f+ EmaZl ZelhZ\jnbk^] Zg ni`kZ]^]
o^klbhgh_Hb[lrl Zg] k^mkhli^\mbo^\hgo^klbhgh_ma ]̂ZmZbl bgikh`k^ll+ Pa^ECJKQ Hb[kZkraZl
14 ?@*NKI ]ZmZ[Zl ĥg ]b__^k^gm_b^e]lh_dghpe^]`^+ EmaZl \hfik^a^glbo^ k^_^k^g\ l̂hnk\^l
pab\a `bo^[b[ebh`kZiab\bg_hkfZmbhg+

Hb[kZkrO^k%E\^l

ECJKQHb[kZkrikhob]^l ma_̂heehpbg`l^kob\^l mheb[kZkrf^f[^kl Zg] k^Z]^kl_khf hma^kbglmbmnmbhgl7

{ N^Z]bg` O^kob\^ { J^pliZi^k ?ebiibg` _hk@blmZg\Â]n\Zmbhg
{ H^g]bg` O^kob\^ { N^ikh`kZiab\ O^kob\^
{ Egm^kHb[kZkrHhZgO^kob\^ i HZfbgZmbhgO^kob\^
{ N^_^k^g\ Ẑg] Eg_hkfZmbhgO^kob\^ { OibkZe>bg]bg`O^kob\^
{ @h\nf^gmZmbhgO^kob\^ { ?@*NKI O^kob\^
{ >b[ebh`kZiab\O^kob\^ { A*IZbeO^kob\^

(/



>

{ @h\nf^gm@^ebo^krO^kob\_̂khf @AHJAP {
Kg ebg l̂^kob\^

EJPANJAP
{
4O>GE?=NEJIM

@nkbgm̀ar̂^Zk .664*65)ma _̂heehpbgèb[kZkrhi^kZmbhgZeiheb\b^laZo^[^^g in[ebla^]+

{ Hb[kZkrNne^l
{ ?bk\neZmbhgLheb\r_hk?^gmkZeHb[kZkr
{ Lheb\r_hke^g]bg [̀hhdl mhO\ahhel
{ Egm^kHb[kZkrHhZgLheb\r
{ Cb_mLheb\r
{ S^^]bg` Lheb\r

3NDALEIBJLH=NEJI

Bhkbfie^f^gmbg` \hfinm^kbl^] \bk\neZmbhglrlm^f) Zee[hhdl bgma êb[kZkraZo^[^^g [Zk*\h]^]+ = ??@
[Zk\h]^ l\Zgg^k aZl Zelh[^^g ikh\nk^]+ Pa^ \hgo^klbhgh_f^f[^klabi \Zk]l bgmh[Zk*\h]^] \Zk]l bl bg
ikh\^ll+

4+1 40(22/2- (2* *+9+0341+27 */9/6/32

Pa^ LeZggbg Z̀g] @^o^ehif^gm@boblbhg\hgmbgn^]mhZ]]k^ll ma b̂lln^l Zg] _hkfneZmm̂a l̂mkZm^`b\
ieZgl lh Zl mhfZd^ ma^+Ki^g H^ZkgbgÒrlm^f &KHO'\hgm^qmnZeZg] k^e^oZgmmhma \̂aZg`bg` g^^]l+ =
`kZ]nZelab_mbgma îheb\b^lZg] fh]Zebmb^lh_ma K̂HOZg] bgiZkmb\neZkerh_ma ÊCJKQ aZl [^^g `bo^g
bgma \̂hgm^qmh_\aZg`bg` g^^]l ]nkbg` ma^̀khpmah_ma l̂rlm^f Zg] bfieb\ZmbhglieZ\^] hg bm]n^ mh
`eh[ZebsZmbhgZg] m^\agheh`b\ZeZ]oZg\^f^gml+ @nkbgm̀a r̂^Zk ng]^k k^ihkm)ma Ẑ\mbobmb^lng]^kmZd^g
Zk^7

.+ J^p Lkh`kZff^l =iikhoZe Lkh\^]nk^7 Pa^ g^p ikh`kZff^ ZiikhoZe ikh\^]nk^+ \Zf^ bgmh
hi^kZmbhg_khf .663*64+ =l Z k^`neZkZ\mbobmr)ma @̂boblbhgbl bgoheo^]bgikh\^llbg` ma ĝ^p
Z\Z]^fb\ ikh`kZff^l) _khf \hg\^im iZi^k LaZl^ U^khmhLaZl^ ER)k^\^bo^] _khf ]b__^k^gm

)l\ahhel _hkma \̂hglb]^kZmbhgh_oZkbhnl[h]b^l ebdL̂eZggbg>̀hZk])?h*hk]bgZmbhg?hffbmm^^Zg]
=\Z]^fb\ ?hng\be+

/+ A\hghfb\l h_@blmZg\Â]n\Zmbhg7Pa^ ECJKQ Aqi^kb^g\^ 7= [hhd ^gmbme^]!A\hghfb\l h_
@blmZg\Â]n\Zmbhg7Pa^ ECJKQ Aqi^kb^g\^! aZl [^^g in[ebla^]+ Pa^)[hhd bl Zghnm\hf^ h_
ma Ômn]rng]^kmZd^g[r ma @̂boblbhg+Em]^eo^l bgmhf^mah]heh`b^l_hkZgZerlbg \̀hlmZg] ma^bk
[^aobhnk_hkZg hi^g e^Zkgbgl̀rlm^f 7ZgZerlblh_ma \̂hlm lmkn\mnkẐg] ngbm\hlm h_ECJKQ
ikh`kZff^l Zg] l^kob\^l ho^kZ ehg`^ki^kbh] &.656*6-mh.660*61' 7Z]]k^ll lhf^ h_ma b̂lln^l
Zg] \hg\^kgl pab\a aZo^ZgbfiZ\m hg ma^̂ \hghfb\l h_]blmZg\^̂ ]n\ZmbhgZl Z lrlm^f Zg] Zelh
^qiehk^l lhf^ h_maĥimbhglZoZbeZ[e_̂hkbfikhobg` ^__b\b^g\rZg] ^__^\mbo^g^llh_ma l̂rlm^f+

0+ Lkh]n\mbobmrghkfl _hkikh`kZff^ Zg] fZgihp^k ZgZerlbl7Kg ma [̂Zlbl h__Z\nemrikh]n\mbobmr
ghkfl h_ma Q̂gbo^klbmr)ma ]̂boblbhgaZl ng]^kmZd^gZ lmn]r hg ma ]̂bl\biebg^*pbl^ikh]n\mbobmr
ZgZerlblpab\a [^\Zf^ ma [̂Zlbl _hk\k^Zmbhgh_Z]]bmbhgZe_Z\nemrihlbmbhglbgma Q̂gbo^klbmr_hk
mak̂^fZbgbg`i^kbh] h_REEELeZgb+^+.662*65+

1+ !IZgZ`^f^gm Eg_hkfZmbhg!>kh\ank^ 7= [kh\ank^ `bobg`ma ]̂^mZbe^]lmZmblmb\Zebg_hkfZmbhghg
lmn]^gml)ikh`kZff^l) ^\hghfb\l Zg] bfihkmZgm_^Zmnk^lh_ma n̂gbo^klbmrpZl ]^o^ehi^] Zg]
in[ebla^]+

2+ @^o^ehif^gmh_Cnb]^ebg^l_hklaZkbg`h_ECJKQ lmn]r fZm^kbZepbmaOmZm^Ki^g Qgbo^klbmb^l7
= l^mh_ `nb]^ebg^l_hklaZkbg`h_ ECJKQ lmn]r fZm^kbZelpbmaOmZm^Ki^g Qgbo^klbmb^lZg]
@blmZg\Â]n\ZmbhgEglmbmnm^lp^k^ _hkfneZm^]+Pa^ Pa^?h*hk]bgZmbhg?hffbmm^^Zg] ma >̂hZk]
h_IZgZ`^f^gm h_ma Q̂gbo^klbmraZo^\e^Zk^]ma^l^̀ nb]^ebg^l+Eghk]^kmhhi^kZmbhgZebl^ma^l^
`nb]^ebg^l)Z \hffbmm^^a^Z]^] [r @bk^\mhk)LeZggbgZ̀g] @^o^ehif^gm@boblbhgaZl Zelh[^^g
\hglmbmnm^]mhlmn]r ma b̂g]bob]nZe\Zl^l Zg] _kZf^ maf̂h]Zebmb^l_hklaZkbg m̀a ÊCJKQ e^Zkgbg`
iZ\dZ`^l pbmaOmZm^Ki^g Qgbo^klbmb^l+

3+ JbgmaLeZgLkhihlZel7 Pa^ li^\b_b\ ikh`kZff^l Zg] Z\mbobmb^l^goblZ`^] _hkma ĴbgmaLeZgpZl
mkZgleZm^]bgmhma l̂mbineZm^]_hkfZmh_I^fhkZg]nf _hkAqi^g]bmnkB̂bgZg\ ?̂hffbmm^^&AB?*
I^fh'+ Pa^ ]kZ_mf^fhkZg]nf pZl ik^iZk^] mhZ\mZl fh]^e _hkmZbehkbg`ma ĴbgmaLeZg
k^jnbk^f^gml bg Z\\hk]Zg\^ pbmama ĴbgmaLeZghnmeZr]^\b]^] [r ma Îbgblmkr h_ DnfZg
N^lhnk\^ @^o^ehif^gm&IDN@'+

0-



[ Ki^g A]n\ZmbhgJ^mphkd &KLAJAP' 7Pa^ ]boblbhgik^iZk^] Z [hhde^mZg] ma îkhc^\m ikhihlZe
_hk Ki^g ^]n\Zmbhg J^mphkd &KLAJAP' _hk g^mphkdbg` h_ Ki^g Zg] @blmZg\^A]n\Zmbhg
Eglmbmnmbhglbg ma^\hngmkr+Pa^ KLAJAP ikhc^\m bl ma^g^mphkdh_ ma^Ki^g Qgbo^klbmb^lZg]
@blmZg\^A]n\Zmbhg EglmbmnmbhglpbmaZ ob^p h_ laZkbg` ma^iarlb\Ze) bgm^ee^\mnZeZg] anfZg
k^lhnk\^l pbmama l̂niihkm h_ma l̂mZm^*h_*Zkm\hffngb\Zmbhg m^\agheh`r+

5+ KkbllZ OmZmK̂i^g Qgbo^klbmrLkhc^\m7Pa^ lmZ__h_ ma^%LeZggbgZ̀g] @^o^ehif^gm @boblbhgpZl
bgoheo^] bgma îk^iZkZmbhgh_Z k^ihkmhg ma K̂kbllZ OmZm^Ki^g Qgbo^klbmrLkhc^\mpab\a bl ebd^er
mh[^ fZm^kbZebs^]bgma ĝ^Zk_nmnk^+

4+

6+ ?hgmbgnhnlni]Zmbg` h_@ZmZ[Zl 7̂Pa^ ]boblbhgbl fZbgmZbgbgm̀a l̂mZmblmb\Ze]ZmZ[Zl^ hg lmn]^gml%
^gkhef^gm) ikh`kZff^l h__^k^] [r ma^Qgbo^klbmr)ma^Z\mbobmb^lh_ N^`bhgZe ?^gm^kl Zg] hma^k
k^eZm^]bg_hkfZmbhg+%Pabl ]ZmZ[Zl^ bl [^bg` \hgmbgnhnlerni]Zm^] Zg] fZ]^ ZoZbeZ[e m̂hma^
IDN@) QC?) @A? Zg] hma^khk`ZgbsZmbhgli^kbh]b\Zeer+

.-+ ?h*hk]bgZmbhg[^mp^^g ]b__^k^gmZ\Z]^fb\ l\ahhele@boblbhgl7 Pa^ @boblbhgbl ieZrbg` Zg Z\mbo^
khe^bg\h*hk]bgZmbgm̀a Ẑ\Z]^fb\ Z\mbobmb^lh_]b__^k^gml\ahhel pbmali^\bZe Zmm^gmbhgmhIEO+

..+ Ki^kZmbhg>aZkZm&>ned@^liZm\a h_ Omn]r IZm^kbZe'7Ki^kZmbhg>aZkZmpZl ng]^kmZd^g_hk[ned
Zg] ]bk^\m]^liZm\a h_lmn]r fZm^kbZelmhlmn]^gmlbgZmbf^ [hng] fZgg^k+ @nkbg`ma K̂i^kZmbhg%Z
mhmZeh_ 3/)/-1 iZ\d^ml p^k^ ]^liZm\a^] bg m^g]Zrl) pa^k^Zl ikbhk mhma^hi^kZmbhgZ mhmZeh_

+26)3/. iZ\d^ml p^k^ ]^liZm\a^] bg mph fhgmal+ Pa^ ]boblbhg lmkZm^`b\ZeerieZgg^] +Zg]
bfie^f^gm^] ma ]̂^liZm\a^] hi^kZmbhgmhZ\ab^o^ Z _bq^]mZk`^m+

>^lb]^l ma^Z[ho^) ma^@boblbhgik^iZk^l ZggnZeieZgl k^`neZkerZg] ik^l^gml ZgZerlbl h_ ]ZmZ_hk Zgr
hma^kinkihl^+

1(/ (( 6869:A>8 8CCF9>B6H>CB 9>J>G>CB

Pa^ k^lihglb[bebmb^lh_^lmZ[eblaf^gmZg] i^klhgg^e fZmm^klh_Zeem^Z\a^kl,hma^kZ\Z]^fb\ lmZ__aZo^ [^^g
o^lm^] pbmama =̂\Z]^fb\ ?h*hk]bgZmbhg@boblbhg+Pa^ fZchk _ng\mbhglh_mabl@boblbhgZk^Zl ng]^k7
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