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A ]VkZ \gZVi eaZVhjgZ ^c egZhZci^c\ i]Z
VccjVa gZedgi d[ i]Z AcY^gV ?VcY]^ FVi^dcVa
GeZc Mc^kZgh^in [dg i]Z [^hXVa nZVg .,,2)
,3* Qdj l^aa hZZ [gdb i]^h gZedgi i]Vi
i]Z jc^kZgh^in ]Vh bVYZ h^\c^[^XVci hig^YZh
^c VYYgZhh^c\ i]Z YZkZadebZciVa gZfj^gZbZcih
d[ i]Z Xdjcign i]gdj\] XgZVi^c\
deedgijc^i^Zh [dg V[[dgYVWaZ VcY gZaZkVci
ZYjXVi^dc id Y^kZghZ hZXi^dch d[ i]Z
hdX^Zin* Ai ]Vh l^YZcZY i]Z VXXZhh id
deedgijc^i^Zh [dg aZVgc^c\ VcY XVeVX^in
Wj^aY^c\ Wn bV`^c\ jhZ d[ i]Z ediZci^Va
d[[ZgZY Wn i]Z iZX]cdad\n)^ciZch^kZ deZc
VcY Y^hiVcXZ aZVgc^c\ hnhiZb VcY Wn i]Z
Veea^XVi^dc d[ Xdbbjc^XVi^dc iZX]cdad\^Zh
id ZYjXVi^dc* McYZghiVcY^c\ i]Vi igVY^i^dcVa
iZVX]^c\)aZVgc^c\ bZi]dYh XVccdi XdeZ je
l^i] i]Z hXVaZ VcY Y^kZgh^in d[ aZVgc^c\
VcY igV^c^c\ cZZYh ^c i]Z Xdjcign( i]Z
jc^kZgh^in Xdci^cjZh id [dXjh dc Zkdak^c\
^c[dgbVi^dc VcY Xdbbjc^XVi^dc iZX]cdad\^Zh(
bZY^V VcY hViZaa^iZ ZYjXVi^dc [dg egdk^Y^c\
fjVa^in aZVgc^c\ deedgijc^i^Zh [dg i]Z
hdX^Zin*

O]^aZ Xdchda^YVi^c\ i]Z Xdci^cj^c\
VXi^k^i^Zh( i]Z jc^kZgh^in ]Vh iV`Zc je V
cjbWZg d[ cZl ^c^i^Vi^kZh [dg i]Z dkZgVaa
Zc]VcXZbZci d[ i]Z fjVa^in d[ i]Z iZVX]^c\)
aZVgc^c\ egdXZhh VcY fjVci^in d[ ZYjXVi^dc
YZa^kZgn* AYZci^[n^c\ i]Z ineZ d[ `cdlaZY\Z
VcY h`^aah cZXZhhVgn [dg i]Z YZkZadebZci
d[ i]Z kVg^djh gZ\^dch d[ i]Z Xdjcign(
cZl egd\gVbbZh( hX]ddah VcY X]V^gh id
d[[Zg i]ZhZ cZl egd\gVbbZh VcY VXi^k^i^Zh
]VkZ WZZc gZXdbbZcYZY Wn ZmeZgi Xdbb^iiZZh
Xdchi^ijiZY Wn i]Z jc^kZgh^in [dg i]^h
ejgedhZ* Ld hZgkZ i]Z Y^hVYkVciV\ZY hZXi^dch
d[ i]Z hdX^Zin( i]Z Mc^kZgh^in ]Vh
ZhiVWa^h]ZY /, heZX^Va hijYn XZcigZh
Yjg^c\ i]Z nZVg idiVa^c\ .-3 hjX] XZcigZh
[dXjh^c\ dc K;+KL( b^cdg^i^Zh( ldbZc(
_V^a ^cbViZh( e]nh^XVaan X]VaaZc\ZY( gZbdiZ
VcY gjgVa VgZVh VcY adl a^iZgVXn Y^hig^Xih*
L]Z FVi^dcVa ;ZcigZ [dg <^[[ZgZcian 9WaZY
&F;<9' lVh ZhiVWa^h]ZY id [VX^a^iViZ VcY
egdbdiZ ZYjXVi^dc [dg i]Z Y^[[ZgZcian
VWaZY VcY bV`Z i]Zb egdYjXi^kZ X^i^oZch
d[ i]Z Xdjcign* <jg^c\ i]Z gZedgi^c\
nZVg( dji d[ i]Z [gZh] hijYZcih ZcgdaaZY(
/0*0# VgZ ldbZc VcY .0*0# VgZ K;+KL
hijYZcih( l^i] i]^h ZcgdabZci A?FGM ]Vh
XgdhhZY i]Z cVi^dcVa iVg\Zi d[ //# ldbZc
VcY ..*1# K;+KL* A [^cY i]ZhZ higZc\i]h
VgZ fj^iZ gZVhhjg^c\ h^cXZ dcZ d[ i]Z
dW_ZXi^kZh d[ A?FGM ^h id egdk^YZ
deedgijc^i^Zh [dg ]^\]Zg ZYjXVi^dc id i]Z
Y^hVYkVciV\ZY hZ\bZcih d[ i]Z hdX^Zin*

<jg^c\ i]Z LZci] [^kZ nZVg HaVc &.,,.)
.,,3' ild cZl KX]ddah d[ KijY^Zh( KX]dda
d[ 9\g^XjaijgZ VcY KX]dda d[ DVl lZgZ
ZhiVWa^h]ZY* 9ahd i]gZZ ;ZcigZh( cVbZan(
AciZg Mc^kZgh^in ;dchdgi^jb &AM;' ( FVi^dcVa
;ZcigZ [dg AccdkVi^dch ^c <^hiVcXZ =YjXVi^dc
&F;A<=' VcY FVi^dcVa ;ZcigZ [dg <^[[ZgZcian
9WaZY &F;<9' lZgZ ZhiVWa^h]ZY* L]Z VccjVa



hijYZci ZcgdabZci ]Vh \dcZ jeid 0*24 aV`]h
[gdb /*,. aV`]h* L]Z cjbWZg d[ egd\gVbbZh
]Vh \dcZ je id -.5 [gdb 30( i]Z JZ\^dcVa
;ZcigZh ]VkZ ^cXgZVhZY id 15 [gdb 02( VcY
i]Z cjbWZg d[ KijYn ;ZcigZh ^cXgZVhZY id
-0/4 [gdb -,4-*

A?FGM ]Vh YjVa gZhedch^W^a^i^Zh Vh V
Mc^kZgh^in VcY [jcY^c\ VcY fjVa^in VhhjgVcXZ
V\ZcXn [dg di]Zg Y^hiVcXZ aZVgc^c\ ^chi^ijiZh
^c i]Z Xdjcign* L]Z <^hiVcXZ =YjXVi^dc
;djcX^a &<=;' ZhiVWa^h]ZY jcYZg A?FGM 9Xi
egdk^YZh hjeedgi id Vaa i]Z KiViZ GeZc
Mc^kZgh^i^Zh &KGMh' VcY <^hiVcXZ =YjXVi^dc
Achi^ijiZh &<=Ah'* <jg^c\ i]Z gZedgi^c\ nZVg
i]ZgZ lZgZ -/ KGMh VcY -.3 <=Ah* <jg^c\ i]Z
LZci] [^kZ nZVg eaVc eZg^dY 0 cZl KGMh VcY
2/ <=Ah ]VkZ WZZc ZhiVWa^h]ZY* L]Z <=;
egdk^YZh YZkZadebZciVa \gVcih id Vaa i]Z
KGMh VcY <=Ah*

9 WgV^chidgb^c\ hZhh^dc ^ckdak^c\ ]ZVYh d[
Mc^kZgh^i^Zh VcY ^chi^ijiZh( ZmeZgih VcY
VYb^c^higVidgh lVh ]ZaY ^c <ZXZbWZg .,,2 dc
FVi^dcVa E^hh^dc ^c =YjXVi^dc i]gdj\] <^hiVcXZ
DZVgc^c\* 9 cjbWZg d[ gZXdbbZcYVi^dch lZgZ
bVYZ ^c dgYZg id ZmeVcY VcY higZc\i]Zc i]Z
GeZc VcY <^hiVcXZ DZVgc^c\ KnhiZb &G<D' ^c
i]Z Xdjcign* L]ZhZ gZXdbbZcYVi^dch l^aa WZ
^beaZbZciZY l^i]^c V i^bZ [gVbZ d[ ild
nZVgh*

!
%’

,

9h eVgi d[ i]Z =aZkZci] [^kZ nZVg HaVc
&.,,3).,-.'( V cjbWZg d[ cZl ^c^i^Vi^kZh VgZ
egdedhZY Yjg^c\ i]Z gZedgi^c\ nZVg* L]ZhZ
^cXajYZ hZii^c\ je cZl KX]ddah d[ KijYn( cZl
;]V^gh( higZc\i]Zc^c\ d[ aZVgcZg hjeedgi
hnhiZb( =JH [dg VjidbVi^dc d[ VYb^c^higVi^kZ
deZgVi^dch( ZhiVWa^h]bZci d[ N^aaV\Z CcdlaZY\Z
;ZcigZh VcY i]Z JZhZVgX])LZVX]^c\
9hh^hiVcih]^e hX]ZbZ* O^i] VXi^kZ hjeedgi d[
i]Z E^c^hign [dg @jbVc JZhdjgXZ <ZkZadebZci
lZ l^aa WZ VWaZ id VX]^ZkZ i]ZhZ ^c^i^Vi^kZh
^c i]Z Xdb^c\ nZVgh* L]Z =aZkZci] [^kZ nZVg
eaVc l^aa X]Vgi A?FGM%h XdjghZ dkZg i]Z
nZVgh id XdbZ VcY higViZ\^XVaan edh^i^dc i]Z
Mc^kZgh^in ^c i]Z \adWVa ]^\]Zg ZYjXVi^dc
hZXidg*

GkZgVaa( .,,2),3 ]Vh WZZc V [ja[^aa^c\ nZVg
[dg ZkZgndcZ Vi A?FGM ^c iZgbh d[ hjgeVhh^c\
VX]^ZkZbZcih dkZg i]Z egZk^djh nZVg* L]Z
Mc^kZgh^in ]Vh i]Z VYkVciV\Z d[ WZ^c\ [aZm^WaZ
VcY ^ccdkVi^kZ* A Xdc\gVijaViZ VcY VeegZX^ViZ
i]Z Z[[dgih d[ ZVX] VcY ZkZgndcZ ^c i]Z
Mc^kZgh^in ;dbbjc^in [dg i]Z^g ^cY^k^YjVa
VcY XdaaZXi^kZ Z[[dgih l]^X] bVYZ i]ZhZ
VX]^ZkZbZcih edhh^WaZ*

l*l

&Hgd[* N* F* JV_ VhZ`]VgVc H^aaV^'
N^XZ);]VcXZaadg
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CdZ_hWAWdZ^_ HWj_edWbIf[d Od_l[hi_jo
%CAHIO&([ijWXb_i^[Z _d -541 j^hek]^ Wd;Yj
e\ JWhb_Wc[dj(̂ Wi [c[h][Z Wi WmehbZb[WZ[h
_d j^[ \_[bZ e\ ef[d WdZZ_ijWdY[ b[Whd_d]
_d W i^ehj ifWd e\ jm[djo o[Whi* Cj ^Wi
a[fj fWY[ _d WZWfj_d] _ji[b\ je \Wij
Z[l[befc[dji m_j^ j_c[ WdZmWiYed\[hh[Z j^[
^edekh e\ $=[djh[ e\ ?nY[bb[dY[ _d >_ijWdY[
?ZkYWjFed$ _d -55/ Xo j^[ =eccedm[Wbj ê\
F[Whd_d] %=IF&* N^[ ^edekh e\ !;mWhZ e\
?nY[bb[dY[ e\ >_ijWdY[ ?ZkYWj_edGWj[h_Wbi!
mWi Yed\[hh[Z ed CAHIOXo =IF _d -555*

CAHIÔ Wi X[[d ]_l[d ZkWbh[ifedi_X_b_j_[i6

u m_Z[d_d] [gk_jWXb[ WYY[ii je ^_]^
gkWb_jo [ZkYWj_ed Wj Wd W\\ehZWXb[
Yeij je Wbb( Xkj m_j^ fWhj_YkbWh
[cf^Wi_i ed j^[ Z_iWZlWdjW][Z WdZ
kdh[WY^[Z ^_j^[hje( Xo e\\[h_d]
_ddelWj_l[ WdZ d[[Z))XWi[Z fhe]hWcc[i
Wj Z_\\[h[dj b[l[bi ki_d] Yedj[cfehWho
jeebi WdZj[Y^d_gk[i7 WdZ

u Wi j^[ Wf[n Wkj^eh_jo je fhecej[(
YeehZ_dWj[WdZh[]kbWj[ j^[ ijWdZWhZe\
^_]^[h [ZkYWj_ede\\[h[Z j^hek]^ Z_ijWdY[
b[Whd_d]ioij[ci _d j^[ Yekdjho*

N^[ B[WZgkWhj[hi e\ j^[ Od_l[hi_jo Wh[
beYWj[Z _d H[m >[b^_* N[WY^_d]( h[i[WhY^(
jhW_d_d] WdZ [nj[di_ed Wh[ j^[ _cfehjWdj
WYWZ[c_YWYj_l_j_[i e\ j^[ Od_l[hi_jo* ;i
e\ GWhY /̂-( .,,3( j^[ Od_l[hi_jo ^WZ Wd
[\\[Yj_l[ d[jmeha e\ 15 L[]_edWb =[djh[i( 1
MkX)h[]_edWb=[djh[i WdZWXekj -024 MjkZo
=[djh[i Wbbel[h j^[ Yekdjho* <[i_Z[i j^[i[(
j^[ Od_l[hi_jo ^WZ /4 el[hi[Wi Y[djh[i
%JWhjd[hCdij_jkj_edi&*

%"& >GOJHXNZJW

;i f[h j^[ fhel_i_edi e\ j^[ CAHIO;Yj( j^[
Od_l[hi_jo mehai je

W&ijh[d]j^[d WdZZ_l[hi_\o e\\[h_d]i e\
Z[]h[[( Z_fbecW WdZ Y[hj_\_YWj[
fhe]hWcc[i h[bWj[Z je j^[ d[[Zi e\
[cfbeoc[dj Wi d[Y[iiWho \eh Xk_bZ_d]
j^[ [Yedeco e\ j^[ Yekdjho7

X& fhel_Z[ effehjkd_j_[i \eh ^_]^[h
[ZkYWj_edje W bWh][ Yheii)i[Yj_ed e\
ekh f[efb[( _d fWhj_YkbWh j^[
Z_iWZlWdjW][Zi[]c[dji e\ ieY_[jo7

Y& fhecej[ WYgk_i_j_edWdZkf]hWZWj_ede\
ademb[Z][ WdZe\\[h effehjkd_j_[i \eh
jhW_d_d]WdZh[jhW_d_d] _d j^[ Yedj[nji
e\ _ddelWj_ed WdZh[i[WhY^7

Z& [dYekhW][ Wd _ddelWj_l[ ioij[c e\
kd_l[hi_jo b[l[b [ZkYWj_ed( \b[n_Xb[
WdZef[d m_j^ h[]WhZ je c[j^eZi WdZ
fWY[ e\ b[Whd_d]( YecX_dWj_ed e\
Yekhi[i( [b_]_X_b_jo \eh [dhebc[dj(



Z' XddgY^cViZ( egdbdiZ( VhhZhh VcY VXXgZY^i
deZc VcY Y^hiVcXZ aZVgc^c\ hnhiZbh id
YZiZgb^cZ i]Z hiVcYVgYh7 VcY

m ;gZY^i WVhZY EdYjaVg egd\gVbbZh
hZVbaZhh XdckZg\ZcXZ l^i]
XdckZci^dcVa hnhiZb VcY

t JZhdjgXZ h]Vg^c\( XdaaVWdgVi^dc VcY
cZildg`^c\ l^i] KiViZ GeZc Mc^kZgh^i^Zh
VcY di]Zg cVi^dcVa VcY ^ciZgcVi^dcVa
^chi^iji^dch*

[dg
i]Z

V\Z d[ Zcign( XdcYjXi
VcY YZa^kZgn d[ i]Z
ZcXdjgV\Z ZmXZaaZcXZ7

d[ ZmVb^cVi^dc
egd\gVbbZh id

m MhZ d[ aViZhi ^c[dgbVi^dc VcY
Xdbbjc^XVi^dc iZX]cdad\^Zh [dg Z[[ZXi^kZ
hijYZci hjeedgi hZgk^XZh

[' egdbdiZ cVi^dcVa ^ciZ\gVi^dc VcY i]Z
^ciZ\gViZY YZkZadebZci d[ i]Z ]jbVc
eZghdcVa^in i]gdj\] XdckZg\ZcXZ d[ Vaa
hnhiZbh d[ ZYjXVi^dc*

%"' 7JFXYVJW )&, >VLFSNWFXNTSFQAXVYHXYVJ

t FVi^dcVa _jg^hY^Xi^dc

t ;dhi)Z[[ZXi^kZ( cZZY)WVhZY ^cY^k^YjVa^hZY
ZYjXVi^dc

L]Z HgZh^YZci d[ AcY^V ^h i]Z N^h^idg d[ i]Z
Mc^kZgh^in* L]Z Mc^kZgh^in ]Vh hZi je
ZaZkZc KX]ddah( ilZakZ <^k^h^dch( [^kZ ;ZcigZh
VcY dcZ Achi^ijiZ id eZg[dgb ^ih kVg^djh
[jcXi^dch* L]Z dg\Vc^hVi^dcVa higjXijgZ d[
i]Z Mc^kZgh^in ^h YZa^cZViZY ^c >^\ -*-*

L]Z jc^fjZ [ZVijgZh d[ A?FGM VgZ

t >aZm^W^a^in ^c iZgbh d[ eaVXZ( eVXZ(
V\Z VcY YjgVi^dc d[ hijYn
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%") BMJ 3YXMTVNXNJW

L]Z [jcXi^dc^c\ d[ i]Z Mc^kZgh^in ^h bVcV\ZY
Wn i]Z [daadl^c\ Vji]dg^i^Zh6

-*1* - L]Z :dVgY d[ EVcV\ZbZci ^h i]Z
eg^cX^eVa ZmZXji^kZ Vji]dg^in d[ i]Z
Mc^kZgh^in* Ai ^h kZhiZY l^i] i]Z edlZg id
bVcV\Z VcY VYb^c^hiZg i]Z V[[V^gh d[ i]Z
Mc^kZgh^in( ^cXajY^c\ [^cVcXZh VcY egdeZgin(
XgZVi^dc d[ edhih( Veed^cibZci d[ hiV[[ VcY
di]Zg ^hhjZh d[ i]Z Mc^kZgh^in*

-*1*. L]Z 9XVYZb^X ;djcX^a ^h i]Z eg^cX^eVa
VXVYZb^XWdYngZhedch^WaZ [dg VXVYZb^Xeda^X^Zh(
gjaZh VcY gZ\jaVi^dch d[ i]Z Mc^kZgh^in* 9aa
bViiZgh gZaVi^c\ id VXVYZb^X egd\gVbbZh VcY
gZhZVgX] VgZ gZ\jaViZY Wn i]Z 9XVYZb^X ;djcX^a*

-*1*/ L]Z HaVcc^c\ :dVgY ^h i]Z eg^cX^eVa
Vji]dg^in id YZ[^cZ cZl eg^dg^i^Zh [dg i]Z
YZh^\c VcY YZkZadebZci d[ Veegdeg^ViZ VXVYZb^X
egd\gVbbZh VcY VXi^k^i^Zh d[ i]Z Mc^kZgh^in*
Ai VYk^hZh i]Z :dVgY d[ EVcV\ZbZci VcY i]Z
9XVYZb^X ;djcX^a dc Vcn bViiZg l]^X] ^i bVn
YZZb cZXZhhVgn [dg [ja[^abZci d[ i]Z dW_ZXi^kZh
d[ i]Z Mc^kZgh^in*

-*1*0 L]Z KX]ddah d[ KijY^Zh VgZ gZhedch^WaZ
[dg i]Z YZh^\c VcY YZkZadebZci d[ VXVYZb^X
egd\gVbbZh* =VX] KX]dda d[ KijYn ]Vh V :dVgY
id \j^YZ ^i ^c [dgbjaVi^c\ VXVYZb^X eda^X^Zh
Vh lZaa Vh YZX^Y^c\ i]Z cdgbh d[ YZa^kZgn d[
egd\gVbbZh*

-*1*1 L]Z >^cVcXZ ;dbb^iiZZ VYk^hZh i]Z :dVgY
d[ EVcV\ZbZci dc Vaa bViiZgh XdcXZgc^c\ i]Z
[^cVcX^Va bVcV\ZbZci d[ i]Z Mc^kZgh^in* Ai ^h
kZhiZY l^i] i]Z Vji]dg^in id ZmVb^cZ i]Z
VXXdjcih VcY ZmeZcY^ijgZ d[ i]Z Mc^kZgh^in*

-*1*2 L]Z <^hiVcXZ =YjXVi^dc ;djcX^a ]Vh
WZZc ZcigjhiZY l^i] i]Z gZhedch^W^a^in d[
egdbdi^dc VcY XddgY^cVi^dc d[ i]Z deZc VcY
Y^hiVcXZ ZYjXVi^dc hnhiZbh ^c i]Z Xdjcign
VcY d[ YZiZgb^c^c\ i]Z^g hiVcYVgYh*

-*1*3 JZhZVgX] ;djcX^a ^h gZhedch^WaZ [dg
aVn^c\ Ydlc i]Z \j^YZa^cZh gZaViZY id
Y^[[ZgZci VheZXih d[ gZhZVgX] VXi^k^i^Zh*

L]Z :dVgY d[ EVcV\ZbZci( 9XVYZb^X ;djcX^a(
HaVcc^c\ :dVgY VcY JZhZVgX] ;djcX^a VgZ
hjeedgiZY Wn hiVcY^c\ Xdbb^iiZZh* -&i%Z
=hiVWa^h]bZci ;dbb^iiZZ( HjgX]VhZ ;dbb^iiZZ%(%
KijYZci Kjeedgi KZgk^XZh ;dbb^iiZZ VcY Odg`h
;dbb^iiZZ VgZ i]Z KiVcY^c\ ;dbb^iiZZh d[ i]Z
:dVgY d[ EVcV\ZbZci* L]Z 9XVYZb^X Hgd\gVbbZh
;dbb^iiZZ ^h i]Z hiVcY^c\ Xdbb^iiZZ d[ i]Z
HaVcc^c\ :dVgY* L]ZhZ KiVcY^c\ ;dbb^iiZZh
ZmVb^cZ kVg^djh ^hhjZh l^i]^c i]Z^g gZheZXi^kZ
YdbV^ch ^c YZiV^a VcY bV`Z gZXdbbZcYVi^dch
[dg Xdc*h*DY*Zg*Vo*Ddc e\ i]Z hiVijidgn
Vji]dg^i^Zh* L]Z cVbZh d[ i]Z bZbWZgh d[ i]Z
kVg^djh KiVijidgn 9ji]dg^i^Zh [dg i]Z nZVg
.,,2),3 VgZ \^kZc ^c CeeZcY^m A*

+.

9__fR] JVa‘ce /--3*/--4,*
l$

,
++

%"* 3HFIJRNH ?VTLVFRRJW

HgZhZcian ^c A?FGM i]ZgZ VgZ -- KX]ddah d[
KijY^Zh XdkZg^c\ Y^[[ZgZci Y^hX^ea^cZh* L]ZhZ
VgZ6

-* KX]dda d[ 9\g^XjaijgZ

.* KX]dda d[ ;dbejiZg VcY Ac[dgbVi^dc
KX^ZcXZh

/* KX]dda d[ ;dci^cj^c\ =YjXVi^dc

0* KX]dda d[ =YjXVi^dc

1* KX]dda d[ =c\^cZZg^c\ VcY LZX]cdad\n

2* KX]dda d[ @ZVai] KX^ZcXZh

3* KX]dda d[ @jbVc^i^Zh

4* KX]dda d[ DVl

5* KX]dda d[ EVcV\ZbZci KijY^Zh

-,* KX]dda d[ KX^ZcXZh

--* KX]dda d[ KdX^Va KX^ZcXZh

A?FGM d[[Zgh VXVYZb^X( egd[Zhh^dcVa(
kdXVi^dcVa( VlVgZcZhh)\ZcZgVi^c\ VcY cdc)
VXXgZY^iZY ZmiZch^dc VcY h`^aa dg^ZciZY
egd\gVbbZh aZVY^c\ id XZgi^[^XViZh( Y^eadbVh
VcY* YZ\gZZh &WVX]Zadgh( bVhiZgh VcY
YdXidgVa'* L]Z eg^bVgn [dXjh ^h dc hdX^d)
ZXdcdb^X YZkZadebZci VcY hZgk^c\ i]Z
Y^hVYkVciV\ZY hZXi^dch d[ i]Z hdX^Zin* L]Z
VXVYZb^X egd\gVbbZh VgZ YZh^\cZY VcY
YZkZadeZY Wn i]Z [VXjain ^c VXi^kZ
XdaaVWdgVi^dc l^i] Zb^cZci ZmeZgih [gdb Vaa
dkZg i]Z Xdjcign* F?Gh( ^ciZgcVi^dcVa
dg\Vc^hVi^dch( VcY ^c)]djhZ ^chigjXi^dcVa
YZh^\cZgh VcY bZY^V heZX^Va^hih* :n egdk^Y^c\
\ddY fjVa^in hijYn bViZg^Vah &WVhZY dc
hdjcY ^chigjXi^dcVa YZh^\c' id hijYZcih(
i]Z Mc^kZgh^in ]Vh hjXXZZYZY ^c gV^h^c\ X]Z
hiVcYVgYh d[ ]^\]Zg ZYjXVi^dc ^c i]Z Xdjcign*

)&/ 4TYVWJ 5JZJQTURJSX

A?FGM [daadlh V kZgn g^\dgdjh egdXZYjgZ [dg
XdjghZ YZkZadebZci id ZchjgZ i]Z fjVa^in VcY
Z[[ZXi^kZcZhh d[ ^ih hijYn bViZg^Vah* Ai
YgVlh dc cVi^dc)l^YZ iVaZci VcY ZmeZgi^hZ id
hjeedgi i]Z XdgZ VXVYZb^X hiV[[* >^\ -*.
YZe^Xih Y^[[ZgZci hiV\Zh ^c i]Z XdjghZ
YZkZadebZci egdXZhh* L]Z egd\gZhh d[ ldg` ^h
bdc^idgZY Wn i]Z 9XVYZb^X Hgd\gVbbZh ;dbb^iiZZ
Vh lZaa Vh i]Z 9XVYZb^X ;djcX^a* :Zh^YZh
eg^ci bViZg^Va( YZkZadebZci d[ bjai^eaZ
bZY^V ^chigjXi^dcVa eVX`V\Zh ^h V^bZY Vi
igVchb^ii^c\ `cdlaZY\Z Z[[ZXi^kZan VcY
Z[[^X^Zcian* 9h V eda^Xn( Vaa XdjghZh VgZ
gZk^h^iZY+ gZk^ZlZY+ gZk^hZY eZg^dY^XVaan*
=kZgn egd\gVbbZ ]Vh V bVm^bjb aZVY i^bZ d[
ild nZVgh* =dg YZaVnh WZndcY i]^h( i]Z
egd\gVbbZ ^h gZ)gdjiZY i]gdj\] kVg^djh hiV\Zh
[dg gZk^Zl d[ gZaZkVcXZ VcY%XdciZcih *

/
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A?FGM ]Vh VYdeiZY V aZVgcZg)XZcigZY bjai^eaZ
bZY^V VeegdVX] id ^chigjXi^dc* L]Z Y^[[ZgZci
XdbedcZcih jhZY [dg iZVX]^c\+aZVgc^c\ ^cXajYZ
hZa[)^chigjXi^dcVa hijYn bViZg^Vah ^c eg^ci(

>==<:9;C

’b:D
>ZX+]+07LYV ]VRc_Vc*TV_ecVUZ_dec;TeZ‘_R]djdeV^ ‘W A?FGM

 /A
**0

+

VjY^d+k^YZd XVhhZiiZh+;<)JGEh( gVY^d VcY
iZaZk^h^dc WgdVYXVhih( [VXZ)id)[VXZ
XdjchZaa^c\( iZaZXdc[ZgZcX^c\( ^ciZgVXi^kZ
gVY^d XdjchZaa^c\ VcY ^ciZgcZi WVhZYaZVgc^c\*
KdbZ egd\gVbbZh ]VkZ egVXi^XVa aVW ldg`+
egd_ZXi ldg` Vh eVgi d[ i]Z^g aZVgc^c\
XdbedcZcih* Ld egdbdiZ XdckZg\ZcXZ l^i] i]Z
XdckZci^dcVa bV^chigZVb hnhiZb( i]Z Mc^kZgh^in
]Vh WaZcYZY >VXZ)id)>VXZ &>.>' VcY Y^hiVcXZ
ZYjXVi^dc bZi]dYdad\^Zh ^c V [Zl Xjhidb^hZY
egd\gVbbZh dc V e^adi WVh^h*

;gZY^i KnhiZb6 9aa VXVYZb^X egd\gVbbZh ]VkZ
WZZc Vhh^\cZY XgZY^i lZ^\]iV\Z* &GcZ)XgZY^i
^h Zfj^kVaZci id VWdji /, ]djg d[ hijYZci
hijYn i^bZ*' K^cXZ A?FGMegVXi^hZh ^ciZaa^\Zci
[aZm^WaZ Y^hiVcXZ aZVgc^c\( Xdch^YZgVWaZ
deZccZhh ^h dWhZgkZY ^c Zcign fjVa^[^XVi^dch(
eaVXZ( eVXZ( V\Z VcY YjgVi^dc d[ hijYn*
A?FGM Vahd Vaadlh hijYZcih ZcgdaaZY ^c
Vcdi]Zg jc^kZgh^in id Zcgda ^c ^ih egd\gVbbZh*
EdgZdkZg( V hijYZci XVc Zcgda ^c V YZ\gZZ +
Y^eadbV VcY V XZgi^[^XViZ egd\gVbbZ d[ A?FGM
h^bjaiVcZdjhan [dg hdbZ hZaZXiZY egd\gVbbZh*
;gZY^i igVch[Zg+ZmZbei^dc id hijYZcih VgZ
Vahd ZmiZcYZY( dc V XVhZ)id)XVhZ WVh^h( [dg
XdjghZh l]^X] i]Zn ]VkZ hjXXZhh[jaan XdbeaZiZY
^c hdbZ di]Zg jc^kZgh^in*

>aZm^W^a^in ^h egdk^YZY id hijYZcih id eVXZ
i]Z^g hijY^Zh* >dg ZmVbeaZ( hijYZcih XVc
iV`Z je id h^m nZVgh id XdbeaZiZ i]Z^g

9__fR] JVa‘ce /--3*/--4



i]gZZ)nZVg :VX]Zadgh <Z\gZZ* A[ hdbZdcZ
[V^ah id XdbeaZiZ i]Z egd\gVbbZ hjXXZhh[jaan
l^i]^c i]^h eZg^dY( i]Z deedgijc^in d[ gZ)
gZ\^higVi^dc je id V bVm^bjb d[ ild nZVgh
^h egdk^YZY Wn eVnbZci d[ V [ZZ &dc V egd)
gViV WVh^h' [dg i]Z XdjghZh cdi XdbeaZiZY*
K^b^aVgan( [dg Y^eadbV VcY XZgi^[^XViZ
egd\gVbbZh( V hijYZci XVc gZ)gZ\^hiZg jeid
V bVm^bjb d[ dcZ nZVg VcY h^m bdci]h(
gZheZXi^kZan* :ZndcY i]Z ZmiZcYZY eZg^dY( V
aZVgcZg ]Vh id hZZ` [gZh] VYb^hh^dc ^c i]Z
egd\gVbbZ* @dlZkZg( ]Z +h]Z ^h Za^\^WaZ [dg
XgZY^i igVch[Zg [dg XdjghZh XdbeaZiZY ZVga^Zg*

)&1 3IRNWWNTS

L]Z Mc^kZgh^in d[[Zgh ^ih egd\gVbbZh ^c ild
XnXaZh6 BVcjVgn VcY Bjan* O]^aZ VYb^hh^dc id
i]Z EVcV\ZbZci( FVji^XVa KX^ZcXZ VcY
XZgi^[^XViZ egd\gVbbZh ^h bVYZ il^XZ V nZVg(
Y^eadbV egd\gVbbZh VgZ d[[ZgZY ^c i]Z BVcjVgn
XnXaZ dcan* L]Z :VX]Zadgh VcY EVhiZg%h
<Z\gZZ egd\gVbbZh( l^i] i]Z ZmXZei^dc d[ i]Z
Hdhi):Vh^X :VX]Zadg d[ KX^ZcXZ ^c Fjgh^c\
&:* KX* &Fs ( :VX]Zadg d[ =YjXVi^dc VcY
EVhiZg ^c ;dbejiZg 9eea^XVi^dc &E;9' ( VgZ
d[[ZgZY ^c Bjan XnXaZ* L]Z Mc^kZgh^in
VYkZgi^hZh ^ih egd\gVbbZh ^c i]Z cVi^dcVa
VcY gZ\^dcVa YV^a^Zh( YZeZcY^c\ dc i]Z XnXaZ
VcY i]Z aVhi YViZ [dg i]Z hjWb^hh^dc d[
[dgbh ^h YZX^YZY Vh eZg i]Z VXVYZb^X XnXaZ*
KijYZcih VgZ ^c[dgbZY d[ i]Z^g ZcgdabZci Wn
i]Z JZ\^dcVa ;ZcigZh VcY hZa[)aZVgc^c\
bViZg^Vah VgZ YZheViX]ZY id i]Zb [gdb i]Z
]ZVYfjVgiZgh WZ[dgZ i]Z hZhh^dc WZ\^ch*

L]Z Mc^kZgh^in ]Vh ^cigdYjXZY V lVa`)^c)
VYb^hh^dc [VX^a^in [dg Vaa XZgi^[^XViZ
egd\gVbbZh d[ h^m bdci] YjgVi^dc* L]Z
VYb^hh^dc id i]ZhZ egd\gVbbZh gZbV^ch deZc
i]gdj\]dji i]Z nZVg*

L]Z VYb^hh^dc id i]Z EVcV\ZbZci Hgd\gVbbZh(
:VX]Zadg d[ FVji^XVa KX^ZcXZ( :VX]Zadg d[
@diZa 9Yb^c^higVi^dc( VcY :VX]Zadg d[
=YjXVi^dc &:*=Y*' ^h i]gdj\] ZcigVcXZ iZhih
XdcYjXiZY Vi hZaZXiZY hijYn XZcigZh ^c i]Z
Xdjcign*

L]Z Mc^kZgh^in ]Vh V hX]ZbZ d[ %9hhdX^ViZ
KijYZcih]^e%( l]^X] egdk^YZh [dg hijYZcih id
gZ\^hiZg [dg dcan V a^b^iZY cjbWZg d[
XdjghZh( hjW_ZXi id V b^c^bjb d[ 4 XgZY^ih
VcY V bVm^bjb d[ /. XgZY^ih id je\gVYZ i]Z^g
`cdlaZY\Z VcY+dg id VXfj^gZ heZXDVDi dV*eD‘_
^c V eVgi^XjaVg VgZV* *

)&)( 6ZFQYFXNTS

A?FGM[daadlh V ild)i^Zg hnhiZb d[ ZkVajVi^dc6
Xdci^cjdjh VhhZhhbZci VcY iZgb)ZcY ZmVb^cVi^dc

! +$
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,

[dg ^ih hijYZcih* >dg Vaa YZ\gZZ VcY H*?*
Y^eadbV egd\gVbbZh( i]Z Xdci^cjdjh VhhZhhbZci
^h YdcZ bV^can i]gdj\] Vhh^\cbZcih l]^X] VgZ
ijidg)bVg`ZY* 9hh^\cbZcih VgZ Xdbejahdgn VcY
XVggn .1# id /,# lZ^\]iV\Z* L]Z iZgb)ZcY
ZmVb^cVi^dc ^h ]ZaY il^XZ V nZVg( ^c BjcZ
VcY <ZXZbWZg* >dg ZVX] YZ\gZZ +Y^eadbV
egd\gVbbZ( i]Z hijYZci hZXjg^c\ i]Z ]^\]Zhi
hXdgZ ^c i]Z b^c^bjb egZhXg^WZY YjgVi^dc d[
i]Z egd\gVbbZ ^h VlVgYZY V \daY bZYVa Vi i]Z
;dckdXVi^dc*

>dg kVg^djh XZgi^[^XViZ( Y^eadbV VcY YZ\gZZ
egd\gVbbZh( i]Z Mc^kZgh^in VlVgYh \gVYZh+
Y^k^h^dch WVhZY dc eZgXZciV\Z d[ bVg`h*

))&)) AXYIJSX AYUUTVXAJVZNHJW

A?FGM XViZgh id aZVgcZgh [gdb Vaa edhh^WaZ
higViV d[ i]Z hdX^Zin( k^o*( gjgVa( jgWVc
VcY ig^WVa VgZVh( i]Z e]nh^XVaan X]VaaZc\ZY
VcY _V^a ^cbViZh( [gdb gZ]VW^a^iVi^dc ]djhZh(
VcY \dkZgcbZci VcY cdc)\dkZgcbZci hZXidgh(
eVgZcih VcY ]dbZ)bV`Zgh( eZghdccZa d[ VgbZY
VcY eVgVb^a^iVgn [dgXZh( i]Z ZbeadnZgh VcY
i]Z ZbeadnZY* L]Z Mc^kZgh^in ]Vh eji heZX^Va
[dXjh dc ldbZc( b^cdg^in Xdbbjc^i^Zh( hdX^Vaan
VcY ZXdcdb^XVaan Y^hVYkVciV\ZY \gdjeh( i]Z
cdgi])ZVhi gZ\^dc( VcY di]Zg ig^WVa VcY adl
a^iZgVXn VgZVh d[ i]Z Xdjcign* KeZX^Va hijYn
XZcigZh ]VkZ WZZc deZcZY ZmXajh^kZan [dg
bdhi d[ i]ZhZ \gdjeh d[ aZVgcZgh*

L]Z Mc^kZgh^in ]Vh Vc ZmiZch^kZ cZildg` d[
JZ\^dcVa KjW)gZ\^dcVa ;ZcigZh( KijYn ;ZcigZh
VcY HVgicZg Achi^iji^dch i]gdj\] l]^X] ^i
gZVX]Zh dji id ^ih aZVgcZgh adXViZY ^c
Y^[[ZgZci eVgih d[ i]Z Xdjcign VcY dkZghZVh*
9i i]ZhZ ;ZcigZh( aZVgcZgh VgZ egdk^YZY
hZgk^XZh ^c gZheZXi d[ hjW_ZXi heZX^[^X
VXVYZb^X XdjchZaa^c\( a^hiZc^c\+k^Zl^c\ d[
9+N egd\gVbbZh( a^WgVgn [VX^a^i^Zh( iZaZ)
Xdc[ZgZcX^c\( k^YZd Xdc[ZgZcX^c\( ;<)JGEK(
hZgk^XZh gZaViZY id gjaZh( gZ\jaVi^dch(
XdjchZaa^c\ VcY ZmVb^cVi^dc hX]ZYjaZh d[ i]Z
Mc^kZgh^in( Vhh^\cbZci hjWb^hh^dc( ZkVajVi^dc
VcY [ZZYWVX`( iZgb)ZcY ZmVb^cVi^dc( XdbejiZg
VXXZhh( aVWdgVidgn ldg` VcY di]Zg egVXi^XVa
ldg`* >dg dca^cZ egd\gVbbZh( i]Z Mc^kZgh^in
]Vh ZhiVWa^h]ZY LZaZ)DZVgc^c\ ;ZcigZh Vi ^ih
JZ\^dcVa ;ZcigZh* <ZeZcY^c\ dc gZfj^gZbZci(
i]Z Mc^kZgh^in ^h XdaaVWdgVi^c\ l^i] eg^kViZ
ZcigZegZcZjgh id egdk^YZ iZaZ)aZVgc^c\
[VX^a^i^Zh id ^ih aZVgcZgh* AciZgVXi^kZ
JVY^d ;djchZaa^c\ ^h egdk^YZY [gdb i]Z
Mc^kZgh^in hijY^d Vh lZaa Vh [gdb >E gVY^d
hiVi^dch*



*&) 3HMNJZJRJSXW

A?FGM ^h bVcYViZY id YZbdXgVi^hZ ]^\]Zg
ZYjXVi^dc VcY egdk^YZ ZfjVa VXXZhh id ZYjXVi^dc
VcY igV^c^c\ id V aVg\Z Xgdhh)hZXi^dc d[ djg
eZdeaZ ^c i]Z Xdjcign VcY VWgdVY* Ac i]Z eVhi
ilZcin ild nZVgh( A?FGM ]Vh bVYZ h^\c^[^XVci
hig^YZh idlVgYh i]Z VXXdbea^h]bZci d[ ^ih
dW_ZXi^kZh* Ai ^h cdl l^YZan VXXZeiZY Vh V
hnhiZb aZVYZg ^c i]Z [^ZaY d[ deZc VcY
Y^hiVcXZ aZVgc^c\ i]Z ldgaY dkZg* Ai ]Vh WZZc
Xdc[ZggZY i]Z h^c\jaVg ]dcdjg d[ ;ZcigZ d[
=mXZaaZcXZ d[ ;dbbdclZVai] d[ DZVgc^c\(
NVcXdjkZg( ;VcVYV* Ac i]Z nZVg d[ gZedgi
!(&%&%+$&%,"# 0(24(000 hijYZcih lZgZ ZcgdaaZY(
.-4 k^YZd egd\gVbbZh &^cXajY^c\ =YjhVi WVhZY
^aajhigViZY aZXijgZh' ]VkZ VkV^aVWaZ( /0
VjY^d egd\gVbbZh ]VkZ WZZc egdYjXZY Vi =EH;
VcY dkZg )*&%&% VjY^d egd\gVbbZ ]VkZ WZZc
egZeVgZY Wn Y^[[ZgZci ?nVc NVc^ hiVi^dch
VXgdhh i]Z Xdjcign( VcY -15 cZl KijYn ;ZcigZh
lZgZ VXi^kViZY*

L]Z fjVci^iVi^kZ VX]^ZkZbZcih d[ i]Z Mc^kZgh^in(
[dg i]Z nZVg (&%&%+$&%,VgZ hjbbVg^hZY ^c .FF<D;@M
N* Ac Wg^Z[( i]Z VX]^ZkZbZcih d[ i]Z Mc^kZgh^in
VgZ h]dlc ^c LVWaZ &"%"

=J[ :SNXNFXNZJW

Mc^kZgh^in Xdci^cjZh id [dXjh dc
^ccdkVi^kZ VcY ZbZg\^c\ VgZVh id WZ Vi eVg
\adWVaan l^i] i]Z eVXZ d[ X]Vc\Zh* 9 cjbWZg
d[ cZl ^c^i^Vi^kZh ]VkZ WZZc iV`Zc je id
bZZi i]Z cZl YZbVcYh VcY higZc\i]Zc i]Z
hijYZci hjeedgi hZgk^XZh*

&"&"% 0HI89B@H?C<DIE= 3<L 6:?EEBH#/?8@GHE= 6IJ;@<H-
L]Z KX]ddah d[ KijY^Zh VgZ gZhedch^WaZ [dg
YZh^\c^c\ cZl VXVYZb^X egd\gVbbZh( YZX^Y^c\
XdciZci YZiV^ah( YZkZade^c\ eg^ci VcY cdc)
eg^ci bViZg^Vah( VeVgi [gdb bV^ciV^c^c\+
gZk^h^c\ Zm^hi^c\ egd\gVbbZh+XdjghZh* 9 cjbWZg
d[ cZl VgZVh d[ hijYn VgZ ZbZg\^c\* L]ZgZ
^h V egZhh^c\ cZZY id ZhiVWa^h] cZl KX]ddah+
;]V^gh d[ KijYn id YZkZade XdjghZh(
egd\gVbbZh( igV^c^c\ bVcedlZg( gZhZVgX] VcY
bVcV\Z `cdlaZY\Z gZhdjgXZh ^c i]ZhZ VgZVh d[
hijYn* A?FGM ^h iV`^c\ ^c^i^Vi^kZh ^c
ZhiVWa^h]^c\ i]Z [daadl^c\ KX]ddah+;]V^gh d[
KijYn Yjg^c\ i]Z =aZkZci] HaVc eZg^dY6

3<L 6:?EEBHE=6IJ;@<H

.+ KTY‘‘] ‘W B‘fc_R]Zd^ R_U FVh EVUZR KefUZVd

/+ KTY‘‘] ‘W ?V_UVc R_U <VgV]‘a^V_e KefUZVd
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1+ KTY‘‘] ‘W >‘cVZX_ DR_XfRXVd
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5+ KTY‘‘] ‘W N‘TReZ‘_R] KefUZVdR_U LcRZ_Z_X

6+ KTY‘‘] ‘W =ieV_dZ‘_ <VgV]‘a^V_e KefUZVd

. I( KTY‘‘] ‘W HVcW‘c^Z_XR_U NZdfR] 9ced
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FVh ;YRZcd ‘W KefUZVd

.+ LRX‘cV ;YRZc W‘c A_UZR_DZeVcRefcV

/+ JR^R_ ;YRZc W‘c KTZV_TV=UfTReZ‘_

0+ ;YRZc W‘cLVTY_‘]‘Xj*=_RS]VU =UfTReZ‘_

1+ ;YRZc W‘c A_Ufdecj*9TRUV^j A_eVcWRTZ_X

2+ ;YRZc W‘c KfdeRZ_RS]V<VgV]‘a^V_e

3+ E@J< JR[Zg?R_UYZ;YRZc W‘c;‘_eV^a‘cRcj KefUZVd

4+ ;YRZc W‘c HR_TYRjReZJR[

5+ ;YRZc $W‘cJfcR] =^a‘hVc^V_e

6+ ;YRZc W‘c UVgV]‘a^V_e R_U UZddV^Z_ReZ‘_ ‘W
Z_W‘c^ReZ‘_ cV]ReVUe‘ eYV WcVVU‘^ ^‘gV^V_e R_U
FReZ‘_R] A_eVXcReZ‘_

/+/+/ JVdVRcTY LVRTYZ_X 9ddZdeR_TVdYZa %JL9&7 L]Z
bV^c dW_ZXi^kZ d[ i]Z JL9 hX]ZbZ ^h Vj egVX%i
i]Z WZhi iVaZcih ^cid iZVX]^c\)Xjb)gZhZVgXW
^c i]Z VgZVh d[ deZc VcY Y^hiVcXZ aZVgc^c\+
iZVX]^c\* L]Z hX]ZbZ l^aa egdk^YZ
deedgijc^i^Zh id i]Z gZhZVgX]Zgh l]d jcYZgiV`Z
VYkVcXZ hijY^Zh VcY gZhZVgX] VcY iZVX]^c\ ^c
i]Z [^ZaY d[ deZc VcY Y^hiVcXZ aZVgc^c\* L]Z
XVcY^YViZh l^aa WZ gZ\^hiZgZY ^c% i]Z
Mc^kZgh^in [dg H]*<* YZ\gZZ jcYZg i]Z gjaZh
d[ i]Z Mc^kZgh^in+ V KiViZ GeZc Mc^kZgh^in*

/+/+0 A_deZefeZ‘_R]JVW‘c^d7 >dg Vcn dg\Vc^oVi^dc
i]Z VWdkZ gZ[dgbh VgZ ZhhZci^Va* 9ahd(
gZ[dgbh ^h V Xdci^cj^c\pgdXZhh VcY ZhhZci^Va

+$

9__fR] JVa‘ce (&&+$(&&,’ $+,$
l

),

id bZZi i]Z X]Vc\Zh ^c i]Z ZgV d[ A;Lh VcY
ZbedlZg i]Z Mc^kZgh^in VcY ^ih eZdeaZ id
YZa^kZg i]Z iVh`h Vhh^\cZY id i]Zb ^c bdhi
YZh^gVWaZ( Z[[^X^Zci VcY Z[[ZXi^kZ lVn* Ac
i]^h XdciZmi( A?FGM egdedhZh V cjbWZg d[
gZ[dgbh+^c^i^Vi^kZh ^c( i]Z =aZkZci] >^kZ
QZVg HaVc %.,,3).,-.&* KdbZ d[ i]ZhZ
^c^i^Vi^kZh VgZ hjbbVg^hZY WZadl*

/+/+1 <VTV_ecR]ZkReZ‘_ ‘W JVXZ‘_R] KVcgZTVd7 L]Z
Mc^kZgh^in ]Vh bVYZ V egdk^h^dc [dg KijYZci
Kjeedgi KZgk^XZh l]^X] VgZ bVcV\ZY Wn i]Z
JZ\^dcVa KZgk^XZh <^k^h^dc i]gdj\] V
Xdjcignl^YZ cZildg` d[ JZ\^dcVa ;ZcigZh VcY
KijYn ;ZcigZh* GkZg i^bZ( i]ZgZ ^h V
e]ZcdbZcVa \gdli] ^c hijYZci ZcgdabZci VcY
gZ\^dcVa $ hijYn XZcigZ cZildg`* L]ZgZ ^h V
Y^gZ cZZY [dg YZXZcigVa^oVi^dc d[ VXi^k^i^Zh*
L]Z XgZVi^dc d[ RdcVa ;ZcigZh l^aa WZ V hiZe
idlVgYh i]Vi Y^gZXi^dc* L]Z VXi^k^i^Zh i]Vi
XVc WZ YZXZcigVa^oZY VcY YZaZ\ViZY id i]Z
egdedhZY RdcVa ;ZcigZh VgZ Vh jcYZg6

t id d[[Zg XdciZmijVa^oZY( adXVa heZX^[^X
XdjghZh+egd\gVbbZh ^c gZ\^dcVa aVc\jV\Zh

t id ]VkZ [jcXi^dcVa Vjidcdbn dc kVg^djh
gZ\^dcVa hZgk^XZh

t YZaZ\Vi^dc d[ JZ\^dcVa KZgk^XZh <^k^h^dc
[jcXi^dch id RdcVa ;ZcigZh

t egdXZhh^c\ hijYZci VYb^hh^dc [dgbh(
[^cVa^oVi^dc d[ VYb^hh^dc VcY ZkVajVi^dc
d[ VchlZg hXg^eih d[ iZgb)ZcY



ZmVb^cVi^dc Wn bV`^c\ jhZ d[ i]Z
hX]ZbZ d[ hedi ZkVajVi^dc

t Veed^cibZci d[ eVgi)i^bZ [jcXi^dcVg^Zh
Vi i]Z aZVgcZg hjeedgi XZcigZh+hijYn
XZcigZh

t YZaZ\Vi^dc d[ bdgZ VXi^k^i^Zh XdjaY WZ
i]dj\]i d[ Vi V aViZg hiV\Z YZeZcY^c\
dc i]Z egd\gZhh ^c i]Z YZXZcigVa^oVi^dc
egdXZhh

<jg^c\ i]Z =aZkZci] >^kZ QZVg HaVc( [^kZ RdcVa
;ZcigZh ^c Fdgi]( =Vhi( Kdji]( OZhi VcY Fdgi])
ZVhi gZ\^dch VgZ egdedhZY id WZ ZhiVWa^h]ZY

.*.*1 CdjheZkYj_ede\ MjkZ[dj L[YehZ McWhj=WhZi%MLM=&6
L]Z jc^kZgh^in ^h bdk^c\ idlVgYh idiVa
VjidbVi^dc l^i] gZ\VgY id hijYZci hjeedgi
hZgk^XZh* Ac i]Z a^\]i d[ ZbZg\^c\ igZcYh VcY
ZmeZXiVi^dch d[ Vaa i]Z hiV`Z]daYZgh( i]ZgZ ^h
V cZZY id jhZ Ac[dgbVi^dc VcY ;dbbjc^XVi^dc
iZX]cdad"Q ^pi](ZU hi kZ[h_j7gZXdgY VYb^c^higVi^dc*
A[ i]Z *hijYZci gZXdgYh VgZ VjidbViZY( Y^[[ZgZci
hiV`Z]daYZgh XVc VXXZhh i]Zb VcY i]Z Mc^kZgh^in
XVc XaVhh^[n VcY Xdcigda i]Z YViV VXXZhh*
Gi]Zgl^hZ( bV^ciZcVcXZ d[ hjX] V aVg\Z YViVWVhZ
^h V ]j\Z iVh`* AcigdYjXi^dc d[ KbVgi ;VgY
iZX]cdad\n bVn Zc]VcXZ i]Z fjVa^in d[ YZa^kZgn
d[ hijYZci hZgk^XZh* L]^h KijYZci JZXdgY KbVgi
;VgY &KJK;' KnhiZb bVn XVggn ^c[dgbVi^dc dc
eVgVbZiZgh a^`Z hijYZci VYb^hh^dc( egd_ZXih(
Vhh^\cbZcih( XdjchZaa^c\ ViiZcYVcXZ( egVXi^XVa
VcY hZbZhiZg gZhjaih* L]Z hijYZcih h]Vaa \Zi
VXXZhh id i]Z^g gZXdgYh VcY VkV^a di]Zg hjeedgi
hZgk^XZh egdk^YZY Wn i]Z Mc^kZgh^in i]gdj\]
i]Z KJK; hnhiZb*

Ai ^h egdedhZY id YZkZade i]Z KJK; hnhiZb ^c
i]Z =aZkZci] >^kZ QZVg HaVc* Ac^i^Vaan( i]Z
hnhiZb h]Vaa WZ^cigdYjXZY ^c V [Zl egd[Zhh^dcVa
egd\gVbbZh dc V e^adi WVh^h* L]Z jai^bViZ iVg\Zi
^h id XdkZg Vaa i]Z egd\gVbbZh d[[ZgZY Wn i]Z
Mc^kZgh^in*

.*.*2 CdjheZkYj_ede\ Ifj_YWb GWhaL[Ye]d_j_ed %IGL&
Moij[c6 L]Z jc^kZgh^in ^h Vahd iV`^c\ ^c^i^Vi^kZh
id hl^iX] [gdb bVcjVa YViV egdXZhh^c\ hnhiZb
id Gei^X EVX]^cZ JZVY^c\ &GEJ' hnhiZb ^c V
e]VhZY bVccZg l^i] gZheZXi id i]Z 9Yb^hh^dc
>dgbh( JZ)gZ\^higVi^dc >dgbh( =mVb^cVi^dc
>dgbh( 9lVgY D^hih eZgiV^c^c\ id 9hh^\cbZcih
&Wdi] Ljidg EVg`ZY VcY ;dbejiZg EVg`ZY' VcY
LZgb)ZcY =mVb^cVi^dch*

.*.*3 ;kjecWj_ed e\ ;Zc_d_ijhWj_l[ If[hWj_edi e\* j^[
Od_l[hi_jo6 L]Z Mc^kZgh^in ^h iV`^c\ hiZeh (Bdg
\gVYjVa VjidbVi^dc d[ i]Z XdgZ egdXZhhZh %^c
d[[^XZ bVcV\ZbZci( VXVYZb^XYZa^kZgn VcY hijYZci
hjeedgi hnhiZb a^`Z i]Z VYb^c^higVi^dc d[ i]Z
Zci^gZ KijYZci D^[i ;nXaZ [gdb JZ\^higVi^dc id
9lVgY d[ <Z\gZZ VcY 9ajbc^ EVcV\ZbZci( VXVYZb^X
bVcV\ZbZci( EViZg^Vah HgdYjXi^dc VcY
<^hig^Wji^dc( HaVcc^c\ JZ\^dcVa KZgk^XZh(
bVcV\^c\ egdXZhhZh d[ egZ)igV^c^c\( igV^c^c\
VcY edhi)igV^c^c\( <^\^i^o^c\ 9gX]^kZh VcY
>^aZh( >^cVcX^Va EVcV\ZbZci VcY ;gZVi^dc d[
VYb^c^higVi^kZ( RTRUV^W+TVcY [^cVcX^Va YViV
XZcigZh( ZiX* +

%?

 ,
+

),

L]Z Mc^kZgh^in ^h Vahd Zkdak^c\ V bZX]Vc^hb
[dg XgZVi^c\ i]Z cZXZhhVgn ^c[dgbVi^dc VcY
d[[^XZ bVcV\ZbZci VcY A;L ^c[gVhigjXijgZ [dg
Vc Z[[ZXi^kZ EVcV\ZbZci Ac[dgbVi^dc KnhiZb
&EAK' VcY [dg Xdci^cjdjh h]dgi iZgb VcY adc\
iZgb igV^c^c\ d[ VYb^c^higVi^kZ VcY iZX]c^XVa
hiV[[ ^c Z)\dkZgcVcXZ*

.*.*4 >[l[befc[dj e\ GWha[j >h_l[d =ekhi[i+
Jhe]hWcc[i6 Hg^dg^in [dg VXVYZb^X egd\gVbbZ
YZkZadebZci ^h gZ[aZXi^dc d[ i]Z ZYjXVi^dcVa
cZZYh d[ i]Z hdX^Zin Vh lZaa Vh i]Z bVg`Zi
gZfj^gZbZci* L]Z G<D KnhiZb h]djaY YZkZade
VcY aVjcX] kVajZ VYYZY iV^adg bVYZ XdjghZh(
l]^X] ]VkZ YZbVcY ^c i]Z _dW bVg`Zi* L]ZgZ
^h V Xg^i^XVa cZZY id YZkZade i]ZhZ XdjghZh
id YZkZade ZbeadnVWaZ h`^aah VcY
ZcigZegZcZjgh]^e Vbdc\ i]Z hijYZcih*
L]ZgZ[dgZ( i]Z [dXjh h]Vaa WZ id YZkZade
egd[Zhh^dcVa( kdXVi^dcVa VcY XVgZZg dg^ZciZY
egd\gVbbZh Vi XZgi^[^XViZ( Y^eadbV VcY YZ\gZZ
aZkZah* Ac Xdc[dgb^in l^i] ^ih bVcYViZ( i]Z
hnhiZb ldjaY a^`Z id gZiV^c ^ih [dXjh dc h`^aa
YZkZadebZci( kdXVi^dcVa igV^c^c\ VcY Xdbbjc^in
YZkZadebZci egd\gVbbZh*

K`^aa YZkZadebZci egd\gVbbZh ]VkZ WZZc
gZaVi^kZan cZl VgZVh d[ YZkZadebZci ^c GeZc
VcY <^hiVcXZ DZVgc^c\ &G<D'* L]Z YZkZadebZci
d[ ild lVn ^ciZgVXi^kZ eaVi[dgbh a^`Z DZVgc^c\
EVcV\ZbZci KnhiZb &DEK' jh^c\ XdbejiZg
cZildg`h VcY =YjKVi ]dlZkZg ]VkZ XgZViZY V
kVhi ediZci^Va [dg ^chi^iji^c\ h]dgi iZgb
igV^c^c\ ^c kVg^djh igVYZh VcY Y^hX^ea^cZh
i]gdj\] deZc aZVgc^c\*

;dci^cj^c\+a^[Z adc\ ZYjXVi^dc ]Vh WZXdbZ V
cZXZhh^in [dg i]Z ldg`^c\ edejaVi^dc V ]^\]an
XdbeZi^i^kZ( \adWVa^o^c\ bVg`Zi^c\
Zck^gdcbZci* G<D KnhiZb ^h ^YZVaan eaVXZY id
iV`Z XVgZ d[ i]Z igV^c^c\+gZ)igV^c^c\* <jg^c\
i]Z =aZkZci] HaVc( dcZ d[ i]Z [dXjhZY VgZVh
]Vh id WZ i]Z YZkZadebZci d[ VccjVa igV^c^c\
XVaZcYVg( YZkZadebZci d[ igV^c^c\ iZX]cdad\^Zh
VcY ZhiVWa^h]bZci d[ bZX]Vc^hb [dg
VXXgZY^iVi^dc d[ eg^dg aZkZa VcY XZgi^[^XVi^dc
d[ i]Z igV^c^c\ WVhZY dc hjX] VXXgZY^iVi^dc
VcY i]Z igV^c^c\ djiXdbZh* 9 cVi^dcVa fjVa^in
[gVbZldg` [dg hjX] XdbeZiZcXn VcY h`^aah ldjaY
]VkZ id WZ V eg^dg^in Yjg^c\ i]Z =aZkZci]
HaVc*

CZZe^c\ ^c b^cY i]Z hdX^ZiVa cZZYh VcY bVg`Zi
gZfj^gZbZcih id XgZViZ \gdl^c\ cjbWZg d[
ZbeadnVWaZ ]jbVc gZhdjgXZh ^c i]Z Xdjcign(
i]Z =aZkZci] HaVc egdedhVah [dg i]Z G<D hnhiZb
gZfj^gZ V heZX^Va i]gjhi dc YZkZadebZci d[
kdXVi^dcVa egd\gVbbZh* 9h V eda^Xn bZVhjgZ(
Vi aZVhi -, eZg XZci d[ XgZY^ih WZ^c\
YZkZadeZY ^c ZVX] hX]dda h]djaY WZ YZkdiZY
id kdXVi^dcVa( ZbeadnbZci dg^ZciZY egd\gVbbZh
iVg\ZiZY Vi ZcVWa^c\ hZa[ )ZbeadnbZci dg
^cXgZVhZ ^c ZbeadnVW^a^in d[ eZdeaZ*

.*.*5 >[l[befc[dj e\ Id b_d[=ekhi[i+Jhe]hWcc[i6 O^i]
gVe^Y YZkZadebZcih ^c i]Z A;Lh( i]Z dca^cZ
XdjghZh VgZ \V^c^c\ ^bedgiVcXZ* L]Z GcZ Kide
=YjXVi^dc HdgiVa ^h WZ^c\ ZhiVWa^h]ZY dc V

9__fR] JVa‘ce /--3*/--4



aVg\Z hXVaZ id egdk^YZ VXXZhh id Y^\^iVa^oZY
`cdlaZY\Z gZhdjgXZh id Y^[[ZgZci Xa^ZciZaZ
\gdjeh VcY egdk^YZ V eaVi[dgb d[ DEK id aZVgcZgh*
9aa i]Z XdjghZh+egd\gVbbZh YZkZadeZY hd [Vg
h]djaY WZ igVch[dgbZY ^cid ^ciZgVXi^kZ Y^\^iVa
[dgbVi hd i]Vi i]Zn XVc Vahd WZ d[[ZgZY dca^cZ*
9aa i]Z cZl XdjghZh+egd\gVbbZh h]djaY Vahd WZ
YZkZadeZY VcY bVYZ dc d[[Zg id i]Z hijYZcih
Wdi] ^c eg^ci VcY dca^cZ [dgbVih*

L^aa cdl( aVg\Zan i]Z [VXjain ^c i]Z G<D VgZ
YZkZade^c\ KZa[ AchigjXi^dcVa EViZg^Vah &KAE'
^c eg^ci bZY^V* Edhi d[ i]Zb bVn cdi WZ ]Vk^c\
ZmeZgi^hZ VcY `cdlaZY\Z ^c YZkZade^c\ i]Z^g
XdjghZh ^cid XdbejiZg WVhZY ^ciZgVXi^kZ dca^cZ
XdjghZh+egd\gVbbZh* L]ZgZ[dgZ( i]ZgZ ^h V cZZY
id igV^c i]Z [VXjain dc YZkZade^c\ dca^cZ
XdjghZh+egd\gVbbZh*

.*.*-, NhW_d_d]Jhe]hWcc[i \eh ;YWZ[c_Y =ekdi[bbehi \eh
j^[ I>F Moij[c6 Ai ]Vh WZZc YZX^YZY id ]VkZ
^ciZch^kZ igV^c^c\ egd\gVbbZh [dg VXVYZb^X
XdjchZaadgh dc Vaa VheZXih d[ i]Z GeZc VcY
<^hiVcXZ DZVgc^c\ &G<D' hnhiZb* L]Z dW_ZXi^kZ
d[ i]^h igV^c^c\ ^h id YZkZade V gZhdjgXZ edda
d[ VXVYZb^Xh [dg XdjghZ YZkZadebZci VcY YZa^kZgn
d[ VXVYZb^X egd\gVbbZh* L]gdj\] i]^h igV^c^c\
i]Z adc\ [Zai cZZY d[ igV^cZY ]jbVc gZhdjgXZh
[dg VXVYZb^X YZa^kZgn d[ egd\gVbbZh XVc WZ
bZi* Ai l^aa WZ V bVhh^kZ ZmZgX^hZ l^i] V
iVg\Zi id igV^c VgdjcY .1(,,, XdjchZaadgh VcY
XddgY^cVidgh d[ kVg^djh aZVgcZg hjeedgi XZcigZh*

.*.*-- M;EMB;N6L]Z E^c^hign d[ @jbVc JZhdjgXZ
<ZkZadebZci ]Vh iV`Zc V bV_dg ^c^i^Vi^kZ ^c
i]Z [dgb d[ i]Z =YjXVi^dcVa HdgiVa %KV`h]Vi%*
L]Z dW_ZXi^kZ d[ i]^h edgiVa ^h id gZVX] dji id
Vcn eZghdc l]d l^h]Zh id ZYjXViZ ]ZghZa[ +]^bhZa[
^c Vcn VgZV( Vi cVn aZkZa* A?FGM ^h eaVn^c\ V
`Zn gdaZ ^c egdk^Y^c\ V eaVi[dgb [dg i]^h
edgiVa VcY egdk^Y^c\ Y^hX^ea^cZ WVhZY XdciZci
^c V gVc\Z d[ hjW_ZXi VgZVh Vi Y^[[ZgZci aZkZah
d[ `cdlaZY\Z* L]Z egZh^YZci d[ AcY^V( i]Z
@dcdjgVWaZ <g* 9*H*B* 9WYja CVaVb( YZY^XViZY
i]Z edgiVa id i]Z cVi^dc dc GXidWZg /,( .,,2*

.*.*-. N[b[ademb[Z][ =[djh[i Wj<beYaL[iekhY[ =[djh[i6
Ac[dgbVi^dc ^h kZgn k^iVa [dg `cdlaZY\Z edlZg*
EV_dg^in%d[ i]Z edejaVi^dc ^c AcY^V hiVn ^c
gjgVa VgZVh VcY YZeZcY dc V\g^XjaijgZ VcY Vaa^ZY

@+=LYV HcVdZUV_e‘W A_UZR)Gc+9+H+[+9SUf] CR]R^) %TV_ecV&
ReeYVWf_TeZ‘_e‘ ]Rf_TY eYV HZ]‘e Hc‘[VTe ‘W KR\dYRe)‘_
GTe‘SVc /,( .,,2 ReFVh <V]YZ+9]d‘ dVV_Z_eYVaZTefcVRcV
KYcZ9c[f_ KZ_XY)EZ_ZdeVc‘W@J< %‘_ YZdcZXYe&R_UKYcZF+C+
KZ_YR)[‘Z_e KVTcVeRcjZ_eYV P+.W_Zdecj‘W @J<+ %‘_ YZd]VWe&

+$
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VXi^k^i^Zh [dg i]Z^g a^kZa^]ddY* >dg hjhiV^cVWaZ
hdX^d)ZXdcdb^X \gdli] VcY YZkZadebZci( i]Z
ZhhZci^Va ^c[dgbVi^dc h]djaY gZVX] i]^h
edejaVi^dc* A?FGM ldjaY [VX^a^iViZ i]Z XgZVi^dc
d[ LZaZ)CcdlaZY\Z ;ZcigZh &LC;h' Vi :adX` aZkZa
&%:adX`h% Vh XaVhh^[^ZY jcYZg <=H)KK9
^c^i^Vi^kZ' Vi 4(,,, eaVXZh VXgdhh i]Z Xdjcign*
L]Z LC;h l^aa ZbedlZg i]Z gjgVa X^i^oZch l^i]
^c[dgbVi^dc VcY VYk^hdgn ^cejih eZgiV^c^c\ X^k^X
hZgk^XZh( V\g^XjaijgZ( Vc^bVa ]jhWVcYgn( ]jbVc
g^\]ih( aZ\Va a^iZgVXn( XdchjbZg ^hhjZh( @AN+
9A<K VlVgZcZhh( [Vb^an ZYjXVi^dc( cjig^i^dc(
ZiX* i]gdj\] i]Z jhZ d[ Ac[dgbVi^dc #
;dbbjc^XVi^dc LZX]cdad\^Zh &A;Lh' VcY Y^hiVcXZ
aZVgc^c\ bZi]dYh* L]Z LC; [jcXi^dcVg^Zh l^aa
WZ igV^cZY ^c i]Z ZhiVWa^h]bZci $ bVcV\ZbZci
d[ LC;h VcY Vahd ^c Xdbbjc^in gZaVi^dch VcY ^c
XdcYjXi^c\ cZZYh VhhZhhbZci* 9 LC; l^aa WZ
[jaan Zfj^eeZY l^i] A;L YZk^XZh ) AciZgcZi
C^dh`( H; l^i] WgdVYWVcY XdccZXi^k^in [dg dca^cZ
aZVgc^c\( =YjKVi+?nVc <Vgh]Vc+ ?nVc NVc^
gZXZei^dc Zfj^ebZci( ZiX*

.*.*-/ M_]d_\_YWdY[WdZCcfWYje\ Ah[WjB_ijeh_Y?l[dji6 Ld
XgZViZ Vc VlVgZcZhh d[ i]Z h^\c^[^XVcXZ VcY
^beVXi d[ i]Z \gZVi ]^hidg^X ZkZcih ^c i]Z
Xdjcign( A?FGM ]Vh [dgbjaViZY V i]gZZ nZVg
VXi^dc eaVc* 9c 9Yk^hdgn ;dbb^iiZZ ]Vh WZZc
Xdchi^ijiZY id jcYZgiV`Z kVg^djh VXi^k^i^Zh
[gdb .,,3 id .,,5 l^i] i]Z XddeZgVi^dc VcY
hjeedgi d[ i]Z E^c^hign d[ ;jaijgZ VcY E^c^hign
d[ @J<( ?dkZgcbZci d[ AcY^V*

.*.*-0 <hW_dijehc_d] G[[j_d] ed $HWj_edWbG_ii_ed _d
?ZkYWj_ed$69 :gV^chidgb^c\ bZZi^c\ dc FVi^dcVa
E^hh^dc ^c =YjXVi^dc i]gdj\] <^hiVcXZ DZVgc^c\
lVh ]ZaY dc <ZXZbWZg .5( .,,2( Vi i]Z
Mc^kZgh^in* KdbZ d[ i]Z bV_dg gZXdbbZcYVi^dch
d[ i]Z bZZi^c\ VgZ6

&V' K^cXZ djg VWhdgei^dc XVeVW^a^in VcY
Yd^c\ i]^c\h d[ i]^h bV\c^ijYZ ^h V W^h
X]VaaZc\Z [dg i]Z Mc^kZgh^in( i]ZgZ lVp
V cZZY id hea^i i]Z dW_ZXih ^cid h]dgi)
iZgb VcY adc\)iZgb \dVah*

&W' L]Z "#&*$#+ XdciZci h]djaY WZ ^ciZgZhi^c\

Hc‘W+K+C+[‘dYZ)H]R__Z_X:‘RcU EV^SVc) A?FGM) Hc‘W+N+F+J+
HZ]]RZ)NZTV;YR_TV]]‘c) A?FGM) KYcZJ+H+9XcRhR]) KVTcVeRcj)
E@J<) KYcZF+C+KZ_YR)[‘Z_e KVTcVeRcj)E@J< Z_eVcRTeZ_X
hZeYeYVaRceZTZaR_ed‘WeYV:cRZ_de‘c^Z_X̂ VVeZ_X‘_ !FReZ‘_R]
EZddZ‘_ Z_ =UfTReZ‘_ eYc‘fXY <ZdeR_TVDVRc_Z_X!



WdZki[\kb WdZ j^[ fehjWb i^ekbZ dej X[
kdZ[hijeeZ Wi W Q[X)M_j[( deh W iekhY[
e\ bej e\ _d\ehcWj_ed*

%Y&N^[ fehjWb i^ekbZ dej X[ h[ijh_Yj[Z je
ed[ dWj_ed edbo* Cdj[hdWj_edWb [\\ehji
i^ekbZ X[ m[bYec[Z WdZb_da[Z kf ikX`[Yj
je gkWb_jo WdZ fh_Y[ Yedjheb*

%Z&N^[ fh[b_c_dWho [ij_cWj[ e\ j^[ XkZ][j
ed MWai^Wj \eh j^[ [b[l[dj^ \_l[ o[Wh
fbWd Yec[i je Li* 1(.21 Yheh[i*

%[&>?= Wi W h[]kbWjeho XeZo i^ekbZ [dikh[
j^[ cW_dj[dWdY[ e\ gkWb_jo WdZ ijWdZWhZ
_d Z_ijWdY[ b[Whd_d]*

%\&Q[ ckij ^Wl[ Y*ebbWXehWj_ediWYheii =MCL
_dij_jkj[i( h[]kbWh kd_l[hi_j_[i( CCNi
[jY _d j^[ \ehc e\ jWb[dj[Z cWdfem[h*

.*.*-1 =FXNTSFQ>UJS FSI 5NWXFSHJQJFVSJVW";NGVFV\FSI
:SKTVRFXNTS=JX[TVP #=>5Q:=6B$2 N^[h[ ^Wi X[[d
YedY[hd \eh [dikh_d] j^[ [gk_lWb[dj Z[b_l[ho
e\ _d\ehcWj_ed iekhY[i Wi e\ j^[ Yedl[dj_edWb
ioij[c je j^[ c_bb_edi e\ If[d F[Whd[hi)
\WYkbjo( Yekdi[bbehi( h[i[WhY^[hi WdZijkZ[dji
_d h[cej[ i[jj_d] e\ j^[ Yekdjho* ?n_ij_d]
F_XhWhoWdZCd\ehcWj_ed i[j kf ^Wi b_c_jWj_edi
_d I>F ioij[c _d h[]WhZi je j^[ b_XhWho
\WY_b_j_[i( fh_dj[Z _d\ehcWj_ed h[iekhY[i(
_d\hWijhkYjkh[( ifWY[( ijehW][( C=N
fhel_i_ed_d] WdZijW\\* N^[ ki[ e\ _d\ehcWj_ed(
Yecckd_YWj_ed WdZm[X XWi[Z j[Y^debe]o7 j^[
Z_]_jWb WdZl_hjkWb _d\ehcWj_ed ioij[ci ^ebZ
]h[Wj fej[dj_Wb je c[[j j^_i Y^Wbb[d][*

;d ?nf[hj =ecc_jj[[ e\ [nj[hdWb [nf[hji
Yedij_jkj[Z ^WZh[Yecc[dZ[Z j^[ ?ijWXb_i^c[dj
e\ W !HWj_edWb If[d WdZ >_ijWdY[ F[Whd[hi$
F_XhWhoWdZCd\ehcWj_ed H[jmeha %HI>FCH?N&!*
; HWj_edWb G[[j e\ j^[ fWhj_Y_fWj_d]
_dij_jkj_edi) MjWj[ If[d Od_l[hi_j_[i %MIOi&(
>_h[YjehWj[i e\ >_ijWdY[ ?ZkYWj_ed %>>?i&(
HWj_edWbCdij_jkj[ e\ If[d MY^eeb_d] %HCIM&(
WdZHWj_edWb[nf[hji e\ F_XhWhoMY_[dY[ \hec
meha_d] ]hekfi+Yecc_jj[[i e\ HWj_edWbEdemb[Z][
=ecc_ii_ed( =ediehj_W WdZej^[hi kdWd_cekibo
[ dZehi [ Z j^[ h[Yecc[dZWj_edi e\ ?nf[hj
=ecc_jj[[* >kh_d] j^[ mWi \[bj j^Wj \ehcWj_ed
e\ ikY^ W H[jmeha WdZ =ediehj_kc i^Wbb X[
kd_gk[ ed[ m_j^ekj Zkfb_YWj_ed e\ j^[ b_XhWho
d[jmehai Wbh[WZo WlW_bWXb[* ;fWhj \hec [)
h[iekhY[i WYY[ii WdZ Z_]_j_pWj_ed( HI>FCH?N
cWo Wbie fhel_Z[ WYYh[Z_j[Z ijWdZWhZi *WdZ
]k_Z[b_d[i \eh j^[ [ijWXb_i^c[dj e\ Z_i)j$W6sY[
b[Whd_d] b_XhWho\WY_b_j_[i WdZWii_ij _d j^[_h
i[j)kf e\ WkjecWj_ed( Xk_bZ_d] Z_]_jWb
b_XhWh_[i( [jY* N^[ H[jmeha mekbZ\khj^[h ]k_Z[
je [ijWXb_i^ b_daW][i m_j^ ej^[h dWj_edWb
b_XhWhod[jmehai ie Wi je ijh[d]j^[d j^[_h
f^oi_YWb h[iekhY[i Xo i^Wh_d] c[Y^Wd_ic*

*&+ =J[ ?VTLVFRRJW

N^[ Od_l[hi_jo e\\[hi WYWZ[c_Yfhe]hWcc[i
b[WZ_d] je Y[hj_\_YWjs( Z_fbecWi WdZZ[]h[[i
_d lWh_eki [ZkYWj_edWb( fhe\[ii_edWb(

+$

leYWj_edWb WdZ_dj[h)Z_iY_fb_dWho Wh[Wi* -.5
fhe]hWcc[i( Yedi_ij_d] e\ WXekj --,, Yekhi[i(
_d Z_\\[h[dj Z_iY_fb_d[i( m[h[ ed e\\[h Wi
ed GWhY^ /-( .,,3 %;ff[dZ_n bb&*

N^[ Od_l[hi_jo ^Wi Z[l[bef[Z WbWh][ dkcX[h e\
fhe]hWcc[i hWd]_d] \hec j^[ fkh[bo WYWZ[c_Yje
j^[ fh[Zec_dWdjbo leYWj_edWb( \hec ^_]^)[dZ
J^*> WdZ Jeij AhWZkWj[ Z_fbecW+ Z[]h[[
fhe]hWcc[i je bem)[dZ Yecf[j[dYo Y[hj_\_YWj[i(
WdZ\hec ceh[ ][d[hWb WmWh[d[ii)Xk_bZ_d]ceZkb[i
je \hedj)[dZ[Z fhe\[ii_edWb Z[l[befc[dj
fhe]hWcc[i* N^[i[ fhe]hWcc[i YWj[h je j^[ d[[Zi
e\ Wm_Z[ if[Yjhkc e\ ieY_[jo hWd]_d] \hec bWo
f[hiedi je fhe\[ii_edWbi( \hec Xki_d[ii cWdW][hi
je _dZkijh_Wb meha[hi WdZ\hec kd[cfbeo[Z oekj^
je ^ec[cWa[hi* N^[ Od_l[hi_jo WZZ[Z j^[
\ebbem_d] 0 d[m fhe]hWcc[i Zkh_d] j^[ o[Wh
.,,2).,,36

-* J^* >* %=ecc[hY[&

.* J^* >* %GWdW][c[dj&

/* Jeij AhWZkWj[ =[hj_\_YWj[ _d LkhWb
Mkh][ho %JA=LM&

0* ;ffh[Y_Wj_ed =ekhi[ _d >W_ho @Whc_d]

*&, AXYIJSXAYUUTVXAJVZNHJW

Jhe]hWcc[ Z[b_l[ho _i ed[ e\ j^[ ceij
YhkY_WbYecfed[dji e\ j^[ j[WY^_d])b[Whd_d]
fheY[ii Wj CAHIO* Cj _dlebl[i \WY[)je)\WY[
WYWZ[c_YYekdi[bb_d]( Wii_]dc[dj [lWbkWj_ed(
_d\ehcWj_ed i^Wh_d]( ^WdZi)ed jhW_d_d] WdZ
ia_bb Z[l[befc[dj( hWZ_e b[Yjkh[i( NP
[ZkYWj_edWbfhe]hWcc[i WdZj[b[)Yekdi[bb_d]*

N^[ L[]_edWb M[hl_Y[i >_l_i_ed %LM>& _i
h[ifedi_Xb[ \eh j^[ [nfWdi_ed e\ cW_dj[dWdY[
e\ j^[ ijkZ[dj ikffehj i[hl_Y[i d[jmeha e\
j^[ Od_l[hi_jo Wbb el[h j^[ Yekdjho* N^[
i[hl_Y[i Wh[ Z[b_l[h[Z j^hek]^ j^[ d[jmeha
e\ L[]_edWb =[djh[i WdZ MjkZo =[djh[i* N^[
L[]_edWb =[djh[ H[jmeha Yecfh_i[i /0 L[]_edWb
=[djh[i WdZ1 MkX)L[]_edWb =[djh[i e\ CAHIO*
.1 L[Ye]d_i[Z L[]_edWb =[djh[i %\kdYj_ed_d]
kdZ[h M_d]b[ Q_dZemIf[hWj_edi& Wh[ Wbie Wd
_dj[]hWb Yecfed[dj e\ ijkZ[dj ikffehj
i[hl_Y[i7 j^[i[ e\\[h i[hl_Y[i je Z[\[dY[
f[hiedd[b j^hek]^ 1 ;hco L[Ye]d_p[Z L[]_edWb
=[djh[i( 4 ;_h)@ehY[ L[Ye]d_i[Z L[]_edWb
=[djh[i( 0 HWlo L[Ye]d_i[Z L[]_edWb =[djh[i(
- ;iiWc L_\b[i L[Ye]d_i[Z L[]_edWb =[djh[(
WdZ 3 =LJ@L[Ye]d_i[Z L[]_edWb =[djh[i* N^[
ijkZo Y[djh[ d[jmeha Yecfh_i[i 025 h[]kbWh(
.1 h[Ye]d_i[Z( ed[ ikX)Y[djh[( 23, fhe]hWcc[
ijkZo Y[djh[i( .-3 if[Y_Wb ijkZo Y[djh[i WdZ
.5 Hehj^)<_^Wh fWjj[hd ijkZo Y[djh[i* Cd
WZZ_j_ed( i[hl_Y[i je Z[\[dY[ f[hiedd[b Wh[
fhel_Z[Z Xo L[Ye]d_i[Z ijkZo Y[djh[i e\ ;hco
%./&( ;iiWc L_\b[i %/,& WdZ dWlo %0&*

N^[h[ *Wh[ /4 JWhjd[h Cdij_jkj_edi _d /1
Yekdjh_[i %;ff[dZ_n)Cbb&* N^[ b_ij e\ L[]_edWb
=[djh[i( L[Ye]d_i[Z L[]_edWb =[djh[i WdZMkX)
h[]_edWb =[djh[i Wbed]m_j^ j^[_h `kh_iZ_Yj_edWb
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.2+ A^aYR]

0
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.4+ bWXWbfkh

.5+ UW_fkh

.6+ BR^^f
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30 ./

. 1

/

/

6

4
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6

0

0

/
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/

./ .26

/.+ CYR__R .

//+ C‘]\ReR 3 .*/0+ DfT\_‘h / .

/1+ HRe_R 0

/2+ Hf_V 4

/3+ JRZafc

/4+ JR_TYZ

/

.

/5+ KYZ]]‘_X

KYZ^]R/6+ 8j.3KcZ_RXRc0-+ .*L‘eR] 56 0-

VgZVh ^h eaVXZY Vi 9eeZcY^m)AN* L]Z gZ\^dc)
l^hZ Y^hig^Wji^dc d[ -15 AT*Zlan XgZViZY *F[Whd[h
hjeedgi XZcigZh ZhiVWa^h]ZY ^c AcY^V Yjg^c\
i]Z eZg^dY 9eg^a .) /--3 id EVgX] 0.) /--4 VgZ
\^kZc ^c LVWaZ .*.* !

9i i]Z hijYn XZcigZ( i]Z [VX^a^i^Zh ZmiZcYZY
idd hijYZcih *\ZcZg*V*Dan *FdY*b*kZ[*7D%R&hjW_ZXi)
heZX^[^X VXVYZb^X XdjchZaa^c\( &W' VjY^d(
k^YZd VcY iZaZXdc[ZgZcX^c\( &X' a^WgVgn
XdchjaiVi^dc( &Y' hjWb^hh^dc VcY ZkVajVi^dc

+$
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d[ Vhh^\cbZcih( &Z' ^c[dgbVi^dc hZgk^XZh(
VcY &[' egdk^h^dc [dg VeeZVg^c\ [dg iZgb)ZcY
ZmVb^cVi^dch*

L]Z Mc^kZgh^in ]Vh Vahd VXi^kViZY V cZildg`
d[ -/0 KViZaa^iZ AciZgVXi^kZ LZgb^cVah &KALh'
l^i] V egdk^h^dc [dg bjai^)iZVX]^c\ ZcYh
l]^X] [VX^a^iViZ ild)lVn VjY^d( ild)lVn
k^YZd Xdc[ZgZcX^c\ l^i] i]Z aZVgcZgh* 1,
KALh VgZ WZ^c\ Xdbb^hh^dcZY ^c i]Z Fdgi])
=Vhi jcYZg i]Z Fdgi])=Vhi Hgd_ZXi*

L]Z egd\gVbbZ)l^hZ VcY gZ\^dc)l^hZ ZcgdabZcih
^c i]Z nZVg .,,2).,,3 VgZ \^kZc ^c 9eeZcY^m
NAA*

*&- AXYIJSXAJVZNHJ4JSXVJ

L]Z hjXXZhh d[ i]Z GeZc <^hiVcXZ DZVgc^c\
KnhiZb &G<D' YZeZcYh id V aVg\Z ZmiZci dc
i]Z fjVa^in d[ hZgk^XZh egdk^YZY id i]Z
hijYZcih* <jg^c\ i]Z eZg^dY d[ gZedgi djg
egdVXi^kZ Z[[dgih idlVgYh b^c^b^o^c\ hijYZci%h
\g^ZkVcXZh eZgiV^c^c\ id &V' cdc)gZXZ^ei+
lgdc\ gZXZ^ei+ d[ KAE( &W' jeYVi^c\+XdggZXi^dc
d[ ?gVYZ)XVgYh VcY &X' cdc)Xdc[^gbVi^dc d[
9Yb^hh^dc YZiV^ah( lVh hjXXZhh[jaan ViiZcYZY
jh^c\ Vaa bdYZ d[ Xdbbjc^XVi^dc iZaZe]dcZ +
[Vm+Z)bV^a+edhi* VcY [VXZ)id)[VXZ &>.>'*

.*1*- L]Z `Zn higViZ\n [dg heZZYn Y^hedhVa
d[ hijYZci%h egdWaZbh lVh ^YZci^[n^c\ VcY
YZeji^c\ Z[[^X^Zci hiV[[ Vi `Zn edh^i^dch+
hZgk^XZ XdjciZgh( YZeZcY^c\ jedc hijYZci
gjh] Vi V eVgi^XjaVg i^bZ VcY i]Z cVijgZ VcY
jg\ZcXn d[ i]Z fjZgn* BjY^X^djh gdiVi^dc d[
_dWh+Yji^Zh WZilZZc Y^[[ZgZci XdjciZgh lVh
YdcZ dc V gZ\jaVg WVh^h id VX]^ZkZ dkZg Vaa
Z[[^X^ZcXn VcY egdYjXi^k^in*

.*1*. L]Z KijYZci KZgk^XZ ;ZcigZ ^h a^c`ZY
id Vaa i]Z bV_dg hZgk^XZ Y^k^h^dch d[ i]Z
Mc^kZgh^in* <jg^c\ i]Z gZedgi^c\ eZg^dY
VWdji 1,(,,, hijYZcih% fjZg^Zh lZgZ gZea^ZY
VcY hZkZgVa i]djhVcYh d[ Yjea^XViZ ]Vaa
i^X`Zih lZgZ ^hhjZY [dg Wdi] BjcZ .,,2 VcY
<ZXZbWZg .,,2 ZmVbh* EVcn i]djhVcYh d[ \gVYZ
XVgYh lZgZ ^hhjZY id hijYZcih* 9aa i]dhZ

L‘fTY KTcVV_ CZ‘d\ Z_RfXfcReVUReeYV TR^afd Sj
Hc‘W+N+F+ JR[RdV\YRcR_HZ]]RZ)&e$ZTV;YR_TV]]‘c

hijYZcih
bViZg^Va
Y^heViX]

l]d Y^Y
^c i^bZ
hiVijh*

cdi gZXZ^kZ i]Z hijYn
lZgZ ^hhjZY bViZg^Va

.*1*/ LdjX] KXgZZc C^dh`6 9 LdjX] hXgZZc
C^dh` [dg hijYZcih d[ AcY^gV ?VcY]^ FVi^dcVa
GeZc Mc^kZgh^in &A?FGM' lVh ^chiVaaZY Vi i]Z
KijYZci KZgk^XZ ;ZcigZ ^c EVgX] .,,3* Fdl
hijYZcih Wn ZciZg^c\ i]Z^g ZcgdabZci cjbWZg
XVc ]VkZ ^c[dgbVi^dc gZaViZY id VYYgZhh(
VYb^hh^dc( gZ\^higVi^dc( \gVYZ XVgY( hZbZhiZg
l^hZ iZgb ZcY ZmVb^cVi^dc gZhjaih ZiX* L]^h
lZW WVhZY hjeedgi hnhiZb ^h VkV^aVWaZ i]gdj\]
i]Z ^ciZgcZi !Kl^hh! &K^c\aZ l^cYdl
^c[dgbVi^dc VcY hijYZci hjeedgi' YZkZadeZY
Wn ;dbejiZg <^k^h^dc d[ A?FGM* A?FGM ^h
eaVcc^c\ id gZea^XViZ hjX] C^dh`h Vi ^ih Vaa
JZ\^dcVa ;ZcigZh VcY KijYn ;ZcigZh VcY ZkZc
Vi ejWa^X eaVXZh a^`Z JV^alVn KiVi^dch VcY
:jh Kideh WVhZY dc [ZZYWVX`*

*&. 6NLMXJJSXM4TSZTHFXNTS

L]Z =^\]iZZci] ;dckdXVi^dc d[ i]Z Mc^kZgh^in
lVh ]ZaY dc -3i] EVgX]( .,,3* @dcdjgVWaZ Eg*
Bjhi^XZ C*?* :VaV`g^h]cVc( ;]^Z[ Bjhi^XZ d[
AcY^V( YZa^kZgZY i]Z ;dckdXVi^dc VYYgZhh*
Hgd[* E*K* KlVb^cVi]Vc( dcZ d[ i]Z ldgaY%h
aZVY^c\ V\g^XjaijgVa hX^Zci^hih lVh i]Z
?jZhi d[ @dcdjg* @Z lVh Xdc[ZggZY i]Z YZ\gZZ
d[ <dXidg d[ KX^ZcXZ  $('()%* XVjhV'* 9
idiVa d[ -(--(255 hijYZcih lZgZ VlVgYZY
YZ\gZZh( Y^eadbVh VcY XZgi^[^XViZh* L]Z
egd\gVbbZ)l^hZ WgZV`)je d[ i]Z YZ\gZZh VlVgYZY
^h \^kZc ^c 9eeZcY^m NA*

!
@‘_‘cRS]V ;YZVWBfdeZTV‘W A_UZR)KYcZ+C ? :R]R\cZdY_R_)
%]VWe&JV_‘h_VU 9XcZTf]efcR] KTZV_eZde)<c+ E+K KhR^Z_ReYR_
%cZXYe&R_U Hc‘W+NFJ HZ]]RZ)N;) A?FGM) %TV_ecV&‘_ eYV
‘TTRdZ‘_ ‘W eYV .5eY ;‘_g‘TReZ‘_ ‘W A?FGM ‘_ ERcTY .4)
.,,3*

OZWXVhi >VX^a^in6 L]Z lZWXVhi [VX^a^in i]gdj\]
i]Z ^ciZgcZi ]Vh WZZc hjXXZhh[jaan aVjcX]ZY
Wn i]Z AcY^gV ?VcY]^ FVi^dcVa GeZc Mc^kZgh^in
&A?FGM'*L]Z -4i] ;dckdXVi^dc d[ A?FGM i]Vi
lVh ]ZaY dc EVgX] -3i]( .,,3 lVh lZWXVhi
a^kZ [dg i]Z [^ghi i^bZ* L]Z a^kZ lZWXVhi
lVh bVYZ VkV^aVWaZ dc ]iie6++lll*^\cdj*VX*^c
VcY ]iie6++lZWXVhi*\dk*^c* L]^h ZcVWaZYeZdeaZ
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.,*9\gZZbZci l^i] <^gZXidgViZ d[ <^hiVcXZ
=YjXVi^dc( Cjgj`h]ZigV Mc^kZgh^in

.-*9\gZZbZci l^i] K]Vcbj\]V 9gih( KX^ZcXZ(
LZX]cdad\n $ JZhZVgX] 9XVYZbn &K9KLJ9'(
L]Vc_Vkjg*

..* EGM l^i] ;ZcigVa Achi^ijiZ
DVc\jV\Zh Vi EVcVhV\Vc\di^(

d[ AcY^Vc
EnhdgZ*

./ EV; l^i] HVnVbZ Fddg Mc^kZgh^in

.0*EG; l^i] Hi* <lVg`V
AcY^Vc Achi^ijiZ d[
LZX]cdad\n( <Zh^\c #
BVWVaejg

.1*9\gZZbZci l^i] >V`^g Ed]Vc Mc^kZgh^in(
:VaVhdgZ( Gg^hhV*

HgVhVY E^h]gV
Ac[dgbVi^dc

EVcj[VXijg^c\

.2* JZcZlZY EGM l^i] 9gbZY >dgXZ EZY^XVa
KZgk^XZh &<>9>EK' E^c^hign d[ <Z[ZcXZ E
:adX` FZl <Za]^*

.3*EGM l^i] CZgVaV ;:K= KX]dda EVcV\ZbZci
9hhdX^Vi^dc*

.4*EGM l^i] i]Z Achi^ijiZ d[ ;]VgiZgZY
9XXdjciVcih d[ AcY^V A;9A

.5*9\gZZbZci l^i] EV]Vg^h]^ EV]Zh] Qd\^
NZY^X N^h]lVk^YnVaVnV( ?gVb CVgdcY^(
EVY]nV HgVYZh]

/,*EGM l^i] LZaZXdbbjc^XVi^dch ;dchjaiVcih
d[ AcY^Vc DiY*

:SXJVSFXNTSFQ>VLFSN]FXNTSW

-* 9\gZZbZci l^i] AciZgcVi^dcVa ;dbejiZg
9Yk^XZ Hki* DiY* FZeVa

.* 9\gZZbZci
Achi^ijiZ(
<jWV^

l^i]
Mc^iZY

O^hYdb =YjXVi^dcVa
9gVW =b^gViZh M9=(

/* EGM l^i] Mc^kZgh^in d[ Kdji] 9[g^XV
&MFAK9'( Lh]lVcZ( Kdji] 9[g^XV

0* 9\gZZbZci l^i]
;daaZ\Z &KEM;' (

Ki* EVgn%h
=i]^de^V*

Mc^kZgh^in

1* D^XZchZ V\gZZbZci l^i] ;dbbdclZVai] d[
DZVgc^c\( NVcXdjkZg( ;VcVYV*

2* 9\gZZbZci l^i] =Vhi 9[g^XV KX]dda d[
EVcV\ZbZci( CZcnV

3* EGMl^i] <^hiVcXZ =YjXVi^dc EdYZgc^oVi^dc
Hgd_ZXi E^c^hign d[ =YjXVi^dc( Kg^
DVc`V*  

4* JZcZlVa d[ 9\gZZbZci l^i] ?ja[ ;ZcigZ
[dg Mc^kZgh^in =YjXVi^dc*

5* D^XZchZ 9\gZZbZci
Mc^kZgh^in F^\Zg^V

l^i] FVi^dcVa
&FGMF'

GeZc

-,* 9\gZZbZci l^i] E^YYaZ =Vhi =YjXVi^dcVa
KZgk^XZh( <d]V( IViVg

AA*JZcZlVa 9\gZZbZci l^i] ?adgn Achi^ijiZ
[dg LZX]c^XVa # 9eea^ZY LgV^c^c\ DD;
GbVc( EjhXVi*

+

-.* 9\gZZbZci l^i] GeZc E^cYh AciZgcVi^dcVa(
K^c\VedgZ

-/*EGM l^i] L]Z >adg^YV KiViZ Mc^kZgh^in(
LVaV]VhhZZ( >adg^YV( Mc^iZY KiViZh d[
9bZg^XV

-0* AcYZbc^in :dcY ^c gZheZXi d[ V\gZZbZci
l^i] 9L=A;G ;dbbjc^XVi^dch

-1*EG; l^i] i]Z D^WnVc GeZc Mc^kZgh^in(
D^WnVc

-2* 9\gZZbZci l^i] N^gijVa 9XVYZbn d[ i]Z
AciZgcVi^dcVa Mc^kZgh^in d[ Cng\nohiVc

-3* 9\gZZbZci l^i] ;GD

*&1 3[FVIW

Ld ZcXdjgV\Z gZhZVgX] VcY Z[[^X^ZcXn ^c
hijYZci hjeedgi hZgk^XZh( i]Z Mc^kZgh^in
^chi^ijiZY VlVgYh [dg i]Z WZhi JZhZVgX]
HVeZg VcY i]Z WZhi JZ\^dcVa ;ZcigZ ^c .,,/)
,0* >dg .,,2),3( i]Z VlVgY [dg i]Z WZhi
JZ\^dcVa ;ZcigZ lVh \^kZc id 1 JZ\^dcVa
;ZcigZh k^o* 9^oVlVa( :]jWVcZhlVg( Cda`ViV(
;dX]^c VcY <Za]^).* L]Z \daY bZYVa [dg i]Z
WZhi JZhZVgX] HVeZg lVh VlVgYZY id <g*
KjW]VaV`h]b^ DVbWV lVh VlVgYZY i]Z ?daY
EZYVa [dg i]Z :Zhi JZhZVgX] HVeZg Vi i]Z -4j^

;dckdXVi^dc d[ i]Z Mc^kZgh^in [dg i]Z eVeZg
Zci^iaZY %JdaZ d[ YZ[ZXih ^c igVchedgi
i]gdj\] V fjVcijb Ydi h^c\aZ ZaZXigdc
igVch^hidg%( ejWa^h]ZY ^c i]Z BdjgcVa d[
9eea^ZY H]nh^Xh( 55( -.01,/ &.,,2'* L]Z
h^akZg bZYVa lVh VlVgYZY id <g* :* C* :^hlVh
VcY Eh ?* Eni]^a^ [dg i]Z eVeZg Zci^iaZY %9
KijYn d[ KijYZci 9iig^i^dc VcY ;dbeaZi^dc d[
<^hiVcXZ =YjXVi^dc Hgd\gVbbZh d[ A?FGM(
AcY^Vc BdjgcVa d[ GeZc DZVgc^c\( -1&.'(
.,,2%* 9 %?daY EZYVa% [dg AccdkVi^dch ^c
<^hiVcXZ =YjXVi^dc lVh VlVgYZY id Gg* 9_ ^i
CjbVg [dg YZkZade^c\ Vc ^ccdkVi^kZ
^chigjXi^dcVa YZh^\c bZX]Vc^hb [dg XZgi^[^XViZ
XdjghZ ^c XgV[i VcY YZh^\c &HdiiZgn'*

*&)( ETVPWMTUW’BVFNSNSL?VTLVFRRJW

KLJA<=( A?FGMdg\Vc^hZY 14 igV^c^c\ egd\gVbbZh /
ldg`h]deh ^c VgZVh d[ ^ciZgVXi^kZ bjai^bZY^V(
gZk^h^dc d[ aZVgc^c\ bViZg^Vah VcY egd\gVbbZ
ZkVajVi^dc* =EH; dg\Vc^hZY [^kZ igV^c^c\
ldg`h]deh( dg^ZciVi^dc egd\gVbbZh VcY hijYn
k^h^ih ^c Y^[[ZgZci VgZVh d[ VjY^d)k^hjVa
egdYjXi^dc* L]Z KX]dda d[ 9\g^XjaijgZ dg\Vc^hZY
1 igV^c^c\ egd\gVbbZh( Hgd_ZXi >VX^a^iVi^dc
Mc^i dg\Vc^hZY dcZ :gV^chidgb^c\ hZhh^dc(
D^WgVgn VcY Ac[dgbVi^dc <^k^h^dc dg\Vc^hZY dcZ
:gV^chidgb^c\ bZZi^c\ VcY dcZ igV^c^c\
egd\gVbbZ( JZ\^dcVa KZgk^XZh <^k^h^dc dg\Vc^hZY
. igV^c^c\ egd\gVbbZh( dcZ hZb^cVg VcY dcZ
bZZi^c\ d[ JZ\^dcVa <^gZXidgh( ;ZcigZ [dg
=miZch^dc =YjXVi^dc dg\Vc^hZY dcZ igV^c^c\
egd\gVbbZ VcY dcZ VlVgZcZhh egd\gVbbZ( AM;)
L=>=< dg\Vc^hZY dcZ bZZi^c\( F;A<= dg\Vc^hZY .
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igV^c^c\ egd\gVbbZh VcY dcZ ldg`h]de VcY <=H)
KK9 dg\Vc^hZY dcZ igV^c^c\ egd\gVbbZ VcY 0
ldg`h]deh* :Zh^YZh( bVcn JZ\^dcVa ;ZcigZh Vahd
dg\Vc^hZY hZkZgVa igV^c^c\ egd\gVbbZh +
ldg`h]deh* L]ZhZ VgZ a^hiZY ^c 9eeZcY^m NAAA*

&*&)) @JWJFVHM

Ai ^h hV^Y i]Vi iZVX]^c\ VcY gZhZVgX]
gZ^c[dgXZ bjijVaan VcY l]^i]Zg ^c ^hdaVi^dc*
K^cXZ i]Z Mc^kZgh^in aV^Y \gZViZg [dXjh dc
edhi)\gVYjViZ iZVX]^c\( ^i lVh Xdch^YZgZY
cZXZhhVgn id egdk^YZ VbW^ZcXZ [dg gZhZVgX]*
<jg^c\ i]Z gZedgi^c\ eZg^dY A?FGMlVh d[[Zg^c\
H]*<* egd\gVbbZh ^c -2 Y^hX^ea^cZh*

L]Z [VXjain VcY VXVYZb^X hiV[[ d[ i]Z
Mc^kZgh^in VgZ VXi^kZan Zc\V\ZY ^c gZhZVgX]
gZaZkVci id i]Z G<D hnhiZb Vh lZaa Vh ^c
i]Z^g gZheZXi^kZ Y^hX^ea^cZh* <ZiV^ah d[ i]Z
gZhZVgX] ejWa^XVi^dch VcY eVgi^X^eVi^dch ^c
Xdc[ZgZcXZh +ldg`h]deh +hZb^cVgh +hnbedh^V VgZ
\^kZc ^c 9eeZcY^m AP*

*&)* 7TVJNLS 5JQJLFXNTSW FSI TXMJV
5NLSNXFVNJWNS:4=>C

A?FGM^h dcZ d[ i]Z aVg\Zhi deZc jc^kZgh^i^Zh
^c i]Z ldgaY* Ai ^h V YZhi^cVi^dc d[
cVi^dcVa+^ciZgcVi^dcVa YZaZ\Vi^dch* KZkZgVa
Y^\c^iVg^Zh k^h^iZY i]Z Mc^kZgh^in Yjg^c\
i]Z gZedgi^c\ eZg^dY6

-* 9 iZVb [gdb KLGM( L]V^aVcY k^h^iZY
A?FGM dc -0j^ KZeiZbWZg .,,2 id hijYn
A?FGM%h [jcXi^dc^c\ VcY id ZmeadgZ
edhh^W^a^i^Zh d[ XdaaVWdgVi^dch*

.* D^WnVc @^\]Zg =YjXVi^dc E^c^hiZg VcY
di]Zg YZaZ\ViZh k^h^iZY A?FGM dc -5j^
KZeiZbWZg .,,2 id ZmeadgZ edhh^W^a^i^Zh
d[ eVgicZgh]^e WZilZZc A?FGM VcY D^WnVc
Mc^kZgh^i^Zh*

/* <ZaZ\Vi^dc [gdb 9YY^h 9WVWVMc^kZgh^in
VcY *9aZbVnV Mc^kZgh^in( =i]^de^V jcYZg

P_i_j e\ B? G_d_ij[h e\ MjWj[ W$3cNhWZ[( O]WdZW
%?

9__fR] JVa‘ce /--3*/-I)4
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+
*+

H9F)9[g^XV Hgd_ZXi k^h^iZY A?FGMWZilZZc
.- ij VcY ./hZ KZeiZbWZg .,,2 id jcYZghiVcY
i]Z YZa^kZgn bZX]Vc^hbh i]gdj\] =YjK9L*

0* ;GD hedchdgZY YZaZ\Vi^dc [gdb 9[g^XV
VcY Kdji] 9h^V Xdbeg^h^c\ -5 bZbWZgh
k^h^iZY A?FGM dc .-ij KZeiZbWZg .,,2 id
hZZ i]Z [VX^a^i^Zh d[ YZa^kZgn d[
A?FBM egd\gVbbZh*

1* >djg bZbWZg YZaZ\Vi^dch [gdb Mc^kZgh^iVh
LZgWj`V( BV`VgiV( AcYdcZh^V lZgZ ViiVX]ZY
dc hijYn k^h^i id A?FGM WZilZZc .o^
VcY .5j^ KZeiZbWZg .,,2* L]Z \gdje
hijY^ZY Vaa i]Z VheZXih d[ Y^hiVcXZ
ZYjXVi^dc [gdb XdjghZ YZkZadebZci id
YZa^kZgn VcY bVcV\ZbZci*

2* N^XZ HgZh^YZci( ;dbbdclZVai] d[ DZVgc^c\
k^h^iZY A?FGM dc .4Z]Z KZeiZbWZg id
YZa^WZgViZ dc i]Z ;GD)J?> ^hhjZh VcY
Vahd id ZmeadgZ edhh^W^a^i^Zh d[
XdcYjXi^c\ igV^c^c\ egd\gVbbZ*

3* E^c^hiZg d[ KiViZ [dg LgVYZ( M\VcYV
k^h^iZY A?FGM dc --j^ GXidWZg .,,2*

4* N^XZ);]VcXZaadgh d[ i]gZZ Mc^kZgh^i^Zh
d[ C^c\Ydb d[ KVjY^ 9gVW^V k^h^iZY
A?FGM dc 3j^ FdkZbWZg .,,2 id jcYZghiVcY
]^\]Zg ZYjXVi^dc YZa^kZgn i]gdj\]
Y^hiVcXZ ZYjXVi^dc*

5* <g* HZ\\n N^Ydi( 9Yk^hZg @ZVai] KZXi^dc(
;dbbdclZVai] KZXgZiVg^Vi Vadc\ l^i]
[^[iZZc KiZZg^c\ ;dbb^iiZZ VcY =meZgi
;dbb^iiZZ EZbWZgh d[ ;dbbdclZVai]
KZXgZiVg^Vi k^h^iZY A?FGMdc fj >ZWgjVgn
.,,3 [dg ]Vk^c\ V [^ghi ]VcY ZmeZg^ZcXZ
d[ GeZc VcY <^hiVcXZ DZVgc^c\ =YjXVi^dc*

-,* 9 h^m bZbWZg YZaZ\Vi^dc ]ZVYZY Wn Eg*
9* K* EWZ\j( <^gZXidg d[ @^\]Zg
=YjXVi^dc( ?dki* d[ LVcoVc^V k^h^iZY
A?FGMdc ./hZ >ZWgjVgn .,,3 id jcYZghiVcY
i]Z VgZVh d[ ZYjXVi^dc VcY hX^ZcXZ*

--* 9 YZaZ\Vi^dc [gdb FVi^dcVa GeZc
Mc^kZgh^in( F^\Zg^V k^h^iZY A?FGM [dg
jcYZghiVcY^c\ Y^hiVcXZ ZYjXVi^dc YZa^kZgn
bZX]Vc^hb dc -/j^ VcY -0j^ FdkZbWZg(
.,,2*

-.* ;]^cZhZ YZaZ\Vi^dc [gdb KiViZ =i]c^X
9[[V^gh ;dbb^hh^dc( ?]^cV k^h^iZY A?FGM
dc 2j^ <ZXZbWZg .,,2 dc hijYn k^h^i*

-/* @^\] aZkZa YZaZ\Vi^dc [gdb ;dbbdc EVg`Zi
[dg =VhiZgc VcY Kdji]Zgc 9[g^XV &;GE=K9'
k^h^iZY A?FGM dc 2Z]Z GXidWZg .,,2* L]Z
YZaZ\Vi^dc Xdbeg^hZY d[ -/ bZbWZgh
^cXajY^c\ [djg b^c^hiZgh [gdb JlVcYV(
EVjg^i^jh( R^bWVWlZ VcY M\VcYV* L]Z
ejgedhZ d[ k^h^i lVh id jcYZghiVcY
[jcXi^dc^c\ d[ V bZ\V jc^kZgh^in*



*&)+ 6IYHFXNTSFQ5JZJQTURJSXNS=TVXM%6FWX
FSI M_aa_c

L]Z FGJL@ =9KL HJGB=;L &F=H' ^c^i^Vaan
hVcXi^dcZY ^c .,,, Wn E@J< dji d[ i]Z Hg^bZ
E^c^hiZg%h cdc)aVehVWaZ [jcYh ]Vh Xdcig^WjiZY
h^\c^[^XVcian id i]Z ZhiVWa^h]bZci d[ i]Z
cZildg` d[ deZc VcY Y^hiVcXZ aZVgc^c\ ^c i]Z
Fdgi] =Vhi JZ\^dc* L]Z Fdgi] =Vhi Hgd_ZXi lVh
hiVgiZY Wn i]Z A?FGM l^i] i]Z dW_ZXi^kZh d[
XgZVi^c\ ZYjXVi^dcVa VXXZhh ^c i]Z Fdgi] =Vhi
gZ\^dc Wn ZhiVWa^h]^c\ V cZildg` d[ aZVgcZg
hjeedgi XZcigZh VXgdhh i]Z JZ\^dc7 jh^c\ A;L
id dkZgXdbZ \Zd\gVe]^XVa XdchigV^cih7 Wg^Y\^c\
e]nh^XVa Y^hiVcXZh ^c gZVX]^c\ dji id gZbdiZ
VcY ^cVXXZhh^WaZ VgZVh VcY eaVcc^c\ VcY
^beaZbZci^c\ cZZY WVhZY ZcigZegZcZjgh]^e
YZkZadebZci VcY igV^c^c\ egd\gVbbZh id ^cXgZVhZ
ZbeadnbZci deedgijc^i^Zh [dg i]Z ndji] d[ i]Z
JZ\^dc* 9i egZhZci( -,# d[ i]Z HaVc ?gVcih d[
i]Z Mc^kZgh^in VgZ VaadXViZY [dg XVggn^c\ dji
YZkZadebZciVa VXi^k^i^Zh ^c i]Z F= JZ\^dc*

O^i] i]Z VaadXVi^dc d[ aVcY Wn i]Z adXVa
Vji]dg^i^Zh ^c Lg^ejgV( EVc^ejg VcY EZ\]VaVnV(
hiZeh lZgZ iV`Zc id ^c^i^ViZ XdchigjXi^dc d[
eZgbVcZci XVbejhZh [dg JZ\^dcVa ;ZcigZh ^c
i]ZhZ hiViZh*

<jg^c\ i]Z nZVg .,,2),3( i]Z cZildg` d[ KijYn
;ZcigZh lVh ZmeVcYZY [jgi]Zg l^i] i]Z idiVa
cjbWZg d[ KijYn ;ZcigZh ^cXgZVh^c\ id ./, Vi
i]Z ZcY d[ i]Z nZVg* KiZeh lZgZ iV`Zc id
higZc\i]Zc i]Z ^c[gVhigjXijgZ d[ i]ZhZ KijYn
;ZcigZh Wn egdk^Y^c\ i]Zb [jgc^ijgZ VcY
cZildg`^c\ [VX^a^i^Zh* 9c VYY^i^dcVa 1, h^iZh
Vi lZgZ ^YZci^[^ZY ^c i]Z KiViZh d[ F=J [dg
hZii^c\ je d[ =YjKVi iZgb^cVah [dg egdk^Y^c\
k^YZdXdc[ZgZcX^c\ [VX^a^i^Zh* L]Z hijYZci
higZc\i] ^c kVg^djh VXVYZb^X egd\gVbbZh d[ i]Z
Mc^kZgh^in ^c i]Z gZ\^dc Vahd gZ\^hiZgZY V
\gdli] d[ /-# [gdb i]Z egZk^djh nZVg*

Ld ^cXgZVhZ i]Z VlVgZcZhh d[ i]Z eZdeaZ ^c i]Z
Mc^kZgh^in%h dW_ZXi^kZh( jc^fjZ [ZVijgZh VcY
egd\gVbbZh( h^\c^[^XVci Z[[dgih lZgZ bVYZ Wn
i]Z JZ\^dcVa ;ZcigZh d[ Fdgi] =Vhi JZ\^dc
i]gdj\] Y^hig^Wji^dc d[ aZV[aZih( edhiZgh VcY
gZaZVhZ d[ VYkZgi^hZbZcih ^c adXVa YV^a^Zh VcY
gZ\^dcVa bV\Vo^cZh* 9 hZg^Zh d[ VlVgZcZhh
XVbeV^\ch lZgZ XdcYjXiZY Yjg^c\ i]Z nZVg ^c
i]Z KiViZ d[ EVc^ejg Vi EVgVb( ;]jgVX]VcYejg(
;]VcYZa VcY KZcVeVi^* HjWa^X^in XVbeV^\ch VcY
dc)i]Z )hedi VYb^hh^dch lZgZ Vahd XdcYjXiZY ^c
i]Z KiViZ d[ E^odgVb Wn i]Z JZ\^dcVa ;ZcigZ
ZmiZcY^c\ ZkZc id gZbdiZ VgZVh dc i]Z WdgYZgh
d[ AcY^V VcY EnVcbVg* <jg^c\ i]ZhZ XVbeV^\ch(
A?FGMlVh VWaZ id gZVX] dji id V aVg\Z cjbWZg
d[ ediZci^Va aZVgcZgh ^c ^ih Z[[dgi id ^cXgZVhZ
ZcgdabZcih ^c i]Z Xdb^c\ nZVgh VcY id bV`Z i]Z
^YZVah VcY dW_ZXi^kZh d[ i]Z Mc^kZgh^in bdgZ
XdbegZ]Zch^WaZ id i]Z eZdeaZ ^c i]Z JZ\^dc*
L]Z Vhh^hiVcXZ d[ hijYZcih% Xdc[ZgZcXZh( k^aaV\Z
XdjcX^ah VcY cdc \dkZgcbZciVa dg\Vc^oVi^dch
lZgZ hdj\]i ^c i]ZhZ ZcpVkdjgh*

Ld ^cXgZVhZ i]Z ZbeadnVW^a^in d[ i]Z ndji]
^c i]Z gZ\^dc( id ^cXjaXViZ V he^g^i d[
hZa[)gZa^VcXZ( id je\gVYZ i]Z h`^aah d[ i]Z
ldg`[dgXZ( hZkZgVa ZcigZegZcZjgh]^e VcY h`^aa
YZkZadebZci igV^c^c\ egd\gVbbZh lZgZ ]ZaY Vi
kVg^djh adXVi^dch ^c i]Z JZ\^dc*

V' 9 [^kZ YVn igV^c^c\ egd\gVbbZ dc <V^gn
>Vgb^c\ lVh ]ZaY jcYZg JZ\^dcVa ;ZcigZ(
Abe]Va [dg i]Z [VgbZgh d[ i]Z KiViZ d[
EVc^ejg* L]Z bV^c dW_ZXi^kZh d[ i]Z
igV^c^c\ egd\gVbbZ lVh id ^beVgi
`cdlaZY\Z VcY iZX]c^XVa egd[^X^ZcXn ^c
<V^gn >Vgb bVcV\ZbZci( egVXi^XZh( Vc^bVa
]ZVai]XVgZ( [dYYZg egdYjXi^dc VcY XaZVc
b^a` egdYjXi^dc id\Zi]Zg l^i] YZkZadebZci
d[ i]Z cZXZhhVgn ]jbVc gZhdjgXZ [dg
YV^gn [Vgb^c\ hnhiZb dc hX^Zci^[^X
a^cZh VcY ZcXdjgV\^c\ ZcigZegZcZjgh
Vbdc\ i]Z ndji] [dg hZa[)ZbeadnbZci
i]gdj\] YV^gn [Vgb^c\*

W' LgV^c^c\ egd\gVbbZh ^c >ddY HgdXZhh^c\
^cXajY^c\ e^X`aZ VcY _Vb bV`^c\ lZgZ
XdcYjXiZY ^c i]Z KiViZh d[ EZ\]VaVnV
VcY E^odgVb* L]ZhZ lVh jcYZgiV`Zc id
^beVgi `cdlaZY\Z VWdji kVajZ VYY^i^dc
id [gj^i VcY kZ\ZiVWaZ egdYjXih ^cXajY^c\
egdXZYjgZ [dg >HG a^XZch^c\ VcY [^cVcX^Va
9hh^hiVcXZ KX]ZbZh VkV^aVWaZ id [gj^i
egdXZhh^c\ ^cYjhig^Zh*

X' LgV^c^c\ Hgd\gVbbZh dc YZkZadebZci d[
ZcigZegZcZjg^Va h`^aah ^c i]Z ndji] ^c
>adg^XjaijgZ lVh jcYZgiV`Zc Wn ]VgcZhh^c\
i]Z XVeVW^a^i^Zh d[ =YjKVi [dg i]Z
hiViZh d[ EZ\]VaVnV VcY K^``^b*

Y' Ac i]Z hiViZ d[ Lg^ejgV( igV^c^c\
egd\gVbbZ ^c OViZgh]ZY EVcV\ZbZci lVh
]ZaY l^i] i]Z dW_ZXi^kZh d[ [VX^a^iVi^c\
\gZViZg ZbeadnbZci deedgijc^i^Zh id
i]Z adXVa eZdeaZ ^c kVg^djh YZkZadebZciVa
VXi^k^i^Zh Wn gZYjX^c\ gjc d[[ adhhZh
VcY ^begdk^c\ lViZg XdchZgkVi^dc VcY
WZcZ[^i^c\ i]Z [VgbZgh i]gdj\] ^cXgZVhZY
egdYjXi^dc VcY egdYjXi^k^in*

Z' AL hZXidg ]Vh WZZc ^YZci^[^ZY Vh dcZ d[
ediZci^Va \gdli] VcY i]ZgZ ^h VbeaZ hXdeZ

9__fR] JVa‘ce /--3*/--4



[dg YZkZadebZci d[ AL WVhZY
ZcigZegZcZjgh]^e( ZheZX^Vaan ^c i]Z [^ZaY
d[ ;dbejiZg @VgYlVgZ EV^ciZcVcXZ VcY
JZeV^g* JZ\^dcVa ;ZcigZ( 9\VgiVaV
jcYZgidd` i]Z iVh` d[ egdk^Y^c\ igV^c^c\
^c i]^h hZXidg [dg i]Z ndji] d[ Lg^ejgV*

[' JZ\^dcVa ;ZcigZ( 9\VgiVaV Vahd igV^cZY
ndji] ^c ZcigZegZcZjg^Va VXi^k^i^Zh ^c
@VcY^XgV[ih &XVcZ # WVbWdd' hjX] Vh(
YZh^\c( egdYjXi^dc $ bVg`Zi^c\ d[ ^iZbh
d[ ]VcY^XgV[i jh^c\ XVcZ $ WVbWddl]^X]
^h VWjcYVcian VkV^aVWaZ ^c i]Z gZ\^dc*

\' L]Z dW_ZXi^kZ d[ i]Z igV^c^c\ egd\gVbbZ
^c Ejh]gddb ;jai^kVi^dc XdcYjXiZY Vi
AiVcV\Vg lVh id igV^c VcY bdp^kViZ i]Z
jcZbeadnZY j d j e] ^c YZkZade^c\
ZcigZegZcZjgh]^e ^c bjh]gddb Xjai^kVi^dc*
L]Z Mc^kZgh^in ]Vh VagZVYn YZkZadeZY Vc
V\gd)WVhZY ZcigZegZcZjg^Va VcY kdXVi^dcVa
XdjghZ ^c bjh]gddb Xjai^kVi^dc l]^X] ^h
VkV^aVWaZ ^c =c\a^h] $ @^cY^*

]' Ache^iZ d[ VWjcYVci cVijgVa gZhdjgXZh i]Z
eVXZ d[ ^cYjhig^Va VcY ZcigZegZcZjg^Va
YZkZadebZci ^c F=J ^h hadl* LgV^c^c\
egd\gVbbZh [dg i]Z ndji] d[ Lg^ejgV VcY
E^odgVb i]gdj\] =YjKVi VcY [VXZ id [VXZ
bdYZ( lZgZ dg\Vc^oZY id hZch^i^oZ i]Z
ndji] dc KZii^c\ je d[ KbVaa KXVaZ
=ciZgeg^hZh ^chiZVY d[ YZeZcY^c\ dc \dki*
_dWh*

^' >dg i]Z hiViZ d[ 9hhVb( V igV^c^c\
egd\gVbbZ ^c EVg`Zi^c\ d[ @dgi^XjaijgVa
HgdYjXZ lVh jcYZgiV`Zc l^i] i]Z dW_ZXi^kZ
d[ Zmeadg^c\ egdYjXi^dc edhh^W^a^i^Zh VcY
[VX^a^i^Zh [dg ]^\] kVajZ XdbbZgX^Va Xgdeh
^c i]Z gZ\^dc VcY id egdk^YZ ^c)YZei]
jcYZghiVcY^c\ d[ i]Z kVg^djh bVg`Zi^c\
VXi^k^i^Zh d[ ]dgi^XjaijgVa egdYjXZh ^c
i]Z hiViZ *

_' Odg`h]deh lZgZ dg\Vc^oZY jcYZg i]Z
^c^i^Vi^kZ d[ i]Z Fdgi] =Vhi EZY^V >dXjh
&F=Epd' [dg ^beVgi^c\ igV^c^c\ id ndji]
^c HgdYjXi^dc VcY HgZhZciVi^dc LZX]c^fjZh
[dg JVY^d Vi 9\VgiVaV VcY K]^aadc\

L]Z ^beVXi d[ i]Z XdbejiZg a^iZgVXn egd\gVbbZ
Xdci^cjZh id WZ ZcXdjgV\^c\ l^i] dkZg -1,,
XVcY^YViZh ]Vk^c\ WZZc igV^cZY i]gdj\] i]^h
egd\gVbbZ ^c i]Z eVhi nZVg* L]Z EdM l^i]Ui]Z
<Zei* d[ AL( E^c^hign d[ ;dbbjc^XVi^dch VpY
AL( ?dkZgcbZci d[ AcY^V [dg ^beaZbZci^c\ i]Z
egd\gVbbZ ^c i]Z ;dbbjc^in Ac[dgbVi^dc ;ZcigZh
d[ i]Z Fdgi] =Vhi JZ\^dc ]Vh WZZc ZmiZcYZY [dg
V [jgi]Zg eZg^dY d[ ild nZVgh i^aa .,,5* O]^aZ
i]Z ;Zgi^[^XViZ ^c Hg^bVgn =YjXVi^dc egd\gVbbZ
&;H=' Xdci^cjZY id WZ edejaVg l^i] i]Z KiViZ
?dkZgcbZcih d[ F=J [dg i]Z ejgedhZ d[ igV^c^c\
^c)hZgk^XZ iZVX]Zgh Vi i]Z eg^bVgn aZkZa( i]Z
;Zgi^[^XViZ ^c =aZbZciVgn LZVX]Zg =YjXVi^dc
egd\gVbbZ &;=L=' lVh Vahd aVjcX]ZY ^c i]Z KiViZ
d[ Lg^ejgV ^c i]Z nZVg 9acYZg gZedgi *

+$

9__fR] JVa‘ce .,,2).,,-
)),

+$
*+

*&), 4MFNVKTV "6IYHFXNTSKTV AYWXFNSFGQJ
5JZJQTURJSX"

JV_‘h_VU 9XcZTf]efcR] KTZV_eZde)<c+ EQK KhR^Z_ReYR_ %]VWe&
SVZ_XacVdV_eVUR S‘fbfVe Sj eYV@‘_‘cRS]V NZTV;YR_TV]]‘c
Hc‘W+NFJ HZ]]RZ%cZXYe&‘_ eYV‘TTRdZ‘_ ‘W eYV FReZ‘_R] ;‘cV
;‘^^ZeeVV EVVeZ_X

L]Z :dVgY d[ EVcV\ZbZci d[ A?FGM]Vh VeegdkZY
i]Z ^chi^iji^dc d[ i]Z X]V^g ^c hjhiV^cVWaZ
YZkZadebZci l^i] Hgd[* E*K* KlVb^cVi]Vc( i]Z
Zb^cZci V\g^XjaijgZ hX^Zci^hi Vh i]Z ]dcdgVgn
X]V^g* Hgd[* E*K* KlVb^cVi]Vc ]Vh k^h^iZY i]Z
jc^kZgh^in dc -ij EVgX]( .,,3 ^c XdccZXi^dc l^i]
V bZZi^c\ d[ i]Z FVi^dcVa ;dgZ ;dbb^iiZZ id
YZ7D^cZViZ i]Z VXi^k^in d[ i]Z X]V^g VcY id
X]Va` dji i]Z higViZ\^Zh( [jcXi^dch d[ i]Z
X]V^g( YZh^\c h]dgi iZgbh XdjghZh VcY XdcYjXi
hZb^cVgh* L]Z dW_ZXi ^h id Wg^c\ VWdji gjgVa

%egdheZg^in Wn add`^c\ Vi kVg^djh ^hhjZh id
ZchjgZ i]Vi i]ZgZ VgZ cd cZ\Vi^kZ Z[[ZXih d[
i]Z iZX]cdad\n ^c i]Z Xdjcign h^YZ VcY cZl
iZX]cdad\n XVc WZ ]V gcZ hh[Z [dg hjhiV^cVWaZ
YZkZadebZci d[ i]Z gjgVa VgZVh*

*&)- 8\FS 5FVWMFS6IYHFXNTSFQBD 4MFSSJQW

?nVc <Vgh]Vc ^h V bV_dg b^aZhidcZ ^c i]Z
[^aZY d[ =YjXVi^dcVa LZaZk^h^dc ^c AcY^V* Ap
^h V _d^ci kZcijgZ d[ i]Z E^c^hign d[ @jbVc
JZhdjgXZ <ZkZadebZci &E@J<'( E^c^hign d[
Ac[dgbVi^dc $ :gdVYXVhi^c\ &A$: E^c^hign'(
HgVhVg :]VgVi^ VcY A?FGM* A?FGM ^h i]Z cdYVa
V\ZcXn [dg XddgY^cVi^c\ VcY je)a^c`^c\ i]Z
WdjfjZi d[ [djg ZYjXVi^dcVa LN ;]VccZah
jcYZg i]Z WVccZg d[ ?nVc <Vgh]Vc &?<'* L]Z
X]VccZa jhZh ;):VcY igVchedcYZg d[ AFK9L)/;
VcY ^h [jaan Y^\^i^oZY*

?<)a ^h V .0)]djg ZmXajh^kZ cVi^dcVa
ZYjXVi^dcVa X]VccZa( l]^X] iZaZXVhi
ZYjXVi^dcVa egd\gVbbZh [dg iVg\Zi VjY^ZcXZ
[dg Y^[[ZgZci V\Z \gdjeh* @ZcXZ egd\gVbbZ d[
FVi^dcVa Achi^ijiZ d[ GeZc KX]dda^c\ &FAGK'(
A?FGM( F;=JL +;A=L( JVh]ig^nV KVch`g^i
KVchi]Vc( KA=Lh( FVi^dcVa D^iZgVXn E^hh^dc
VcY i]dhZ d[ ^cYZeZcYZci egdYjXZgh VgZ
iZaZXVhi i]gdj\] i]^h X]VccZa* ?<). ;]VccZa
^h ^ciZgVXi^kZ X]VccZa jhZY Wn i]Z Mc^kZgh^in



[dg iZaZ)XdjchZaa^c\( iZaZ)igV^c^c\ VcY iZaZ)
XdckdXVi^dc* ?<)/ `cdlc Vh =`VaVknV ;]VccZa
^h ZmXajh^kZan YZkdiZY id iZX]cdad\n ZYjXVi^dc
[dg i]Z WZcZ[^i d[ hijYZcih d[ AALh VcY
di]Zg Zc\^cZZg^c\ XdaaZ\Zh ^c AcY^V* ?<)0(
XVaaZY NnVh ;]VccZa( iZaZXVhih ]^\]Zg
ZYjXVi^dc egd\gVbbZh egdYjXZY Wn =EEJ;h
jcYZg M?;%h %;djcign ) l^YZ XaVhhgddb%*

*&). 8\FS DFSNFSI @FINT4TYSWJQQNSL

?nVc NVc^( V %JVY^d ;ddeZgVi^kZ%( ^h i]Z dcan
>E JVY^d X]VccZa ^c i]Z Xdjcign YZkdiZY
ZmXajh^kZan id ZYjXVi^dc VcY Xdbbjc^in
YZkZadebZci* Aih bV^c dW_ZXi^kZ ^h id Wg^Y\Z
i]Z \Ve WZilZZc ZYjXVi^dcVaan eg^k^aZ\ZY VcY
YZeg^kZY* Ai ]Vh ZcaVg\ZY ^ih deZgVi^dch Wn
VYY^c\ 5 bdgZ >E JVY^d hiVi^dch Yjg^c\ .,,2)
,3* L]Z cZl hiVi^dch XVbZ je Vi 9]bZYVWVY(
@nYZgVWVY( BV^ejg( HVicV( HVcV_^( FV\ejg(
9jgVc\VWVY( AcYdgZ( VcY CVcejg* L]Z di]Zg
hZkZciZZc >E JVY^d KiVi^dch VgZ deZgVi^c\ Vi
9aaV]VWVY( :Vc\VadgZ( :]deVa( ;]ZccV^(
;d^bWVidgZ( <Za]^( ?jlV]Vi^( BVWVaejg( Cda`ViV
DjX`cdl( EjbWV^( EnhdgZ( JV^ejg( JV_`di(
K]^aadc\( NVgVcVh^ VcY N^h]V`]VeVicVb(* Hji
id\Zi]Zg( .2 ?nVc NVc^ >E JVY^d KiVi^dch lZgZ
deZgVi^dcVa Vh dc EVgX] /-( .,,3* ?nVc NVc^
hiVi^dch d[ JV^ejg( JV_`di( NVgVcVh^( EnhdgZ(
9]bVYVWVY( HVicV( HVcV_^( VcY BV^ejg XVbZ ^cid
Zm^hiZcXZ dc BjcZ 0( .,,2 VcY l]^aZ ?nVc NVc^
hiVi^dch d[ CVcejg VcY AcYdgZ hiVgiZY
WgdVYXVhi^c\ dc BjcZ ..( .,,2*

A?FGM ^h ^c i]Z egdXZhh d[ hZii^c\ je --
bdgZ hiVi^dch h]dgian Vi 9\gV( ;]VcY^\Vg](
;dX]^c( ;jiiVX`( BVaVcY]Vg( EVYjgV^( HjcZ(
Kg^cV\Vg( Lg^X]^( L^gjcZakZa^ VcY
L^gjkVci]VejgVb*

?nVc NVc^ egd\gVbbZh ^cXajYZ ^c[dgbVi^dc
gZaZkVci id hijYZcih d[ egZ)eg^bVgn( eg^bVgn(
hZXdcYVgn VcY ]^\]Zg hZXdcYVgn XaVhhZh( Vh
lZaa Vh Zcg^X]bZci egd\gVbbZh id Wj^aY
Zck^gdcbZciVa VlVgZcZhh( ldbZc ZbedlZgbZci(
aZ\Va a^iZgVXn XVeVW^a^i^Zh ^c egd[Zhh^dcVa
VcY hX^ZcXZ ZYjXVi^dc* L]Z egd\gVbbZh VgZ
YZh^\cZY Wn ZYjXVi^dcVa ZmeZgih [gdb F;=JL(
FAGK( VcY A?FGM* KX^ZcXZ egd\gVbbZh VgZ Vahd
Xdcig^WjiZY Wn !N^\nVc HgVhVg! d[ i]Z E^c^hign
d[ KX^ZcXZ VcY LZX]cdad\n* F?Gh VcY kVg^djh
\dkZgcbZci YZeVgibZcih Vahd Xdcig^WjiZ
egd\gVbbZh* ?nVc NVc^ ]Vh XgViZY V egd\gpbbZ
ZmX]Vc\Z jc^i VcY Vaa i]Z hiVi^dch% ]VkZ
VXXZhh id i]Z WZhi egdYjXi^dch d[ ZVX] gVY^d
hiVi^dch* AciZgVXi^kZ gVY^d XdjchZaa^c\ lVh
^c^i^ViZY id [VX^a^iViZ V Y^gZXi Y^Vad\jZ
WZilZZc i]Z aZVgcZgh VcY i]Z VXVYZb^X ZmeZgih*

*&)/ BMJ @FONZ8FSIMN ?VTOJHX7TV 6IYAFX
AYUUTVXJI6QJRJSXFV\6IYHFXNTS
#@8?666$

L]Z JV_^k ?VcY]^ Hgd_ZXi >dg =YjKVi KjeedgiZY
=aZbZciVgn =YjXVi^dc &J?H===' ^h V hViZaa^iZ)

F '

WVhZY ZYjXVi^dcVa egd_ZXi( V^bZY Vi i]Z
YZkZadebZci d[ ZaZbZciVgn ZYjXVi^dc ^c djg
Xdjcign* Ai ^c^i^Vaan XViZgZY id i]Z K^Y]^
Y^hig^Xi d[ EVY]nV HgVYZh]* DViZg dc( ^ih
deZgVi^dcVa VgZVh \di ZmiZcYZY id i]Z hiVijh
d[ EVY]nV HgVYZh]( MiiVg HgVYZh]( :^]Vg(
B]Vg`]VcY( JV_Vhi]Vc( ;]Vii^h\Vg] VcY
MiiVgV`]VcY* JZXZcian i]Z Fdgi] =Vhi KiViZh
]VkZ Vahd XdbZ jcYZg ^ih ejgk^Zl* Ai
deZgViZh [gdb i]Z ]jW Vi HKE BVWVaejg VcY
WZVbh ZYjXVi^dcVa egd\gVbbZh [dg hX]dda
X]^aYgZc k^YZ i]Z FVi^dcVa =YjXVi^dcVa
KViZaa^iZ( =<MK9L* L]Z egd\gVbbZh VgZ
egZeVgZY Wn KX]dda iZVX]Zgh l]d VgZ
eZg^dY^XVaan igV^cZY ^c i]Z Vgi d[ egdYjX^c\
iZaZ aZhhdch* L]Z egd\gVbbZh +iZaZXVhi VgZ
XdcYjXiZY ^c @^cY^*

L]Z egd_ ZXi lVh ^cVj\jgViZY dc -3 <ZXZbWZg
.,,1 VcY WZXdbZ deZgVi^dcVa Yjg^c\ 9eg^a
.,,2* L]ZgZ VgZ -,,. JZXZ^kZ Gcan LZgb^cVah*
L]Z WgZV`)je ^h Vh [daadlh6

b* K^Y]^( EH .,,

.* BVWVaejg( EH .0

/* NV^h]Va^( :^]Vg 1,

0* KdcW]VYgV( MH 1,

1* ;]Vii^h\Vg] 1,

2* JV_Vhi]Vc 1,

3* B]Vg`]VcY /2

4* MiiVgV`]VcY /,

5* Fdgi] =Vhi -.

9ahd( i]Z cjbWZg d[ hijYZcih WadX` l^hZ( [dg
l]db i]Z aZhhdch VgZ \ZVgZY idlVgYh Vbdjcih id
i]gZZ aV`]h VcY [dgin i]djhVcY* L]gZZ ]jcYgZY
iZVX]Zgh Vi i]Z Hg^bVgn KX]dda aZkZa ]VkZ WZZc
igV^cZY ^c i]Z jhZ d[ JdL Zfj^ebZci VcY dcZr
]jcYgZY VcY ZaZkZc ]VkZ Vahd WZZc igV^cZY Vh
gZhdjgXZ eZghdch hd [Vg*

L]Z J?H=== jhZh i]Z !LgV^c^c\ d[ LgV^cZgh!
XdcXZei id \ZcZgViZ igV^cZY hX]dda iZVX]Zgh(
l]d l^aa WZ VYZei Vi XdcXZeijVa^o^c\ VcY
YZa^kZg^c\ aZhhdch [dg hX]dda X]^aYgZc7 ^c
gZbdiZ( jcYZgYZkZadeZY VcY ig^WVa VgZVh7
eg^bVg^an ^c i]Z @^cY^ heZV`^c\ WZaih d[ djg
Xdjcign*

*&)0 BVFZJQ8VFSX

L]Z Mc^kZgh^in ]Vh [dgbjaViZY V LgVkZa ?gVci
KX]ZbZ jcYZg l]^X] iZVX]Zgh VcY VXVYZb^X
hiV[[ VgZ hVcXi^dcZY [^cVcX^Va hjeedgi [dg
eVgi^X^eVi^dc ^c cVi^dcVa VcY ^ciZgcVi^dcVa
Xdc[ZgZcXZh* >dg i]Z gZedgi^c\ nZVg i]Z
Mc^kZgh^in hVcXi^dcZY igVkZa \gVci id 3
iZVX]Zgh+VXVYZb^Xh id eVgi^X^eViZ ^c cVi^dcVa
Xdc[ZgZcXZh VcY 3 ]VkZ WZZc hjeedgiZY l^i]
i]Z igVkZa \gVci id eVgi^X^eViZ ^c
^ciZgcVi^dcVa Xdc[ZgZcXZh t

3SSYFQ @JUTVX.,,2).,,3



*&)1 AMFVNSLAXYI\ <FXJVNFQ

CAHIO$i ijkZo cWj[h_Wb _i cWZ[ WlW_bWXb[je
MIOi( ==bi WdZej^[h [ZkYWj_edWb_dij_jkj_edi
j^hek]^ Xkba fkhY^Wi[ eh Xo W]h[[c[dji \eh
h[fheZkYj_ed( WZWfjWj_ed WdZ jhWdibWj_ed
h_]^ji ed j^[ fWoc[dj e\ W dec_dWb b_Y[di[
\[[* >kh_d] j^[ h[fehj_d] f[h_eZ W]h[[c[dji
m[h[ i_]d[Z m_j^ j^[ \ebbem_d] MIOi /--:@%

MjWj[ If[d Od_l[hi_j_[i

-* OjjWhWdY^WbIf[d Od_l[hi_jo

.* Jj* MkdZWhbWbIf[d Od_l[hi_jo

/* PWhZ^WcWdGW^Wl_h If[d Od_l[hi_jo

=ehh[ifedZ[dY[ =ekh)i[ Cdij_jkj[i %==Ci&/
>_ijWdY[ ?ZkYWj_ed Cdij_jkj[i %>?Ci&

-* ;b_]Wh^ Gkib_c Od_*l[ hi Fj*o

.* GW]WZ^Od_l[hi_jo

/* GWkbWdW;pWZ HWj_edWbOd_l[hi_jo

0* M;MNL;

1* Ekhkai^[jhW Od_l[hi_jo

2* GW^Whi^_GW^[i^ Se]_ P[Z_Y P_imWl_ZoWbWoW

3* @Wa_hGe^Wd Od_l[hi_jo

+$

#/

9__fR] JVa‘ce (&&+$(&3,$
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,$
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*&*( @JWTYVHJ8JSJVFXNTS

>kh_d] j^[ h[fehj_d] f[h_eZ j^[ h[l[dk[
][d[hWj[Z \hec j^[ \[[i WdZ j^[ iWb[ e\
Wffb_YWj_ed \ehci mWi Li * -3-*3, Yheh[i* ;
ikc e\ Li* .*21 Yheh[i mWi ][d[hWj[Z j^hek]^
iWb[ e\ ijkZo cWj[h_Wbi*

*&*) <JJXNSLWTKCSNZJVWNX\3YXMTVNXNJW

0 c[[j_d]i e\ j^[ <eWhZ e\ GWdW][c[dj m[h[
^[bZ Zkh_d] j^[ h[fehj_d] f[h_eZ* Cd h[if[Yj
e\ ej^[h Wkj^eh_j_[i e\ j^[ Od_l[hi_jo( 1
c[[j_d] e\ j^[ ;YWZ[c_Y =ekdY_b( - c[[j_d]i
e\ j^[ JbWdd_d] <eWhZ( WdZ2 c[[j_d]i e\ j^[
@_dWdY[=ecc_jj[[ m[h[ ^[bZ* Cd WZZ_j_ed( .
c[[j_d]i e\ j^[ ?ijWXb_i^c[dj =ecc_jj[[( /
c[[j_d]i e\ j^[ JkhY^Wi[ =ecc_jj[[( - c[[j_d]i
e\ j^[ Ah_[lWdY[ L[Zh[iiWb =ecc_jj[[( /
c[[j_d]i e\ j^[ Qehai =ecc_jj[[( .1 c[[j_d]i
e\ j^[ MjkZ[dj Mkffehj M[hl_Y[i =ecc_jj[[(
. c[[j_d]i e\ j^[ ;YWZ[c_Y Jhe]hWcc[
=ecc_jj[[( WdZ 0 c[[j_d]i e\ j^[ MjWdZ_d]
=ecc_jj[[ e\ ;YWZ[c_Y =ekdY_b m[h[ Wbie
^[bZ*



L]Z KX]ddah d[ KijY^Zh VgZ i]Z hiVijidgn
Vji]dg^i^Zh d[ i]Z Mc^kZgh^in gZhedch^WaZ
[dg YZh^\c^c\ cZl VXVYZb^X egd\gVbbZh(
YZX^Y^c\ XdciZci YZiV^ah( YZkZade^c\ eg^ci
VcY cdc)eg^ci bViZg^Vah( VeVgi [gdb
bV^ciV^c^c\+gZk^h^c\ Zm^hi^c\ dcZh* =VX]
hX]dda ]Vh V KX]dda :dVgY( l]^X] egdk^YZh
cZXZhhVgn \j^YVcXZ* 9 Wg^Z[ VXXdjci d[
VXi^k^i^Zh eZg[dgbZY Wn -- hX]ddah Yjg^c\
.,,2),3 ^h \^kZc WZadl*

/*- MY^eebe\ ;]h_Y bjkh8
L]Z KX]dda d[ 9\g^XjaijgZ &KG9' lVh ZhiVWa^h]ZY
l^i] V b^hh^dc id ^begdkZ VcY hjhiV^c
V\g^XjaijgVa egdYjXi^k^in VcY fjVa^in d[ ]jbVc
a^[Z( eVgi^XjaVgan ^c gjgVa VgZVh i]gdj\] deZc
VcY Y^hiVcXZ aZVgc^c\* L]Z hX]dda ]Vh h^m
Y^hX^ea^cZh* L]Z [dXjh d[ i]Z KX]dda ]Vh WZZc
dc VXVYZb^X Vh lZaa Vh ZmiZch^dc VXi^k^i^Zh*
Hgd\gVbbZh ^c 9\g^XjaijgZ Hda^Xn( Hdhi @VgkZhi
EVcV\ZbZci( >ddY HgdXZhh^c\( OViZgh]ZY
EVcV\ZbZci( >ddY LZX]cdad\n( KZg^XjaijgZ(
Gg\Vc^X >Vgb^c\( :VbWdd VcY JViiVc VgZ Vbdc\
i]Z KX]dda egd\gVbbZh jcYZg YZkZadebZci* L]Z
^c^i^Vi^kZ ^h WZ^c\ hjeedgiZY Wn kVg^djh
E^c^hig^Zh+Achi^iji^dch a^`Z i]Z E^c^hign d[
9\g^XjaijgZ( >ddY HgdXZhh^c\ AcYjhig^Zh( VcY
JjgVa <ZkZadebZci VcY i]Z ;ZcigVa K^a` :dVgY*
L]Z KX]dda ^h XdaaVWdgVi^c\ l^i] cVi^dcVa VcY
^ciZgcVi^dcVa dg\Vc^oVi^dc hjX] Vh AcY^Vc
;djcX^a d[ 9\g^XjaijgVa JZhZVgX] &A;9J'(
9\g^XjaijgVa HgdYjXih =medgih <ZkZadebZci
9ji]dg^in &9H=<9'( ;dchjaiVi^kZ ?gdje dc
AciZgcVi^dcVa 9\g^XjaijgVa JZhZVgX] &;?A9J'(
AciZgcVi^dcVa >ddY Hda^Xn JZhZVgX] Achi^ijiZ
&A>HJA'( ;dbbdclZVai] d[ DZVgc^c\ &;GD' VcY
AciZgcVi^dcVa FZildg` dc :VbWdd VcY JViiVc
&AF:9J' *

/ u- u- N^[ MY^eeb̂WiWbh[WZofkj \_l[ fhe]hWcc[i ed e\\[h6
&^' <^eadbV ^c HgdYjXi^dc d[ NVajZ 9YYZY
HgdYjXih [gdb >gj^ih VcY NZ\ZiVWaZh( &^^'
<^eadbV ^c <V^gn LZX]cdad\n( &^^^' <^eadbV ^c
EZVi LZX]cdad\n( &^k' 9lVgZcZhh Hgd\gVbbZ dc
<V^gn >Vgb^c\ [dg JjgVa >VgbZgh7 VcY &k'
9lVgZcZhh Hgd\gVbbZ ^c NVajZ 9YYZY HgdYjXih
[gdb >gj^ih $ NZ\ZiVWaZh*

/ u-*. Cdj^[ f[h_eZ kdZ[h h[l_[m( j^[ MY^eeb̂WibWkdY^[Z
j^h[[ d[m fhe]hWcc[i6 &^' <^eadbV ^c <V^gn
LZX]cdad\n( &^^' <^eadbV ^c EZVi LZX]cdad\n(
VcY &^^^' 9lVgZcZhh Hgd\gVbbZ ^c NVajZ 9YYZY
HgdYjXih [gdb >gj^ih $ NZ\ZiVWaZh ^c 3 hiViZh
,%-! CVgcViV`V( CZgVaV( EV]VgVhi]gV( EVY]nV
HgVYZh]( JV_Vhi]Vc( LVb^a FVYj( VcY MiigVcX]Va*
L]Z <^eadbV ^c HgdYjXi^dc d[ NVajZ 9YYZY
HgdYjXih [gdb >gj^ih VcY NZ\ZiVWaZh ^c @^cY^
bZY^jb Vahd XdbbZcXZY [gdb i]Z VXVYZb^X hZhh^dc
.,,3* L]Z 9lVgZcZhh Hgd\gVbbZ dc <V^gn >Vgb^c\
lVh aVjcX]ZY ^c ild hiViZh &JV_Vhi]Vc VcY
:^]Vg' *

/*-*/ 9 i]gZZ YVnh XdjghZ lg^iZgh ldg`h]de dc
:VbWdd VcY JViiVc lVh ]ZaY Vi A?FGM( dc Bjan
.-)./( .,,2* :VbWdd VcY JViiVc hX^Zci^hih VcY
gZegZhZciVi^kZh d[ i]Z eVgicZg dg\Vc^oVi^dch(

9__fR] JVa‘ce /--3*/--4


