
/)/), <dckZci^dc <ZcigZ Vi B@GHN<Vbejh5 M]Z
XdchigjXi^dc d[ Wj^aY^c\ lVh XdbeaZiZY^c Vaa
gZheZXihEZ) dc .,) .)-++1 Vi V Xdhi d[ Kh),+)++
XgdgZVcYi]Z hVbZlVh ^cVj\jgViZY dc .+)/)-++1
M]^h Wj^aY^c\ ]Vh V h^ii^c\ XVeVX^ind[ !  
cdh) VcY Vahd / cd) <dbb^iiZZ gddbh ]Vk^c\
XVeVX^ind[ -L cd) ZVX] VcY - <dbb^iiZZ gddbh
]Vk^c\ XVeVX^ind[ LH cjbWZg)

/)/)- KZ\^dcVa <ZcigZ' EjX`cdl ?dg
XdchigjXi^dc d[ K< Wj^aY^c\ VWdji . VXgZhd[
aVcY lVh ejgX]VhZY [gdb N)I) Adjh^c\ ;dVgY
Vi V Xdhi d[ Kh)4)++ XgdgZ) <dchigjXi^dc d[
WdjcYVgnlVaa lVh \di XdchigjXiZY Wn N)I)
Adjh^c\ ;dVgY Vi V Xdhi d[ Kh),+)++ aVXh
Veegdm) ?dg iV`^c\ je i]Z XdchigjXi^dc
VXi^k^i^Zh <IP=' EjX`cdl ]Vh WZZcgZfjZhiZY
id [jgc^h] Zhi^bViZ *YgVl^c\h ZiX)

/)/).# LjW(KZ\^dcVa <ZcigZ' FVYjgV^ ?dg
XdchigjXi^dc d[ KZ\^dcVa <ZcigZ Wj^aY^c\
VWdji .+'+++ hf) [i) d[ aVcY lVh ejgX]VhZY
[gdb LiViZ @dki) Vi V Xdhi d[ Kh)L)HH aVXh)
M]Z XdchigjXi^dc d[ WdjcYVgn lVaa Vi Vc
Zhi^bViZY Xdhi #d[ Kh)L).+ aVXh ^h ^c
egd\gZhh) KZ\VgY^c\ XdchigjXi^dc d[ Wj^aY^c\'
<IP=' FVYjgV^ ]Vh WZZcgZfjZhiZY id [jgc^h]
i]Z Zhi^bViZ*YgVl^c\h' ZiX)

/)/)/ Igdk^h^dc d[ a^[ih * gVbeh Vi KZ\^dcVa
<ZcigZh 5 Hc i]Z ^c^i^Vi^kZ d[ Nc^kZgh^in V
\gVci d[ Kh)3,)L3 aVXh lVh \^kZc Wn i]Z
F^c^hign d[ LdX^Va Cjhi^XZ VcY >bedlZgbZci)
Hji d[ i]gZZ KZ\^dcVa <ZcigZh EZ) <dX]^c'
;]jWVcZh]lVg VcY :]bZYVWVY' i]Z \gVci d[
Kh),L'2L'+++*( lVh VagZVYnhZci id KZ\^dcVa
<ZcigZ' <dX]^c [dg iV`^c\ je i]Z ldg` d[
a^[i i]gdj\] <IP= Vh V YZedh^i ldg`) M]Z
Zhi^bViZ [dg egdk^h^dc d[ a^[i Vi ;]jWVcZh]lVg
[dg Kh' -.'-2'3-2* ( ]Vh Vahd WZZcVeegdkZY
VcY i]Z [jgi]Zg egdXZhh ^h dc)

/)/)0 KVbeh ]Vh Vahd WZZc XdchigjXiZY ^c
i]Z [daadl^c\ KZ\^dcVa <ZcigZh5

,) KZ\^dcVa <ZcigZ' =Za]^ B ! BB

-) KZ\^dcVa <ZcigZ' =Z]gVYjc

.) KZ\^dcVa <ZcigZ' ;Vc\VadgZ

/) KZ\^dcVa <ZcigZ' L^a^\jg^

L) KZ\^dcVa <ZcigZ' CV^ejg

+&, 7QVIVKM 2KKW\V[Z5Q]QZQWV

M]Z?^cVcXZVcY:XXdjcih =^k^h^dc ^h gZhedchEWEZ
[dg5 $V%XdaaZXi^dc d[ gZkZcjZ gZXZEeih(kdc
WZ]Va[ d[ i]Z Nc^kZgh^in' $W%egZeVgViEdcgd[
WjY\Zi Zhi^bViZh' gZk^Zl d[ gZVa^oVi^dc d[
gZXZ^eih VcY ZmeZcY^ijgZ id VX]^ZkZ i]Z
dW_ZXi^kZd[ bVcV\ZbZci Xdcigda VcYhi^bjaVi^dc
d[ i]Z VXi^k^i^Zh ^ckdakZY' $X%egZeVgVi^dcd[
:ccjVa VXXdjcih' $Y%bV^ciZcVcXZd[ Igdk^YZci
?jcY :XXdjcih' $Z%egjYZci ^ckZhibZci d[ i]Z
[jcYh id \ZcZgViZ VYY^i^dcVa gZhdjgXZh [dg
bZZi^c\ i]Z YZkZadebZci cZZYh d[ i]Z
dg\Vc^oVi^dc' $[%^ciZgcVaVjY^i d[ i]Z VXXdjcih
d[ i]Z KZ\^dcVa*LijYn <ZcigZh' =^k^h^dch VcY
LX]ddah Vi i]Z AZVYfj^giZg' $\% XddgY^cVi^dc

!+
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l^i] i]Z ZmiZgcVaVjY^idgh' $]%bVcV\ZbZci d[
[jcYh [dg hedchdgZYegd_ZXihVcY$^%bV^ciZcVcXZ
d[ >beadnZZh#PZa[VgZ?jcY VXXdjcih)

M]Z YZiV^ah d[ i]Z ^cXdbZ VcY ZmeZcY^ijgZ
Yjg^c\ i]Z gZedgi^c\ nZVg VgZ \^kZc ^c MVWaZ
/). VcY /)/ gZheZXi^kZan)

MVWaZ/). 5BcXdbZYjg^c\-++1(+2$Igdk^h^dcVa%

$Kh'Bc<gdgZh%
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d
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(
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/ <adh^c\;VaVcXZ > ..)/+ 3-)0+ ,,0)4+

MdiVa (((&(+ -1-)+1 .2.)-+

GdiZ5?^\jgZhVgZIgdk^h^dcVaVcYNcVjY^iZY

+&- :V[MYVI[QWVIT5Q]QZQWV

Bc i]Z =ZXZcc^VanZVg d[ ^ih ZhiVWa^h]bZci'
BciZgcVi^dcVa =^k^h^dc ]Vh XdkZgZYV aVg\Z
VgZcV^c i]Z \adWVaZYjXVi^dc hZXidg) ;Zh^YZh
i]Z hZi dW_ZXi^kZhid egdbdiZ B@GHN#hVXVYZb^X
egd\gVbbZhi]gdj\] W^aViZgVaVcYbjai^aViZgVa
XddeZgVi^dc l^i] gZejiZY ZYjXVi^dcVa
^chi^iji^dch' egdk^Y^c\ eZYV\d\n' igV^c^c\
VcY iZX]cdad\n hjeedgi ^c H=EVcY h]Vg^c\ d[
ZYjXVi^dcVa gZhdjgXZh l^i] ^ciZgcVi^dcVa
^chi^iji^dch ^c YZkZade^c\ Xdjcig^Zh' Yjg^c\
-++1(+2' BciZgcVi^dcVa =^k^h^dc ]VY hegZVY
^ih l^c\h id egdbdiZ XdaaVWdgVi^dc VcY
cZildg`^c\ VXi^k^i^Zh ^c i]Z \adWVahXZcVg^d)
DZZe^c\ i]Z eg^YZ d[ i]Z Nc^kZgh^in d[ WZ^c\
aVg\Zhi FZ\V HeZc Nc^kZgh^in d[ i]Z ldgaY'
i]Z Y^k^h^dc ]VY egdbdiZY ^ih higZc\i]h id
di]Zg eVgih d[ i]Z `cdlaZY\Z Xdbbjc^in)
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/)1), DZZe^c\ i]Z eVXZ d[ ^cXgZVh^c\ i]Z
eVgicZgh]^e VggVc\ZbZcihl^i] ^ciZgcVi^dcVa
^chi^iji^dch id d[[Zg B@GHNVXVYZb^Xegd\gVbbZh'
Yjg^c\ i]Z nZVg ild bdgZ hiViZh VgZ VYYZY'
^)Z) :[\]Vc^hiVc VcYLg^EVc`V)M]^h ^cXgZVhZY
i]Z a^hi id .3 IVgicZg Bchi^iji^dch ^c .0
Xdjcig^Zh) M]ZXWjcig^Zhl]ZgZ B@GHNegd\gVbbZh
dc d[[Zg VgZL^c\VedgZ' BcYdcZh^V'FVaVnh^V'
<]^cV VcY O^ZicVb ^c Ldji](>Vhi :h^V'
Dng\nohiVc' ?^_^' FVjg^i^jh VcY LVbdV ^c
IVX^[^X' N:>' HbVc'JViVg' DjlV^i' ;V]gV^c VcY
D^c\Ydb d[ LVjY^ :gVW^V ^c @ja[' GZeVa'
:[\]Vc^hiVc' Lg^ EVc`VVcYFVaY^kZĥ c L::K<'
VcY>i]^de^V' DZcnV'GVb^W^V̂c :[g^XV) EZhdi]d'
E^WZg^V'FVYV\VhXVg'@]VcV' @VbW^V'L^ZggV
EZdcZ' LlVo^aVcY' G^\Zg^V) Bc XdaaVWdgVi^dc
l^i] i]Z KV_̂k @VcY] ?̂Zaadlh]^e $K@?%VcY
<dbbdclZVai] d[ EZVgc^c\' B@GHNd[[ZgZY ^ih
Y^hiVcXZ ZYjXVi^dc egd\gVbbZh ^c CVbV^XV'
LZnX]ZaaZh'LVbdV' GVb^W^V'EZhdi]d' FVaVl^'
LlVo^aVcYVcY G^\Zg^V VcY ^c i]Z gZedgi^c\
nZVg'i]ZgZ VgZ0+ VXi^kZhijYZcih [gdb G^\Zg^V)
Bc XdaaVWdgVi^dcl^i] i]Z BciZgcVi^dcVa
Bchi^ijiZ d[ <VeVX^in;j^aY^c\ $BB<;:%VcY
NG>L<H' B@GHNd[[Zgh XVeVX^in Wj^aY^c\
egd\gVbbZĥ c >i]^de^V' @]VcV'@VbW^V'L^ZggV
EZdcZ'FVYV\VhXVgVcYE^WZg^V)

/)1)- ?dg Z[[ZXi^kZ YZa^kZgn d[ B@GHN#h
VXVYZb^Xegd\gVbbZhi]gdj\] ^ih eVgicZgh' Vc
Hg^ZciVi^dc Igd\gVbbZ lVh dg\Vc^oZY^c Cjan
-++1 l^i] i]Z dW_ZXi^kZid [Vb^a^Vg^oZIBh dc
kVg^djh deZgVi^dcVabViiZgh a^`Z VYb^hh^dc
egdXZYjgZh'ZmVb^cVi^dcgjaZh VcYgZ\jaVi^dc'
XdjchZaa^c\' [^cVcX^Va bViiZgh' ZiX) M]^h
WZcZ[^iZY i]Z XddgY^cVidg d[ i]Z eVgicZg
^chi^iji^dch id Wg^c\ ^c i]Z jc^[dgb^in ^c
deZgVi^dchVcY egdk^Y^c\ WZiiZg hZgk^XZhid
^ciZgcVi^dcVa hijYZcih) Bi ^h VahdbZci^dcpY
]ZgZ i]Vi Yjg^c\ i]Z nZVgh^m ^ciZgcVi^dcVp
hijYZcih gZ\^hiZgZY l^i] Y^[[ZgZci IVgicZg
Bchi^iji^dch Vi LVjY^:gVW^V'=jWV^'=d]VJViVg
VcY GZeVa gZXZ^kZY \daY bZYVah ^c ,3i]
<dckdXVi^dc]ZaY dc ,2i] FVgX]' -++2)

+&. =QJYIY‘ 5WK\UMV[I[QWV5Q]QZQWV

B@GHN]Vh V i]gZZ i^ZgZY E^WgVgnhnhiZb) M]Z
ide i^Zg XZcigVaa^WgVgnVi i]Z ]ZVYfjVgiZgh
ViiZcYh id i]Z ^c[dgbVi^dc cZZYhd[ VXVYZb^X'
VYb^c^higVi^kZVcYhjeedgi hiV[[) M]Z b^YYaZ

!+

gjc\ ]Vh a^WgVg^Zhd[ KZ\^dcVa<ZcigZh l]^X]
VgZjhZYWnhiV[[' hijYZcih' VXVYZb^XXdjchZadgh
VcYVXVYZb^XXddgY^cVidgh6i]Z adlZgbdhi i^Zg
]Vh LijYn <ZcigZa^WgVg^Zhl]^X] VgZZheZX^Vaan
[dg hijYZcih VcYXdjchZadgh)

/)2), M]Z E^WgVgnVcY=dXjbZciVi^dc =^k^h^dc
^h lZaa Zfj^eeZY l^i] V XdaaZXi^dcd[ 43+0-
Wdd`h) M]Z KZ\^dcVa<ZcigZ VcY LijYn <ZcigZ
a^WgVg^Zh]VkZ V XdaaZXi^dcd[ -'/-'4-2 Wdd`h)
Bc VYY^i^dcid i]^h' i]Z E^WgVgnhjWhXg^WZhid
.-2 _djgcVa i^iaZh' .3 bV\Vo^cZh VcY -,
cZlheVeZgh) M]ZgZ VgZ .20. <=(KVFh' -4,
b^Xgd[^abhVcY,2003 b^Xgd[^X]Zh)=jg^c\ -++1(
+2' ./-2 Wdd`hlZgZ VYYZYid XdaaZXi^dcVi i]Z
<ZcigVa E^WgVgnVcY -/41 Wdd`lZgZ egdXjgZY
[dg KZ\^dcVaVcYLijYn XZcigZ a^WgVg^Zh)M]Z
<ZcigVaE^WgVgnVahdgZXZ^kZY-41 Wdd`hldgi]
Kh) 2.' .-. Vh \^[i Yjg^c\ i]Z nZVg)

/)2)- M]Z e]nh^XVaXdaaZXi^dcd[ i]Z a^WgVgn
^h Vj\bZciZY Wn i]Z Y^\^iVa gZhdjgXZh) M]Z
a^WgVgnhjWhXg^WZhid hdbZ,, dca^cZYViVWVhZh
l]^X] Vaid\Zi]Zg egdk^YZVXXZhhid ,-+++ [jaa
iZmi _djgcVah) M]Z Z(gZhdjgXZ hjWhXg^WZY
^cXajYZ5IgdfjZhi :;B*Bc[dgb' :KE' >;L<H' B>E
Hca^cZ' PMH(Za^WgVgn'BcY^V(LiVi' Hca^cZ
EZXijgZ cdiZh ^c FVi]ZbVi^Xh' FVi]LX^GZi' C(
@ViZ'Q(KZ[Zgeajh)E^WgVgn̂h VahdhjWhXg^W^c\
id L<< dca^cZ)

/)2). M]ZZci^gZ a^WgVgnVXi^k^i^Zh' hZgk^XZh
VcY]djhZ `ZZe^c\ deZgVi^dchVgZVjidbViZY dc
lZWZcVWaZŶciZ\gViZY a^WgVgnVYb^c^higVi^dc
VcYbVcV\ZbZciYViVWVhZ)

/)2)/ =ViVWVc d̀[ fjZhi^dc eVeZgh,444(-++1
^h bVYZVkV^aVWaZdc B@GHNlZWh^iZ) =jg^c\ i]Z
nZVgE^WgVgn]Vh h]^[iZY id cZl VXVYZb^XXdbeaZm
h^iZ)

+&/ >I[MYQIT AYWL\K[QWV 5QZ[YQJ\[QWV
5Q]QZQWV

M]Z FViZg^Va IgdYjXi^dc VcY =^hig^Wji^dc
=^k^h^dc ^h dcZ d[ i]Z ?jcXi^dcVa =^k^h^dc
ZcigjhiZY l^i] i]Z gZhedch^W^a^ind[ egdYjXi^dc
VcY Y^hig^Wji^dc d[ eg^ci bViZg^Va) Bi
XddgY^cViZhi]Z eg^ci^c\ d[ LZa[ BchigjXi^dcVa
FViZg^Va$LBF%WnY^[[ZgZci LX]ddad[ LijY^Zh
VcY bZZih Vaa eg^ciZY( bViZg^Va cZZYh d[
hijYZcih Vh lZaa Vh i]Z KZ\^dcVa VcY LijYn
<ZcigZh d[ B@GHN)

/)3), M]Z [daadl^c\ VgZ i]Z ^bedgiVci
[jcXi^dch XVgg^ZYdji Wn i]Z FI==5
t FViZg^Va gZfj^gZbZci eaVcc^c\
t IgdXjgZbZci d[ eVeZg VcY Vgi XVgY
t Ig^ci^c\ VcYY^heViX] d[ hijYn bViZg^Va
t FV^ciZcVcXZ d[ ^ckZcidgn d[ hijYn

bViZg^Va VcY di]Zg gZaViZY ^iZbh
t FZZi^c\ i]Z eg^ci^c\ gZfj^gZbZcih d[

[jcXi^dcVa Y^k^h^dchVcYheZX^Vaeg^ci^c\
gZfj^gZbZcih d[ i]Z Nc^kZgh^in

t LVaZd[ hijYn bViZg^Va id i]Z \ZcZgVa
ejWa^X VcY ZYjXVi^dcVa ^chi^iji^dch

t IVgi^X^eVi^dc ^c Wdd` [V^gh VcY
Zm]^W^i^dch

6^^eQ\ GU‘_bd+))/&+))0



2,6,0 LidgZh VcY =^heViX] Nc^i ^h gZhedch^WaZ
[dg hidgV\Z d[ Vaa eg^ciZY bViZg^Va VcY ^ih
Y^heViX] ^c ild VXVYZb^X XnXaZh ^,Z, CVcjVgn
VcY Cjan, FI== Y^heViX]Zh hZa[+^chigjXi^dcVa
eg^ci bViZg^Va id i]Z aZVgcZgh* LijYn <ZcigZh
VcY KZ\^dcVa <ZcigZh, M]Z eg^ci bViZg^Va
Xdch^hih d[ egd\gVbbZ \j^YZ* Xdbejahdgn-
+[djcYVi^dc XdjghZh* ZaZXi^kZh* Vhh^\cbZcih VcY
GZlhaZiiZgh,

2,6,1 IgdheZXijh Nc^i YZVah l^i] gZXZ^ei*
hidgV\Z VcY Y^heViX] d[ i]Z egdheZXijh d[
kVg^djh egd\gVbbZh d[[ZgZY Wn i]Z Nc^kZgh^in
id Y^[[ZgZci KZ\^dcVa <ZcigZh, M]Z Nc^i ]Vh
Y^heViX]ZY 5*31*..5 egdheZXijh id kVg^djh
gZ\^dch Yjg ^c\ i]Z nZVg 0..4 +. 5, M]Z
gZhedch^W^a^in d[ gZXdcX^a^Vi^dc d[ i]Z hVaZ
egdXZZYh d[ IgdheZXijh Vahd a^Zh l^i] i]Z Nc^i,

2,6,2 P]^aZ i]Z iVh` d[ eg^ci^c\ d[ hZa[+
^chigjXi^dcVa bViZg^Va ]Vh WZZc YZXZcigVa^oZY
id i]Z XdcXZgcZY LX]dda d[ LijY^Zh* i]Z Ig^ci^c\
Nc^i d[ FI== ]VcYaZh i]Z eg^ci^c\ _dWh d[
LK$>=* >FI< VcY b^hXZaaVcZdjh eg^ci^c\ ldg`
[dg E^WgVgn =^k^h^dc* =><* I$==* G> Igd_ZXi*
:Yb^c^higVi^dc* ?^cVcXZ $ :XXdjcih =^k^h^dc*
:ccjVa KZedgi VcY :ccjVa :XXdjcih VcY
<dckdXVi^dc gZaViZY ejWa^XVi^dch, M]Z Nc^i Vahd
jcYZgiV`Zh i]Z ^bedgiVci %i,Vh`h d[ eg^X^c\ d[
eg^ci bViZg^Va* fjVa^in Xdcigda* ZbeVcZabZci
d[ eg^ciZgh* XdbedhZgh VcY YZh^\cZgh* ZiX, M]Z
YZiV^ah d[ hijYn bViZg^Va eg^ciZY Yjg^c\
0..4+.5 Vadc\ l^i] ZVga^Zg nZVgh VgZ \^kZc
^c ?^\jgZ 2,3,

2,6,3 M]Z FVg`Zi^c\ <Zaa d[ FI== ^h ^ckdakZY
^c hVaZ d[ B@GHN hijYn bViZg^Vah id i]Z
[daadl^c\ 8

t Nc^kZgh^i^Zh VcY ZYjXVi^dcVa ^chi^iji^dch
^c BcY^V VcY VWgdVY,

t KZiV^a :\Zcih* VcY

t @ZcZgVa ejWa^X

:i egZhZci i]ZgZ VgZ // hVaZh V\Zcih ^c [^kZ
X^i^Zh, M]Z FVg`Zi^c\ <Zaa ^h ^c i]Z egdXZhh
d[ ZhiVWa^h]^c\ bdgZ hVaZh V\Zcih hd i]Vi
i]Z B@GHN%hhijYn bViZg^Vah XVc WZ bVYZ
l^YZan VkV^aVWaZ id i]Z \ZcZgVa ejWa^X,
IVgi^X^eVi^dc ^c Wdd` [V^gh VcY Zm]^W^i^dch
^c VYY^i^dc id XVgZZg [V^gh ^h dcZ d[ i]Z
^bedgiVci VXi^k^i^Zh d[ i]Z <Zaa, M]Z
FVg`Zi^c\ <Zaa eVgi^X^eViZY ^c i]Z /0i] =Z(W^
;dd` ?V^g [gdb /4i] LZeiZbWZg* 0..4 id 02[]
LZeiZbWZg*0..4 Vi IgV\Vi^ FV^YVc* GZl =Za]^,
>m]^W^i^dc Wn ?B>H* Vi :h]d`V AdiZa [gdb .2i]
HXidWZg*0..4 id 4q HXidWZg*0..4 VcY /3q
GdkZbWZg*0..4 id /4i] GdkZbWZg*0..4, M]Z
KZ\^dcVa <ZcigZh Vi :]bZYVWVY* IjcZ VcY
<]ZccV^ Vahd eVgi^X^eViZY ^c i]Z 32i] BcY^V
BciZgcVi^dcVa >YjXVi^dc VcY <VgZZg ?V^g
dg\Vc^oZY ^c i]Z^g X^i^Zh Yjg^c\ i]Z nZVg
0..4+.5, M]Z YZiV^ah d[ i]Z hVaZ d[ hijYn
bViZg^Va Yjg^c\ i]Z nZVg 0..4+.5 VgZ \^kZc
^c ?^\jgZ 2,48 !
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7QVIVKQITHMIY

?^\jgZ(/)15 LVaZd[ LijYn FViZg^Va

M]Z &/0()+/ &0--,./ ")+/.)  $%##! ]Zaeh i]Z
hijYZcih ^c gZhdak^c\ i]Z^g fjZg^Zh l]d k^h^i
B@GHNAZVYfjVgiZgh eZghdcVaan dg hZcY i]Z^g
fjZg^Zh Wn edhi* ZbV^ah* [Vm* iZaZe]dcZ*
iZaZ\gVb dg Xdjg^Zg, ;Zh^YZh i]^h i]Z aZiiZgh
gZ\VgY^c\ Wja` YZheViX] d[ hijYn bViZg^Va
[dglVgYZY Wn i]Z KZ\^dcVa-LijYn <ZcigZh VgZ
Vahd ViiZcYZY Wn LL<, FI== ]Vh ^cigdYjXZY heZZY
edhi YZa^kZgn hnhiZb ^c i]Z XjggZci nZVg [dg
heZZYn gZYgZhhVa d[ fjZg^Zh d[ i]Z hijYZcih
eZgiV^c^c\ id cdc+gZXZ^ei d[ hijYn bViZg^Va dg
Vhh^\cbZcih, M]Z LL< [jcXi^dch Yjg^c\ ]da^YVnh
VcY LVijgYVnh VcY LjcYVnh id [VX^a^iViZ i]Z
hijYZcih Xdb^c\ id i]Z ]ZVYfjVgiZgh l^i] i]Z
egdWaZbh,

2,6,4 M]Z FBL Nc^i d[ FI== eaVnh V e^kdiVa
gdaZ ^c ^ciZ\gVi^c\ i]Z [jcXi^dch d[ Vaa i]Z
Nc^ih d[ FI== Wn bV^ciV^c^c\ VcY gZ\jaVXan
jeYVi^c\ gZaZkVci YViVWVhZ - hd[ilVgZ, M]Z
VXi^k^in d[ XdbejiZg^oVi^dc d[ FI== deZgVi^dch
^h hi^aa dc VcY i]Z gdaZ d[ i]Z FBL Nc^i ^h
XgjX^Va idlVgYh XdbejiZg^oVi^dc d[ ^ckZcidgn*
YZkZadebZci d[ YViV* Bc[dgbVi^dc Ld[ilVgZ [dg
Y^heViX] egd\gZhh* XdjghZ+l^hZ Y^heViX] [dg
KZ\^dcVa <ZcigZh VcY LijYn <ZcigZh,

(#- ;MBOOJOH 1FVFMPQNFOT1JVJSJPO

M]Z IaVcc^c\ $ =ZkZadebZci =^k^h^dc egZeVgZh
i]Z eda^Xn [gVbZldg` VcY [dgbjaViZh [^kZ+R6Vg
IaVch VcY di]Zg higViZ\^X eaVch [dg i]Z
Nc^kZgh^in VcY i]Z HeZc EZVgc^c\ LnhiZb pHEL'
^c i]Z Xdjcign, M]Z dW_ZXi^kZh d[ i]Z =_k^h^dc
VgZ8 &/' id hZi i]Z k^h^dc VcY Y^gZXi^dch [dg
i]Z HeZc VcY =^hiVcXZ EZVgc^c\ LnhiZb* &0' id
dei^b^oZ i]Z ji^a^oVi^dc d[ cVi^dcVa gZhdjgXZh
[dg i]Z HEL* &1' id hZi h]dgi iZgb VcY adc\
iZgb \dVah [dg i]Z \gdli] d[ i]Z Nc^kZgh^in*
VcY &2' id ^chi^aa MdiVa JjVa^in FVcV\ZbZci
&MJF' ^c Vga i]Z VgZVh d[ B@GHN%hdeZgVi^dch,



2,7,/ <ddgY^cVi^dc d[ i]Z IaVcc^c\ ;dVgY
VcY :XVYZb^X Igd\gVbbZ <dbb^iiZZ =jg^c\
i]Z gZedgi^c\ eZg^dY dcZ bZZi^c\ d[ i]Z
IaVcc^c\ ;dVgY lZgZ ]ZaY, M]Z =^k^h^dc Xd+
dgY^cViZh i]Z ldg` d[ i]Z :XVYZb^X Igd\gVbbZ
<dbb^iiZZ &:I<' + V LiVcY^c\ <dbb^iiZZ d[
i]Z IaVcc^c\ ;dVgY id egdXZhh VcY VhhZhh cZl
egd\gVbbZ egdedhVah, =jg^c\ i]Z gZedgi^c\
eZg^dY* 0 :I< bZZi^c\h lZgZ ]ZaY &// I]VhZ+
08 Igd\gVbbZ <dcXZei VcY /. I]VhZ+28 Igd\gVbbZ
EVjcX]' egd\gVbbZh lZgZ VeegdkZY,

2,7,0 ?VX^a^iVi^c\ h]Vg^c\ d[ B@GHN%hLijYn
FViZg^Va B@GHN%hhijYn bViZg^Va ^h bVYZ
VkV^aVWaZ id LHNh* <<ah* =>ah VcY di]Zg
ZYjXVi^dcVa ^chi^iji^dch i]gdj\] Wja` ejgX]VhZ
dg Wn V\gZZbZcih [dg gZegdYjXi^dc* VYVei ^dc
VcY igVchaVi^dc g^\]ih dc i]Z eVnbZci d[
cdb^cVa a^XZchZ [ZZ, =jg^c\ i]Z gZedgi^c\
eZg^dY* V\gZZbZcih l^i] 1 LHNh VcY 5 <<ah
lZgZ h^\cZY,

2,7,1 :hh^\c^c\ XdjghZ XdYZh VcY Xdadjg
hX]ZbZ XdYZh 8 M]Z IaVcc^c\ VcY =ZkZadebZci
=^k^h^dc ldg`h Vh V cdYVa V\ZcXn [dg
Vhh^\c^c\ egd\gVbbZ XdYZh VcY XdjghZ XdYZh
id Vaa i]Z egd\gVbbZh d[ B@GHN, =jg^c\ i]Z
gZedgi^c\ eZg^dY* 02 egd\gVbbZh VcY /2.
XdjghZh lZgZ Vhh^\cZY i]Z cZl XdYZh,

2,7,2 =jg^c\ i]Z gZedgi^c\ eZg^dY* i]Z
=^k^h^dc egZeVgZY i]Z >aZkZci] ?^kZ RZVg
IaVc YdXjbZci [dg B@GHNVcY H=E hnhiZb, M]Z
IaVcc^c\ ;dVgY VcY i]Z ;dVgY d[ FVcV\ZbZci
VeegdkZY i]Z IaVc YdXjbZci ,

2,7,3 :h eVgi d[ i]Z >aZkZci] ?^kZ RZVg
IaVc egdXZhh* i]Z =^k^h^dc lVh ^chigjbZciVa
^c Xdchi^iji^c\ Y^[[ZgZci >meZgi <dbb^iiZZh
[dg hijYn^c\ i]Z [ZVh^W^a^in-edhh^W^a^in d[
ZhiVWa^h]^c\ i]Z cZl LX]ddah d[ LijY^Zh,

2,7,4 M]Z =^k^h^dc ]Vh egZeVgZY i]Z HjiXdbZ
;jY\Zi 0..5+.6 ^c XddgY^cVi^dc l^i] i]Z
?^cVcXZ VcY :XXdjcih =^k^h^dc,

(#%$ <FHJPOBM=FRVJDFS1JVJSJPO
2,/.,/ M]Z O^h^dc d[ KL= Zck^hV\Zh i]Z
[daadl^c\8

=ZXZcigVa^hVi^dc
XgZVi^dc d[ odcVa

d[ VXi^k^i^Zh
XZcigZh

Wnm
t Ne\gVYVi^dc d[ hjW gZ\^dcVa XZcigZh

t >hiVWa^h]bZci d[ gjgVa gZ\^dcVa XZcigqh

t >hiVWa^h]bZci d[ aZVgcZg hjeedgi XZcigZ+h%
Vi ZYjXVi^dcVaan VcY ZXdcdb^XVaan
WVX`lVgY WadX`h ^YZci^[^ZY Wn i]Z
IaVcc^c\ <dbb^hh^dc* @dki, d[ BcY^V

t <daaVWdgVi^dc l^i] F, L, LlVb^cVi]Vc
KZhZVgX] ?djcYVi^dc eg^bVg^an [dg
egdk^Y^c\ kdXVi^dcVa h`^aah Vi O^aaV\Z
KZhdjgXZ <ZcigZh VcY k^aaV\Z `cdlaZY\Z
XZcigZh

t >hiVWa^h]bZci d[ EZVgcZg Ljeedgi <ZcigZh
[dg i]Z YE[ [Z gZggiEn VWaZY

t >hiVWa^h]bZci d[ LeZX^Va LijYn <ZcigZh
Vi CVc L]^`h]V LVchi]Vc l]^X] VgZ
[jcYZY Wn i]Z F^c^hign d[ AjbVc KZhdjgXZ
=ZkZadebZci* @dki, d[ BcY^V

2,/.,0 M]Z KL= bdc^idgh i]Z VXi^k^i^Zh d[
i]Z K<h VcY EL<h VcY \j^YZh i]Zb [gdb i^bZ
id i^bZ dc higZc\i]Zc^c\ i]Z cZildg`, %L^c\aZ
P^cYdl HeZgVi^dc% [dg i]Z i]gZZ l^c\h d[ i]Z
:gbZY ?dgXZh &:gbn* GVkn VcY :^g ?dgXZh' VcY
eVgVb^a^iVgn [dgXZh &:hhVb K^[aZh VcY <KI?'
^h Vahd XddgY^cViZY Wn KL=, : YZiV^aZY a^hi
d[ gZ\^dcVa XZcigZh VcY adXVi^dc d[ hijYn
XZcigZh ^h VkV^aVWaZ ^c i]^h Igd[^aZ,

2,/.,1 KL= ^h i]Z cdYVa V\ZcXn Vi i]Z B@GHN
AJh [dg i]Z KV_^k @VcY]^ Igd_ZXi [dg >YjLVi
LjeedgiZY >aZbZciVgn >YjXVi^dc &K@I>>>' l]^X]
lVh hiVgiZY ^c ?ZWgjVgn 0..3 l^i] i]Z
XdcXZei d[ !MgV^c^c\ M]Z MgV^cZgh!, =^gZXidg
KL= ^h i]Z GdYVa H[[^XZg [dg i]^h egd_ZXi,
Bc VYY^i^dc id VWdkZ hV^Y igV^c^c\* i]Z
egd_ZXi Vahd egdk^YZh [dg bV`^c\ k^YZd
aZhhdch egZeVgZY Wn iZVX]Zgh l]ZgZ i]Z
iVg\Zi \gdje ^h ZaZbZciVgn hX]dda hijYZcih,
Bi ZkZc dg\Vc^oZh a^kZ XaVhhgddb hZhh^dch
k^V hViZaa^iZ VcY i]Z djigZVX] d[ i]Z hVbZ
^h Vi bdgZ i]Vc i]djhVcY ZaZbZciVgn aZkZa
hX]ddah ^c i]Z A^cY^ heZV`^c\ WZai, M]Z ]jW
[dg i]^h egd_ZXi ^h adXViZY Vi IgVci^nV
L]^`h]V FV]Vk^YnVaVnV* CVWVaejg, Bi ^h eaVccZY
id XdkZg di]Zg VgZVh hddc Vh lZaa a^`Z
Gdgi]+>VhiZgc gZ\^dc,

2,/.,2 KL= ]Vh WZZc h^\c^[^XVcian Xdcig^Wji^c\
id i]Z LV`h]Vi + HcZ Lide >YjXVi^dc IdgiVa
d[ i]Z F^c^hign d[ i]Z AjbVc KZhdjgXZ
=ZkZadebZci, M]^h ^h V [gZZ edgiVa l]^X] ^h
V^bZY Vi cjgijg^c\ iVaZci VcY egdk^Y^c\ dcZ
hide hdaji^dc id i]Z ZYjXVi^dcVa VcY aZVgc^c\
cZZYh d[ Vaa8 WZ ^i hijYZcih* iZVX]Zgh*
hX]daVgh dg a^[Z adc\ aZVgcZgh, A^h >mXZaaZcXn
=g : I C :WYja DVaVb* i]Z IgZh^YZci d[
BcY^V* aVjcX]ZY i]Z e^adi d[ i]Z LV`h]Vi
edgiVa dc 1. HXidWZg 0..4,

2,/.,3 LdbZ d[ i]Z gZXZci VX]^ZkZbZci d[ KL=
VgZ ]^\]a^\]iZY Vh ]ZgZjcYZg8

>hiVWa^h]bZci
Idgi ;aV^g

t Ne\gVYVi^dc d[ LjW+KZ\^dcVa <ZcigZ
=VgW]Vc\V ^cid V [jaa [aZY\ZY KZ\^dcVa
<ZcigZ

m d[ ^cKZ\^dcVa <ZcigZ

t <gZVi^dc d[ ^cYZeZcYZci lZWh^iZh [dg
i]Z gZ\^dcVa XZcigZh

t LeZX^Va Yg^kZ [dg egdbdi^dcVa VXi^k^i^Zh
Vi i]Z gZ\^dcVa VcY hijYn XZcigZh

t EVjcX]^c\ d[ :XVYZb^X Igd\gVbbZh WVhZY
dc i]Z cZZYh d[ i]Z gZ\^dch

t <gZVi^dc d[ :XVYZb^X KZhdjgXZ Idda Vi
cVi^dcVa aZkZa

t KZk^h^dc d[ eVnbZci cdgbh [dg Vaa
hZgk^XZ gZaViZY VXi^k^i^Zh

6^^eQ\ GU‘_bd+))/&+))0
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t <dbe^aVi^dc d[ WZhi egVXi^XZh Vi
gZ\^dcVa XZcigZh

t <gZVi^dc d[ LijYZcih @g^ZkVcXZ <Zaa
Vi ZkZgn gZ\^dcVa XZcigZ

Igdk^h^dc d[
XdccZXi^k^in Vi

WgdVYWVcY ^ciZgcZi
Vaa gZ\^dcVa XZcigZh

m

2,/.,4 Bc VYY^i^dc id i]Z VWdkZ* hdbZ d[ i]Z
^bedgiVci ZkZcih l]^X] idd` eaVXZ Yjg^c\ i]Z
eZg^dY lZgZ8

t BcVj\jgVi^dc d[ Idgi+;aV^g gZ\^dcVa XZcigZ
dc /3 :eg^a 0..4

t SdcVa FZZi^c\ d[ KZ\^dcVa =^gZXidgh &[dg
PZhi odcZ' Vi CVWVaejg dc 00 :eg^a 0..4

t SdcVa FZZi^c\ d[ KZ\^dcVa =^gZXidgh &[dg
Ldji] odcZ' Vi AnYZgVWVYdc 7 FVn 0..4

t SdcVa FZZi^c\ d[ KZ\^dcVa =^gZXidgh &[dg
Gdgi] odcZ' Vi EjX`cdl dc /1 FVn 0..4

t ?djcYVi^dc hidcZ aVn^c\ d[ EjX`cdl
gZ\^dcVa XZcigZ dc /2 FVn 0..4

t SdcVa FZZi^c\ d[ KZ\^dcVa =^gZXidgh &[dg
>Vhi odcZ' Vi ;]jWVcZh]lVg dc 0.* 0/ FVn
0..4

t BcVj\jgVi^dc d[ DdgVeji KZ\^dcVa <ZcigZ
dc 00 FVn 0..4

t FZZi^c\ d[ i]Z :eZm <dgZ @gdje d[ i]Z
K@I>>> Vi i]Z FAK= dc 7 CjcZ* 0..4

t ?djcYVi^dc hidcZ aVn^c\ d[ FVYjgV^ LjW+
KZ\^dcVa XZcigZ dc /0 CjcZ 0..4

t ?^ghi MgV^c^c\ egd\gVbbZ [dg MZaZ+iZVX]Zg8,q
d[ i]Z K@I>>> Vi ILF* CVWVaejg Yjg^c\
04+1. CjcZ* 0..4, M]^h ZmZgX^hZ ]Vh WZZc
iV`^c\ eaVXZ eZg^dY^XVaan i]ZgZV[iZg,

t EVjcX]^c\ d[ L:DLA:M &HcZ+Lide >YjXVi^dcVa
IdgiVa8 V egd_ZXi d[ i]Z FAK=* @dki, d[
BcY^V' Wn A,>, =g : I C :WYja DVaVb* i]Z
IgZh^YZci d[ BcY^V dc HXidWZg 1.* 0..4,

t BcYjXi^dc+Xjb+igV^c^c\ egd\gVbbZ [dg
cZlan Veed^ciZY VXVYZb^Xh Vi gZ\^dcVa
XZcigZh [gdb 4 id /. GdkZbWZg 0..4 Vi
B@GHNAJh -

’"
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t KZ\^dcVa =^gZXidgh% FZZi^c\ Vi B@GHN
AJh [gdb /0 id /2 GdkZbWZg 0..4

t EdXVa LiVcY^c\ <dbb^iiZZ bZZi^c\ d[
K@I>>> ]ZaY Vi ;]deVa dc /3 GdkZbWZg*
0..4

t FZZi^c\ d[ B@GHN H[[^X^Vah l^i]
gZegZhZciVi^kZh d[ i]Z FLLK? dc /0
?ZWgjVgn* 0..4 idlVgYh ^c^i^Vi^c\ VXi^dc
eaVc [dg ]Vk^c\ Vc FdN l^i] i]Zb [dg
dg\Vc^o^c\ aZVgcZg hjeedgi hZgk^XZh ^c
XdaaVWdgVi^dc l^i] B@GHN

t AdaY^c\ d[ KZ\^dcVa LZb^cVg Vi KZ\^dcVa
<ZcigZ <dX]^c dc /7 ?ZWgjVgn* 0..4

t BcVj\jgVi^dc d[ i]Z LViZaa^iZ BciZgVXi^kZ
MZgb^cVa d[ >YjLVi GZildg` Vi KZXd\c^hZY
KZ\^dcVa <ZcigZ O^h]V`]VeVicVb dc 06
?ZWgjVgn* 0..4

t AdaY^c\ d[ >m]^W^i^dc d[ KL= !B@GHN
:Xgdhh i]Z EZc\i] VcY ;gZVYi] d[ i]Z
<djcign%%+ dc /5 FVgX] 0..5 dc i]Z
dXXVh^dc d[ /6i] <dckdXVi^dc d[ B@GHN

(#%% D[\LMV[ CMOQZ[YI[QWV 6]IT\I[QWV
5Q]QZQWV" DC 65#

LijYZci KZ\^higVi^dc $ >kVajVi^dc =^k^h^dc
&LK$>=' ^h gZhedch^WaZ [dg i]Z gZ\^higVi^dc
d[ hijYZcih ^c Y^[[ZgZci egd\gVbbZh VcY
bdc^id%g^c\ d[ i]Z^g eZg[dgbVcXZ ^c MZgb+ZcY
ZmVb^cVi^dch, Md Xd+dgY^cViZ i]Z Xdci^cjdjh
ZkVajVi^dc d[ hijYZci%h eZg[dgbVcXZ ^c ijidg
bVg`ZY VcY XdbejiZg+bVg`ZY Vhh^\cbZcih* ^c+
]djhZ hd[ilVgZ ]Vh WZZc YZkZadeZY Wn i]Z
LK$> =^k^h^dc VcY Y^hig^WjiZY id i]Z KZ\^dcVa
<ZcigZh VcY LijYn <ZcigZh, : hZeVgViZ hZXi^dc
l^i]^c LK>= ^h bdc^idg^c\ i]Z egdXZhh^c\,
Bc+]djhZ hd[ilVgZ ]Vh Vahd WZZc YZkZadeZY
VcY Y^hig^WjiZY id KZ\^dcVa <ZcigZh [dg
egdXZhh^c\ d[ i]Z Igd_ZXi KZedgih d[ <dbejiZg
Igd\gVbbZh, ?^cVaan* <Zgi^[^XVi^dc d[ LijYZcih
eZg[dgbVcXZ Wn VlVgY^c\ YZ\gZZh* Y^eadbVh
VcY XZgi^[^XViZh id i]Z hjXXZhh[ja hijYZcih
^h Vahd dcZ d[ i]Z bV_dg iVh`h d[ i]Z
Y^k^h^dc,

7bQY^cd_b]Y^W_^ Y]‘b_fU]U^d _V \UQb^Ubce‘‘_bd cUbfYSUcQd
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M]Z Nc^kZgh^in XdcYjXih MZgb+ZcY >mVb^cVi^dch
[dg Y^[[ZgZci egd\gVbbZh il^XZ V nZVg ^c i]Z
Xdjcign VcY VWgdVY, P]^aZ ZYjXVi^dcVa
^chi^iji^dch VgZ ZmVbXZcigZh ^c BcY^V* IVgicZg
Bchi^iji^dch VcY BcY^Vc F^hh^dch egdk^YZ adXVa
[VX^a^i^Zh [dg i]Z VXi^k^in dkZghZVh,

-’**’* =ZiV^ah d[ ldg` YdcZ Wn i]Z =^k^h^dc
Yjg^c\ +)#$/&)0 ^h iVWjaViZY WZadl

C_’ _V HdeTU^dcGUWYcdUbUT

C_’ _V HdeTU^dc_^ G_\\((((
C_’ _V kcYW^]kdc :fQ\eQdUT P

C_’ _V :hQ]Y^QdY_^ 8U^dbUc

C_’ _V HdeTU^dcbUWYcdUbUTV_bIUb] :^T :hQ]c

Je^&9US")/$

C_’ _V HdeTU^dcbUWYcdUbUTV_b :^dbQ^SU IUcdc

C_’ _V 6^cgUb 7__[c UfQ\eQdUT #I::$

Je^&)/ I::&1%02%+*) & 9US")/ I:: & 1%*)%*0.$

C_’ _V Eb_ZUSdcGU‘_bdc UfQ\eQdUT

C_’ _V HdeTU^dckTUT 9UWbUU(9Y‘\_]k 8UbdYVYSQdU

C_’ _V <_\T BUTQ\c QgQbTUT

-/1---

*-1.0/2

,,..),-

*.1*

.-20,/

*+21+.

*/12,1.

*-.))

***/22

.+

*# **’+ Bc dgYZg id hZgkZ i]Z l^YZhegZVY hijYZci
Xdbbjc^in d[ Veegdm, dcZ+VcY+]Va[ b^aa^dc* i]Z
=^k^h^dc ]Vh eji i]Z Zci^gZ hijYZci YViVWVhZ
dc i]Z B@GHNlZWh^iZ, M]Z [daadl^c\ ^c[dgbVi^dc
^h VkV^aVWaZ dc i]Z lZWh^iZ8

t KZhjai d[ >cigVcXZ MZhih [dg FI* ;,>Y
VcY ;,LX, &GL'

t MZgb ZcY gZhjaih d[ Vaa egd\gVbbZh d[
i]Z Nc^kZgh^in

t @gVYZ <VgY hiVijh d[ Vaa i]Z egd\gVbbZh

t =ViZ h]ZZi [dg i]Z Zchj^c\ M>> h^m
bdci]h ^c VYkVcXZ

t :hh^\cbZcih d[ Vaa egd\gVbbZh

t KZ+gZ\^higVi^dc ?dgb

t KZ+VYb^hh^dc ?dgb
t LjWb^hh^dc d[ Hca^cZ M>> ?dgb

t AVaa M^X`Zi ^c[dgbVi^dc
t :Yb^hh^dc VcY gZ\^higVi^dc YZiV^ah

*

)#

M]Z B@GHN PZWh^iZ Vahd [VX^a^iViZh i]Z
egdheZXi^kZ XVcY^YViZh id YdlcadVY i]Z LijYZci
AVcYWdd` VcY IgdheZXijh [dg Y^[[ZgZci
egd\gVbbZh d[[ZgZY Wn i]Z Nc^kZgh^in, Md
Zc]VcXZ i]Z Z[[^X^ZcXn VcY Z[[^XVXn* Z[[dgih
VgZ WZ^c\ bVYZ id ^cigdYjXZ i]Z B<K MZX]cdad\n
[dg egdXZhh^c\ i]Z VYb^hh^dc VcY ZmVb^cVi^dc
[dgbh Vh lZaa Vh id igVch[Zg i]Z hijYZci
VYb^hh^dc YViV dca^cZ [gdb KZ\^dcVa <ZcigZh
id AZVYfjVgiZg,

-’**’, :hh^\cbZcih VgZ ji^a^oZY Vh V idda d[
Xdci^cjdjh aZVgc^c\-iZVX]^c\ VcY Xdci^cjdjh
ZkVajVi^dc, M]Z Vhh^\cbZci \gVYZh d[ Y^[[ZgZci
egd\gVbbZh VgZ gZXZ^kZY i]gdj\] Z+bV^a VcY
VgZ gZXdgYZY jh^c\ V hd[ilVgZ eVX`V\Z
YZkZadeZY ^c+]djhZ Wn LK$>=, M]Z Vhh^\cbZci
LZXi^dc bdc^idgh i]^h VXi^k^in VcY
ZmeZY^i^djhan egdXZhhZh i]Z Vhh^\cbZci VlVgYh
[dg ^cXdgedgVi^dc ^c i]Z @gVYZ <VgYh, =jg^c\
i]Z nZVg d[ gZedgi* \gVYZh [dg V idiVa d[
,,..),- Vhh^\cbZcih lZgZ gZXZ^kZY,

-’**’- M]Z LijYZci KZ\^higVi^dc $ >kVajVi^dc
=^k^h^dc ^h gZhedch^WaZ [dg dkZgVaa
XddgY^cVi^dc d[ i]Z VXi^k^i^Zh eZgiV^c^c\ id
i]Z :ccjVa <dckdXVi^dc, Bc i]Z *1i] <dckdXVi^dc
]ZaY dc *0’),’+))0% ***/22 hijYZcih lZgZ
Xdc[ZggZY <Zgi^[^XViZh* =^eadbVh VcY =Z\gZZh*
^cXajY^c\ @HE= F>=:EL id ideeZgh ^c .+

Igd\gVbbZh, M]Z <dckdXVi^dc lVh ]ZaY
h^bjaiVcZdjhan Vi i]Z AZVYfjVgiZg VcY +1

KZ\^dcVa <ZcigZh i]gdj\] i]Z MZaZXdc[ZgZcX^c\
bdYZ,

M]Z =^k^h^dc ]Vh V jc^i `cdlc Vh i]Z <ZcigZ
[dg =ZkZadebZci d[ >kVajVi^dc MZX]cdad\n &<+
=>M' l]^X] ldg`h [dg ^ccdkVi^dch VcY
ZmeZg^bZcih ^c ZkVajVi^dc bZi]dYh, Bi ^h
Vahd ldg`^c\ dc YZkZade^c\ hiVcYVgY^oZY
YZh^\c d[ fjZhi^dc eVeZgh [dg Vaa XdjghZh
VcY egZeVg^c\ i]Z JjZhi^dc ;Vc` l]^X] l^aa
]Zae ^c ^cigdYjX^c\ V hnhiZb d[ !Hc =ZbVcY
>mVb^cVi^dc!,

6^^eQ\ GU‘_bd+))/&+))0
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,&( 5QZ[IVKM6L\KI[QWV4W\VKQT

M]Z =^hiVcXZ >YjXVi^dc <djcX^a $=><%̂ h Vc
VeZmWdYngZhedch^WaZ[dg egdbdi^dc' bV^ciZcVcXZ
d[ hiVcYVgYhVcY Xd(dgY^cVi^dc d[ deZc VcY
Y^hiVcXZaZVgc^c\ $H=E%hnhiZb ^c i]Z Xdjcign)
M]Z<djcX^a]Vh VYdeiZYVbjai^(egdc\ZY higViZ\n
id ZchjgZ hjhiV^cVWaZYZkZadebZcid[ deZc VcY
Ŷ )hi VcXj aZVgc^c\ hnhiZb)

Bc VYY^i^dc id BcY^gV@VcY]^GVi^dcVa HeZc
Nc^kZgh^in' i]ZgZ VgZ,. LiViZ HeZcNc^kZgh^i^Zh
$LHNh%̂c i]Z Xdjcign VcYdkZg,-0 =^gZXidgViZh*
<dggZhedcYZcXZ <djghZ Bchi^ijiZh $<<ah%
ViiVX]ZY id XdckZci^dcVajc^kZgh^i^Zh' l]^X]
egdk^YZZYjXVi^dc i]gdj\] i]Z Y^hiVcXZbdYZ)
M]Z VXi^k^i^Zh d[ Y^hiVcXZ ZYjXVi^dc ]VkZ
ZmeVcYZYVcYY^kZgh^[^ZYdkZgi^bZ) =jg^c\ i]Z
gZedgi^c\ nZVg i]Z [daadl^c\ iVh`h lZgZ
VXXdbea^h]ZY5

,&(&( AYWUW[QWVWN@@=Z‘Z[MU

?dg egdbdi^dc d[ =^hiVcXZ >YjXVi^dc ^c i]Z
Xdjcign' i]Z <djcX^a Xdci^cjZh id ZmiZcY
[^cVcX^Va hjeedgi id Y^hiVcXZ ZYjXVi^dc
^chi^iji^dch [dg YZkZadebZci d[
^c[gVhigjXijgZ ' ^chi^iji^dcVa gZ[dgbh'
VXVYZb^X̂begdkZbZci' hiV[[ YZkZadebZciVcY
igV^c^c\' hijYZci hjeedgi hZgk^XZh'
XdbejiZg^oVi^dcVcYcZildg`^c\ d[ ^chi^iji^dch
VcY ^begdkZbZci d[ fjVa^in d[ ZYjXVi^dc)

t M]Z <djcX^a Yjg^c\ i]Z nZVg egdk^YZY
[^cVcX^Vahjeedgi d[ Kh .2)-+ <gdgZhid
,- LiViZ HeZcNc^kZgh^i^Zh$LHNh%cVbZan
=g) ;K:HN' AnYZgVWVY'OFHN'DdiV' R<FHN'
GVh]^`' GHN'IVicV' =g) ;:HN' :]bZYVWVY'
NIKMHN':aaV]VWVY'GLHN'Dda`ViV' FI;HN'
;]deVa' MGHN'<]ZccV^) ILLHN' ;^aVhejg'
NHN' AVaYlVc^ VcY DDAHN'@jlV]Vi^) Bc
VYY^i^dci]Z LHNhlZgZ \^kZc V hjeedgi d[
Kh' /2)++ aV`]h jcYZg i]Z jcVhh^\cZY\gVci
hX]ZbZ)

t Hci]Z hVbZeViiZgc' [^cVcX^VaVhh^hiVcXZ
d[ Kh) 3)/20 <gdgZhlVh egdk^YZYid //
=>ah* <<ah d[ XdckZci^dcVajc^kZgh^i^Zh
Vh YZkZadebZci Vhh^hiVcXZ [gdb i]Z
=^hiVcXZ>YjXVi^dc <djcX^a)

t M]Z <djcX^a Xdci^cjZh id XdaaZXi VcY
Y^hhZb^cViZ ^c[dgbVi^dc VWdji i]Z
VXi^k^i^Zh d[ deZcVcYY^hiVcXZaZVgc^c\
^chi^iji^dch ^c BcY^Vl]^X] ^h Xdbe^aZY
^c i]Z [dgb d[ V YViVWVhZdc H=E
^chi^iji^dch ^c BcY^V!

,&(&) >IQV[MVIVKMWND[IVLIYLZ

t Bc i]Z ejghjVcXZ d[ ^ih gZhedch^W^a^i^Zh
[dg bV^ciZcVcXZd[ hiVcYVgYhd[ H=E^c
i]Z Xdjcign' i]Z <djcX^a ]Vh VYdeiZYV
egd(VXi^kZVeegdVX]VcŶ c^i^ViZYbZVhjgZh
[dg XgZVi^c\ V cVi^dcVa gZhdjgXZXZcigZ)
Mdi]^h ZcY' i]Z bViZg^VahYZkZadeZYWn
HeZcVcY=^hiVcXZEZVgc^c\ ^chi^iji^dch
VgZWZEc\ VhhZhhZYVcYi]Z WZhibViZg^Vah
h]Vaa WZ eddaZY ^c i]Z =>< VcY bVYZ



VkV^aVWaZid i]dhZ l]d l^h] id d[[Zg
egd\gVbbZh i]gdj\] Y^hiVcXZ bdYZ) Bc
gZhedchZid i]^h ^c^i^Vi^kZ i^aa YViZ
VWdji3+jc^kZgh^i^Zh ]VkZ VeegdVX]ZYi]Z
=^hiVcXZ>YjXVi^dc <djcX^a VcYl^i] i]Z
]Zae d[ ZmeZgih^c kVg^djh Y^hX^ea^cZh
i]Z =><]Vh ZkVajViZYVWdji-++ egd\gVbbZh
hjWb^iiZY WnkVg^djh jc^kZgh^i^Zh) M]^h
^h dcZd[ i]Z bV_dgVXi^k^i^Zh jcYZgiV`Zc
Wn i]Z =^hiVcXZ >YjXVi^dc <djcX^a id
ZchjgZ i]Z fjVa^in d[ aZVgc^c\bViZg^Vah
egdk^YZYid aZVgcZgh)

t Bc i]Z Y^gZXi^dcd[ YZkZade^c\VcVi^dcVa
edda d[ gZhdjgXZhi]Z =>< ^h YZkZade^c\
V cVi^dcVa F)>Y) egd\gVbbZ ^c
XdaaVWdgVi^dcl^i] G<M>l]^X] l^aa WZ
VYdeiZYVcY VYVeiZYWnLHNh*=>ah) M]Z
=^hiVcXZ>YjXVi^dc<djcX^a]VY hZci ZmeZgi
Xdbb^iiZZh id LHNhVcY <<ah id ZchjgZ
VY]ZgZcXZ id i]Z =^hiVcXZ >YjXVi^dc
<djcX^a\j^YZa^cZh VcYVhhZhhi]Z fjVa^in
d[ hZgk^XZhegdk^pZYid i]Z aZVgcZgh)

t : cjbWZgd[ H=EBchi^iji^dch lZgZ k^h^iZY
Wn=><ZmeZgihXdbb^iiZZh [dg hZZ^c\ i]Z
egZeVgZYcZhhd[ ^chi^iji^dch [dg d[[Zg^c\
egd\gVbbZhi]gdj\] Y^hiVcXZbdYZ)

)#%#' 0PPREJOBTJPOPG.DTJVJTJFS

t M]Z <djcX^a ]Vh hjeedgiZY dg\Vc^oVi^dc
d[ bVcn cVi^dcVa VcY ^ciZgcVi^dcVa
hZb^cVghVcYXdc[ZgZcXZĥc XdaaVWdgVi^dc
l^i] XdckZci^dcVajc^kZgh^i^Zh)

t M]Z <djcX^a ]Vh dg\Vc^oZY V cVi^dcVa
ldg`h]de dc XVeVX^inWj^aY^c\d[ =^hiVcXZ
>YjXVi^dc ^chi^iji^dch d[ i]Z ZVhiZgc
gZ\^dc dc i]Z i]ZbZ! GZl <]VaaZc\Zh[dg
=^hiVcXZ>YjXVi^dc ^c i]Z -,hi XZcijgn!'
^c XdaaVWdgVi^dcl^i] G>ANVi L]^aadc\
[gdb FVgX]3(,+' -++2' #l^i] i]Z dW_ZXi^kZ
id hZch^i^oZ Y^hiVcXZZYjXVidgh id i]Z
X]Vc\^c\ XdciZmid[ ]^\]Zg ZYjXVi^dc VcY
i]Z cZZYhd[ i]Z cZl aZVgcZg)M]Zldg`h]de
lVh ViiZcYZY Wn ,3 jc^kZgh^i^Zh

gd c >T" <6]c b$ E !^kV#' R, B# ]XSb :bl ,,#' : mX' > ,

]g F F C , NH' =# "R\_#%YfS]Sb S (O%*#.XB5CR,' Eb_V’ f’
pVCah$#`]ACc I^B ,, <]' ggcVc' S%>< ! T,$$# <]Vc7X#BB$
$' + Vcc Igg Ig' bdY > ag(pC) ' O^gd <] , $,, ^g' >aa

*
(

gZegZhZciZYWnO^XZ<]VcXZaadgh* =^gZXidgh
d[ =^gZXidgViZhd[ =^hiVcXZ>YjXVi^dc)

t M]Z<djcX^a ^c XdaaVWdgVi^dcl^i] LMKB=>
]Vh dg\Vc^oZY hZkZgVa ldg`h]deh dc
Y^[[ZgZci VheZXihd[ Y^hiVcXZaZVgc^c\
bZi]dYdad\n ^c dgYZgid igV^c VcYZYjXViZ
[VXjain *hiV[[ d[ Y^[[ZgZci <<ahVcYLHNh)

)#%#( 8FFTJOHSWJTI :1M JOSTJTUTJPOS

Bc dgYZgid ejghjZ ^ih bVcYViZid XddgY^cViZ
^c i]Z HeZcVcY =^hiVcXZEZVgc^c\ LnhiZb ^c
i]Z Xdjcign' i]Z <]V^gbVc'=><]Vh iV`Zc kVg^djh
hiZeh [dg bjijVa XddeZgVi^dc Vbdc\ H=E
^chi^iji^dch VcY YZkZadebZci^c i]Z hnhiZb)
BbbZY^ViZandc ]^h iV`^c\ dkZg Vh O<' B@GHN
VcY <]V^gbVc' =>< ]Z XdckZcZYbZZi^c\h l^i]
]ZVYh d[ =^hiVcXZ >YjXVi^dc Bchi^iji^dch d[
YjVa bdYZ jc^kZgh^i^Zh VcY O^XZ(<]VcXZaadgh
d[ LiViZ HeZcNc^kZgh^i^Zh^c GdkZbWZg'-++1)
Bc i]Z bZZi^c\h ]Z Veeg^hZYdc i]Z gdaZd[ i]Z
=>< VcYVhhjgZYi]Zb d[ [jaa XddeZgVi^dc[gdb
=><) LjW.ZfjXcpan' ]Z ]VY bZZi^c\h l^i] O^XZ
<]VcXZaadghd[ HeZcNc^kZgh^i^ZhVi RVh]lVcigVd
<]VkVc FV]gVh]igV HeZc Nc^kZgh^in' GVh]^`'
FV]VgVh]igV VcY =g) ;) K) :bWZY`Vg HeZc
Nc^kZgh^in' AnYZgVWVY':cY]gV IgVYZh]) M]Z
<]V^gbVc'=><]Vh Xdchi^ijiZY kVg^djhXdbb^iiZZh
id VYYgZhhi]Z egdWaZbhd[ i]Z H=Ê chi^iji^dch
VcY[VX^a^iViZYhdaji^dch id i]Z ^hhjZh Vi i]Z
ZVga^Zhi)AZZck^hV\ZhhjX] bZZi^c\h VheaVi[dgb
[dg VYYgZhh^c\kVg^djh ^hhjZh VcY ig^Zh id
egdk^YZhdaji^dch Vi i]Z ZVga^Zhi)M]ZkVg^djh
^hhjZh VYYgZhhZŶc hjX] bZZi^c\h VgZgZ\VgY^c\
gZXd\c^i^dc d[ ^chi^iji^dch *egd\gVbbZh'
^beaZbZciVi^dc d[ XgZY^i igVch[Zg hnhiZb id
[VX^a^iViZ hijYZci bdW^a^in' _jg^hY^Xi^dc [dg
deZgVi^dcWnH=E^chi^iji^dch' ^hhjZh gZaViZY
id [^cVcX^Va\gVci id ^chi^iji^dch ZiX) AZ]Vh
WZZc\gVX^djh ^c ^cVj\jgVi^c\ kVg^djh hZb^cVgh'
Xdc[ZgZcXZh' igV^c^c\s ldg`h]deh ZiX) VcY
bdi^kVi^c\ i]Z ^chi^iji^dch [dg fjVa^in gZhZVgX]
VcYYZkZadebZci)

)#%#) 120 ;UCMJDBTJPOS

Bc i]Z XjggZci [^cVcX^Va nZVg i]Z <djcX^a
]Vh ejWa^h]ZY i]Z [daadl^c\ YdXjbZcih5

^) @j^YZa^cZh[dg Ljeedgi id LHNhVcY=>ah

^^) Gdgbh VcY LiVcYVgYh [dg FVcV\ZbZci
>YjXVi^dc M]gdj\]

^^^) Gdgbh VcY LiVcYVgYh[dg Bc[dgbVi^dc
MZX]cdad\n $BM% >YjXVi^dc M]gdj\]
=^hiVcXZFdYZ

^k) LX]ZbZd[ NcVhh^\cZY@gVcih

k) LX]ZbZ d[ MgVkZa@gVci id MZVX]Zgh'
Hi]Zg :XVYZb^XhLiV[[ d[ M]Z =^hiVcXZ
>YjXVi^dc Bchi^ijiZh

k^) =><(@j^YZa^cZh[dg >hiVWa^h]bZcid[ H=E
Bchi^iji^dch d[ BcY^V

k^^) @j^YZa^cZh?dgKZhZVgX]Igd_ZXi ?jcY^c\
^c =^hiVcXZ>YjXVi^dc

k^^^) <gZY^i MgVch[ZgLX]ZbZ

6^^eQ\ GU‘_bd +))/&+))0



,&(&- CMZMIYKPQVQ[QI[Q]MZWN56M

Md ZcXdjgV\Z hnhiZb WVhZY gZhZVgX] i]Z <djcX^a
]Vh ^ck^iZY iZVX]Zgh VcY VXVYZb^Xh [gdb VaadkZg
i]Z Xdjcign id hjWb^i gZhZVgX] egdedhVa l]^X]
VgZ jcYZg Xdch^YZgVi^dc [dg [jcY^c\,

,&) 6TMK[YWVQK>MLQI AYWL\K[QWV4MV[YM

M]Z ZaZXqgdc^X FZY^V IgdYjXi^dc <ZcigZ &>FI<'
lVh bVcYViZY l^i] gdaZ d[ YZkZadebZci VcY
YZa^kZgn d[ ZYjXVi^dcVa hd[ilVgZ, P^i] i^bZ*
i]Z [dXjh d[ >FI< ]Vh ZmiZcYZY [gdb egdYjXi^dc
d[ Xjgg^Xjajb+WVhZY VjY^d +k^YZd bViZg^Vah [dg
VXVYZb^X egd\gVbbZh d[ i]Z Nc^kZgh^in id
^ciZgVXi^kZ igVchb^hh^dc i]gdj\] gVY^d VcY
iZaZk^h^dc ^cXajY^c\ ^ciZgVXi^kZ egd\gVbbZh,

,&)&( 8‘IV 5IYZPIV

>FI< XddgY^cViZh i]Z [jcXi^dc^c\ d[ i]Z
[daadl^c\ [djg ZYjXVi^dcVa iZaZk^h^dc X]VccZah
jcYZg i]Z @nVc =Vgh]Vc WVccZg, @nVc =Vgh]Vc +
/ egdk^YZh ZYjXVi^dcVa egd\gVbbZh dc V kVg^Zin
e[ hjW_ ZXih* , ^cXajY^c\ ldbZc ZbedlZgbZci*
aVc\jV\Z* XjaijgZ ZiX, @nVc =Vgh]Vc +0 ^h WZ^c\
jhZY [dg ^cYjXi^dc VcY iZaZXdjchZaa^c\, @nVc
=Vgh]Vc +1 %>`VaVknV% ^h YZkdiZY ZmXajh^kZan
id iZX]cdad\n ZYjXVi^dc, @nVc =Vgh]Vc +2 %d[[Zgh
Xjgg^Xjajb+WVhZY egd\gVbb^c\ id hijYZcih
ejghj^c\ ]^\]Zg ZYjXVi^dc i]gdj\]dji i]Z
Xdjcign,

@nVc =Vgh]Vc &@=' Xdbeg^h^c\ d[ 02+]djg
igVchb^hh^dc* ^h Vahd WZ^c\ d[[ZgZY i]gdj\]
=MA &=+= Y^gZXi)' eaVi[dgb* [jgi]Zg i]Z Xgdhh
X]VccZa ejWa^X^in d[ @= dc @nVc OVc^ hiVi^dch
^h ]Zae^c\ ^c ^ih l^YZg gZVX], Bc VYY^i^dc id
igVchb^ii^c\ egd\gVbbZh gZXZ^kZY [gdb Y^[[ZgZci
eVgicZg ^chi^iji^dch* @= Vahd VXfj^gZh ]^\]
fjVa^in egd\gVbbZh dc kVg^djh Zcg^X]bZci i]ZbZh
[gdb djih^YZ egdYjXZgh VXgdhh i]Z Xdjcign, ?dg
i]Z ejgedhZ* i]gjhi VgZVh ^c kVg^djh VXVYZb^X
Y^hX^ea^cZh ]VkZ WZZc hdj\]i [gdb Y^[[ZgZci
LX]ddah d[ B@GHNVcY hZaZXiZY i]ZbZh ]VkZ WZZc
eaVXZY dc i]Z lZWh^iZ hd Vh id \Zi bdgZ kVg^Zin
d[ egd\gVbbZh VcY l^YZg hZaZXi^dc d[ egd\gVbbZh,
M]ZgZ ]Vh WZZc V igZbZcYdjh gZhedchZ id i]^h
^c^i^Vi^kZ d[ >FI<, >FI< ]deZh id \Zi i]Z WZhi
fjVa^in egd\gVbbZh l]^X] l^aa Xdbeg^hZ d[ i]Z
Xdjcign l^YZ gZegZhZciVi^dc VcY hZaZXi^dc,

MZVX]^c\ d[ BcY^Vc aVc\jV\Zh ^h Vahd dcZ d[
i]Z ^c^i^Vi^kZh iV`Zc je Wn X]VccZa V, [ql
nZVgh WVX`, Bi WZ\Vc Wn iZVX]^c\ d[ LVch`oYi
aVc\jV\Z l^i] XdaaVWdgVi^dc d[ hdbZ d[ i]Z `Zn
LVch`g^i iZVX]^c\ ^chi^iji^dch* VcY i]Zc NgYj
igVchb^hh^dc lVh aVjcX]ZY dc @=+/ jh^c\ >FI<% h
^ciZgcVa gZhdjgXZh, M]^h Xdbeg^hZ d[ dcZ ]djg
hadi* 42 egd\gVbbZh ]VkZ WZZc egdYjXZY Wn >FI% h
^ciZgcVa iZVb,

Bc VYY^i^dc id ]Va[ Vc ]djg YV^an XVehjaZ dc
==/* B@GHN ^h igVchb^ii^c\ YZkZadebZciVa VcY
^c[dgbVi^dcVa egd\gVbbZh YZVa^c\ l^i]
iZX]cdad\n* W^dY^kZgh^in* XjaijgZ* VcY hZkZgVa
di]Zg VgZVh dc == ;]VgYi^,

)#

6^^eQ\ GU‘_bd )''+$)((,
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>FI< XddgY^cViZh i]Z [jcXi^dc^c\ d[ i]Z
[daadl^c\ Y^\^iVa WdjfjZi d[ ZYjXVi^dcVa M<
X]VccZah jcYZg i]Z @nVc =Vgh]Vc WVccZg,

@nVc =Vgh]Vc +/ Xdbeg^hZh i]Z WZhi d[ i]Z
WdjfjZi VcY egdk^YZh ZYjXVi^dcVa egd\gVbbZh
dc V kVg^Zin d[ hjW_ ZXih* ^cXajY^c\ ldbZc
ZbedlZgbZci* aVc\jV\Z* XjaijgZ ZiX,

@nVc =Vgh]Vc +0 V YZY^XViZY ^ciZgVXi^kZ X]VccZa*
^h WZ^c\ jhZY [dg ^cYjXi^dc VcY iZaZXdjchZaa^c\
d[ hijYZcih Vh lZaa Vh igV^c^c\ d[ XddgY^cVidgh
XdjchZadg VcY B@GHNhiV[[ Vi K<h,

@nVc =Vgh]Vc +1 %>`VaVknV% ^h V MZX]cdad\n
X]VccZa YZkdiZY ZmXajh^kZan id iZX]cdad\n
ZYjXVi^dc, Bi V^bh id WZcZ[^i hijYZcih d[ Vaa
Zc\^cZZg^c\ ^chi^iji^dch ^c BcY^V,

@nVc =Vgh]Vc +2 %OnVh% ^h V ]^\]Zg ZYjXVi^dc
X]VccZa l]^X] d[[Zgh Xjgg^Xjajb+WVhZY
egd\gVbb^c\ id hijYZcih ejghj^c\ ]^\]Zg
ZYjXVi^dc i]gdj\]dji i]Z Xdjcign,

M]Z idiVa cjbWZg d[ k^YZd egd\gVbbZh hjWb^iiZY
^c i]Z :-O a^WgVgn Yjg^c\ 0..4+0..5 ^cXajYZ
Xjgg^Xjajb WVhZY egd\gVbbZh VcY \ZcZgVa XViZ\dgn
egd\gVbbZh, Bc i]^h XdccZXi^dc* 0/6 k^YZd
egd\gVbbZh &^cXajY^c\ >YjhVi WVhZY ^aajhigViZY
aZXijgZh' ]VkZ VkV^aVWaZ, 12 VjY^d egd\gVbbZh
]VkZ WZZc egdYjXZY Vi >FI< VcY dkZg 12.. VjY^d
egd\gVbbZ ]VkZ WZZc egZeVgZY Wn Y^[[ZgZci @nVc
OVc^ hiVi^dch VXgdhh i]Z Xdjcign,

P]^aZ bdhi d[ i]Z Xjgg^Xjajb WVhZY egd\gVbbZh
VgZ egdYjXZY Wn >FI< VXVYZb^Xh* hdbZi^bZh*
egdYjXZgh ]VkZ id WZ Zc\V\ZY [gdb djih^YZ id
XViZg i]Z ^cXgZVh^c\ gZfj^gZbZcih d[ i]Z
hd[ilVgZ, AdlZkZg* >FI< ]Vh kZgn ]^\] hiVcYVgYh
[dg djihdjgX^c\ d[ egd\gVbbZh VcY Vhh^\ch
egd\gVbbZh dcan id egdYjXZgh ZbeVcZaaZY l^i]
>FI<, ?dg i]^h ejgedhZ* ZbeVcZabZci egdXZYjgZ
VYdeiZY Wn >FI< ^h heZX^Vaan [dXjhZY dc i]Z
VW^a^in d[ egdYjXZgh id Xdbbjc^XViZ
ZYjXVi^dcVaan Z[[ZXi^kZ bZhhV\Z i]gdj\] i]Z^g
VjY^d-k^hjVa egd\gVbbZh l]^aZ VX]^Zk^c\ ]^\]
VZhi]Zi^X hiVcYVgYh ^c egd\gVbbZ bV`^c\,
;Zh^YZh* bV`^c\ Xjgg^Xjajb WVhZY egd\gVbbZh
[dg B@GHN%hbjai^eaZ bZY^V eVX`V\Zh* >FI< Vahd
egdYjXZh egd\gVbbZ hd[ilVgZ [dg kVg^djh
egZhi^\^djh bZY^V WVhZY egd_ ZXih d[ F^c^hig^Zh
VcY di]Zg @dki, dg\Vc^oVi^dch,

,&)&) 8‘IV GIVQ:V[MYIK[Q]MCILQW4W\VZMTTQVO

:c ^ciZgVXi^kZ KVY^d <djchZaa^c\ &BK<' [VX^a^in
^h WZ^c\ egdk^YZY id ZcVWaZ hijYZcih id ^ciZgVXi
l^i] i]Z [VXjain* VXVYZbi)XXdjchZadgh* gZ\^dcVa
hZgk^XZh VcY hijYZci hjeedgi hiV[[,

@nVc OVc^ EVjcX]ZY ^c GdkZbWZg 0../* ^h V
jc^fjZ adl Xdhi ?F KVY^d ^ciZgVXi^kZ bZY^jb
[dg Zc]VcX^c\ VcY hjeeaZbZci^c\ i]Z iZVX]^c\
aZVgc^c\ egdXZhh Wn gZVX]^c\ dji V l^YZ gVc\Z
d[ aZVgcZgh, =jg^c\ 0..4+.5* i]Z 04 @nVc OVc^
?F KVY^d hiVi^dch VXgdhh i]Z Xdjcign egdYjXZY
dkZg 1*2.. VjY^d egd\gVbbZh iV`^c\ i]Z
XjbjaVi^kZ idiVa id /0*3.. VjY^d egd\gVbbZh,
>VX] hiVi8^8dc egdYjXZh V b^c^bjb d[ /. cZl



egd\gVbbZh V bdci] VcY V b^c^bjb d[ / ]djg a^kZ
^ciZgVXi^kZ e]dcZ+^c egd\gVbbZh V YVn, >VX]
@nVc OVc^ hiVi^dc ]Vh V gVc\Z d[ VWdji 4. `bh
gVY^jh VcY XdkZgh Vc Zci^gZ X^in- V idlc VcY
i]Z VY_d^c^c\ gjgVa VgZV,

)#&#' 5OTFRBDTJVF>FMF"0POGFRFODJOH

sBciZgVXi^kZ iZaZXdc[ZgZcX^c\ l]^X] hiVgiZY Vh
V dcZ+lVn k^YZd VcY ild+lVn VjY^d ^c /773 Vi
B@GHN]Vh XdbZ V adc\ lVn Yjg^c\ bdgZ i]Vc ild
YZXVYZh* ZheZX^Vaan V[iZg ^cXajh^dc d[ >YjhVi
WVhZY iZaZXdc[ZgZcX^c\ l]^X] bV`Zh ZmiZch^kZ
jhZ d[ XdbejiZg iZX]cdad\n,

=jg^c\ 0..4+0..5* Veegdm^bViZan /0.. ]djgh d[
iZaZXdc[ZgZcX^c\ hZhh^dch ]VkZ WZZc dg\Vc^oZY,
DZZe^c\ ^c k^Zl i]Z hijYZcih YZbVcY [dg ZkZc^c\
hZhh^dch* Vc ^c^i^Vi^kZ lVh iV`Zc ^c ?ZWgjVgn
0..5* id hiVgi iZaZXdc[ZgZcX^c\ hZhh^dch Yjg^c\
d[ 0(3 I ,F, ^c i]Z ZkZc^c\ id ZmiZcY i]^h
deedgijc^in [dg i]Z hijYZcih l]d bVn cdi WZ
VWaZ id ViiZcY iZaZXdc[ZgZcX^c\ hZhh^dch Yjg^c\
i]Z YVn, M]^h ZmeZg^bZci ^h hjXXZhh[jaan \d^c\
dc,

?jgi]Zg* i]Z iZaZXdc[ZgZcX^c\ hZhh^dch [dg
kVg^djh VXVYZb^X egd\gVbbZh VgZ cdl WZ^c\
gZXdgYZY hd Vh id ZcVWaZ hijYZcih id \Zi i]Z
WZcZ[^i d[ k^Zlh d[ ZmeZgih YgVlc [gdb V l^YZ
kVg^Zin d[ [^ZaYh* [dg dkZg adc\ eZg^dY d[
i^bZ, :eegdm^bViZan 0427 hZhh^dch ^cXajY^c\
i]dhZ d[ egZk^djh nZVgh VgZ gZXdgYZY* ZY^iZY
VcY Zc]VcXZY l^i] i]Z ]Zae d[ Veegdeg^ViZ
\gVe]^Xh ZiX, [dg [jijgZ jhZ, :i egZhZci 247
]djgh d[ ZY^iZY iZaZXdc[ZgZcX^c\ hZhh^dch VgZ
VkV^aVWaZ [dg i]Z jhZ,

)#&#( 2EUSBT

>YjhVi ^h V XdaaVWdgVi^kZ egd_ ZXi d[ i]Z
b^c^hign d[ AjbVc KZhdjgXZ =ZkZadebZci &FAK='
VcY BcY^Vc LeVXZ KZhZVgX] Hg\Vc^hVi^dc &BLKH'*
=ZeVgibZci d[ LeVXZ, M]Z hViZaa^iZ ]Vh 4 Dj+
;VcY igVchedcYZgh VcY 4+ ZmiZcYZY <+;VcY
igVchedcYZgh, HcZ Dj+;VcY WZVb Vh lZaa Vh
ZmiZcYZY <+;VcY XdkZgh i]Z Zci^gZ Xdjcign, 3
WZVbh d[ Dj+;VcY hjeedgi hiViZ aZkZa cZildg`

U gZ\^dch ^q Y^[[ZgZci gZ\^dch,

B@GHN]Vh cZildg` d[ /12 hViZaa^iZ BciZgVXi^kZ
MZgb^cVah &LBMh' ^c i]Z cVi^dcVa WZVb dc l]^X]
gZ\jaVg ild+lVn k^YZd+Xdc[ZgZcXZ VgZ WZ^c\ ]ZaY,
M]Z hjW+hjW ^h adXViZY Vi >FI< +B@GHN, 3. LBMh
VgZ WZ^c\ Xdbb^hh^dcZY ^c i]Z Gdgi] +>Vhi jcYZg
i]Z Gdgi]+>Vhi Igd_ZXi,

)#&#) ;BO".GRJDBOF"9FTWPRL;RPKFDT

A^h >mXZaaZcXn i]Z IgZh^YZci d[ BcY^V =g, :, I, C,
:WYja DVaVb* Yjg^c\ i]Z ^cVj\jgVa hZhh^dc d[
i]Z IVc+:[g^XVc IVga^VbZci ]ZaY Vi Cd]VccZhWjg\
dc /4i] LZeiZbWZg 0..2* egdedhZY ^c ]^h iVa` V
egd\gVb id XdccZXi Vaa i]Z 31 cVi^dch d[ i]Z
:[g^XVc Nc^dc &:N' Wn V hViZaa^iZ VcY [^WZg+
dei^X cZildg` i]Vi ldjaY egdk^YZ Z[[ZXi^kZ
Xdbbjc^XVi^dc VcY XdccZXi^k^in Vbdc\ i]Z
cVi^dch, i]Z 31 :[g^XVc cVi^dch, M]Z cZildg`
l^aa eg^bVg^an egdk^YZ qaZ+>YjXVi^dc* MZaZ+

V (

FZY^X^cZ* BciZgcZi* O^YZd+Xdc[ZgZcX^c\ VcY OHBI
hZgk^XZh, Bi h]Vaa Vahd hjeedgi Z+@dkZgcVcXZ*
Z+<dbbZgXZ* ^c[diV^cbZci* gZhdjgXZ bVee^c\ VcY
bZiZdgdad\^XVa hZgk^XZh, F^c^hign d[ >miZgcVa
:[[V^gh &F>:' ^h i]Z cdYVa b^c^hign d[ i]Z
@dkZgcbZci d[ BcY^V [jcY^c\ VcY ^beaZbZci^c\
i]^h egd_ZXi, F>: \Vh YZh^\cViZY M<BE Vh i]Z
cdYVa V\ZcXn [dg ^beaZbZci^c\ i]^h egd_ZXi dc
ijgc`Zn WVh^h, ;g^Z[ YZhXg^ei^dc d[ i]Z egd_ZXi
^h \^kZc WZadl8

t 31 :[g^XVc Xdjcig^Zh VgZ id WZ XdccZXiZY
^cid dcZ cZildg` i]gdj\] LViZaa^iZ VcY
?^WZg dei^Xh a^c`h [dg egdk^Y^c\
ZaZXigdc^X VcY `cdlaZY\Z XdccZXi^k^in id
i]Z :[g^XVc cVi^dch WVhZY dc i]Z
XdccZXi^k^in b^hh^dc,

t M]Z cZildg` l^aa eg^bVg^an egdk^YZ iZaZ+
ZYjXVi^dc* iZaZ+bZY^X^cZ* ,BciZgcZi*
k^YZdXdc[ZgZcX^c\ VcY OHBI hZgk^XZh VcY
hjeedgi Z+\dkZgcVcXZ* Z+XdbbZgXZ*
^c[diV^cbZci* gZhdjgXZ bVee^c\ VcY
bZiZdgdad\^XVa hZgk^XZh <dccZXi^k^in,

M<BE ]Vh ^beaZbZciZY i]Z >i]^de^V I^adi Igd_ ZXi
id egdk^YZ MZaZ+ZYjXVi^dc VcY MZaZ+FZY^X^cZ
id >i]^de^V, :h eVgi d[ i]Z >i]^de^V I^adi
Igd_ZXi dc MZaZ+ZYjXVi^dc VcY MZaZ+bZY^X^cZ*
[jcYZY Wn i]Z F^c^hign d[ >miZgcVa :[[V^gh*
@dki, d[ BcY^V* BcY^gV @VcY]^ GVi^dcVa HeZc
Nc^kZgh^in &B@GHN' ]Vh hiVgiZY i]Z [^ghi 0 VcY
]Va[ nZVg F;: XdjghZ dc 0.i] FVgX] 0..5, ?dgin
>i]^de^Vc hijYZcih ]VkZ WZZc ZcgdaaZY ^c i]Z
XdjghZ VcY i]Zn VgZ ViiZcY^c\ XaVhhZh Vi i]Z
MZaZ+ZYjXVi^dc XZcigZh hZi je Wn M<BE Vi :YY^h
:WVWV Nc^kZgh^in VcY AVgVbVnV Nc^kZgh^in*
>i]^de^V, M]Z B@GHNegd[Zhhdgh [gdb i]Z MZaZ+
ZYjXVi^dc hZi+je Vi B@GHN* GZl =Za]^* VgZ
YZa^kZg^c\ i]Z aZXijgZh, M]Z idiVa ^cXjggZY
Xdhi d[ i]Z egd_ZXi ^h Veegdm^bViZan 3 XgdgZh,

)#&#* 2EUDBTJPO!<FSFBRDIBOE>RBJOJOH

M]Z >YjXVi^dc* KZhZVgX] VcY MgV^c^c\ Nc^i d[
i]Z >FI< ^h Zc\V\ZY ^c YZkZade^c\ VXVYZb^X
egd\gVbbZh* XdcYjXi^c\ gZhZVgX] VcY igV^c^c\
gZaViZY id bZY^V VcY Xdbbjc^XVi^dc, M]Z
[daadl^c\ lZgZ hdbZ bV_dg VXi^k^i^Zh d[ >KM
Nc^i d[ i]Z >FI< Yjg^c\ i]Z gZedgi^c\ eZg^dY,

)#&#+ .DBEFNJD;RPHRBNNFS

Mld VXVYZb^X egd\gVbbZh* Idhi @gVYjViZ =^eadbV
^c CdjgcVa^hb VcY FVhh <dbbjc^XVi^dc &I@=CF<'
VcY Idhi @gVYjViZ =^eadbV ^c :jY^d Igd\gVbbZ
IgdYjXi^dc &I@=:II' YZkZadeZY Wn i]Z VXVYZb^Xh
^c i]Z >KM jc^i VgZ dc d[[Zg i]gdj\] i]Z LX]dda
d[ <dci^cj^c\ >YjXVi^dc &LH<>', Bc i]Z eZg^dY
d[ gZedgi* ldg` ]Vh WZZc ^c^i^ViZY id gZk^hZ
I@CF< egd\gVbbZ,

M]Z ZhiVWa^h]bZci d[ i]Z LX]dda d[ CdjgcVa^hb
VcY FZY^V LijY^Zh ^h ^c i]Z egdXZhh,
Bc^i^Vi^kZ ]Vh WZZc iV`Zc id aVjcX] ]^\]Zg
aZVgc^c\ egd\gVbbZh ^c i]Z [^ZaY i]Vi l^aa
WZ\Vc l^i] aVjcX] d[ F: ^c CdjgcVa^hb VcY
FVhh <dbbjc^XVi^dc l]^X] ^h VagZVYn ^c i]Z
egdXZhh ,

6^^eQ\ GU‘_bd+))/&+))0



,&)&/ EYIQVQVO

=jg^c\ :eg^a -++1 id FVgX] -++2' igV^c^c\
ldg`h]deh gVc\^c\ [gdb dcZ lZZ` id [^kZ lZZ`h
lZgZ XdcYjXiZY ^c l]^X] V VgdjcY ,.+
eVgi^X^eVcih lZgZ igV^cZY, M]ZhZ ^cXajYZY i]Z
[daadl^c\ igV^c^c\ egd\gVbbZh,

/, MgV^c^c\ ldg`h]deh dc :jY^d O^YZd
Igd\gVbbZ IgdYjXi^dc [dg i]Z hijYZcih d[
;]Vg^inV O^YnV ;]VlVc* :eg^a /( ,2'-++1)

0, MgV^c^c\ ldg`h]deh dc :jY^d O^YZd
Igd\gVbbZ IgdYjXi^dc [dg i]Z hijYZcih d[
;]Vgi^nV O^YnV ;]VlVc* :eg^a ,4 ( -3' -++1

1, :c Hg^ZciVi^dc Igd\gVbbZ dc
MZaZXdc[ZgZcX^c\ lVh XdcYjXiZY [dg i]Z
?VXjain jcYZg =KNF Igd\gVbbZ d[ F^c^hign
d[ IdlZg VcY NL:B= dc FVn .+( .,' -++1)

2, : igV^c^c\ egd\gVbbZ ^c VjY^d+k^hjVa
egdYjXi^dc d[ i]gZZ lZZ`h YjgVi^dc lVh
XdcYjXiZY [dg VXVYZb^X hiV[[ d[ L^c]\VY
Bchi^ijiZ d[ FVcV\ZbZci [gdb LZeiZbWZg
-/ id HXidWZg ,.' -++1)

3, NcYZg i]Z Gdgi] >Vhi FZY^V ?dXjh &G>F?H'
^c^i^Vi^kZ* V lZZ`adc\ h]dgi XdjghZ ^c
!IgZhZciVi^dc ! IgdYjXi^dc MZX]c^fjZh [dg
KVY^d! lVh dg\Vc^oZY id cjgijgZ adXVa
iVaZci [dg egdYjX^c\ VjY^d egd\gVbbZh,
M]Z h]dgi XdjghZ lVh ]ZaY Vi Li, :ci]dcn%h
XdaaZ\Z* h]^aadc\ [gdb -3^a^FVgX] id 1Y

:eg^a VcY ViiZcYZY Wn ,1 igV^cZZh* hZaZXiZY
[gdb i]Z aZVY^c\ XdaaZ\Zh d[ h]^aadc\,
M]Z XdjghZ lVh i]Z i]^gY d[ ^ih `^cY ^c
i]Z hZg^Zh, Mld hjX] XdjghZh lZgZ ]ZaY ^c
@jlV]Vi^ VcY :\VgiVaV, M]Z XdjghZ lVh
^cVj\jgViZY Wn ?g, EdVcc^h lVgeV`bV,
Ig^cX^eVa d[ Li, :ci]dcn <daaZ\Z* h]^aadc\
VcY i]Z kVaZY^Xidgn VYYgZhh lVh \^kZc Wn
Fg, K, @, Enc\Yd]* F^c^hiZg d[ A^\]Zg
>YjXVi^dc* FZ\]VaVnV,

,&)&0 ?I[QWVITDMUQVIYWV6L\KI[QWVIVL >MLQI

: GVi^dcVa LZb^cVg dc >YjXVi^dc VcY FZY^V lVh
dg\Vc^oZY dc CVcjVgn -/(-0' -++2 Vi BcY^V
AVW^iVi <ZcigZ* GZl =Za]^, M]Z hZb^cVg lVh
ViiZcYZY Wn V aVg\Z cjbWZg d[ _djgcVa^hih VcY
iZVX]Zgh,^c CdjgcVa^hb $ FVhh <dbbjc^XVi^dc,

,&* 4MV[YMNWY6_[MVZQWV6L\KI[QWV
M]Z <ZcigZ [dg >miZch^dc >YjXVi^dc &<>>' lVh
ZhiVWa^h]ZY id WZ i]Z cdYVa XZcigZ d[ Vaa
ZmiZch^dc ldg` WZ^c\ jcYZgiV`Zc Wn i]Z
Nc^kZgh^in VcY id ZcVWaZ i]Z Nc^kZgh^in id
Xdcig^WjiZ id i]Z \dVah d[ hdX^ZiVa YZkZ A_‘]Ubbd
VcY ^begdk^c\ i]Z fjVa^in d[ ]jbVc a^[Z i]gdj\]
Veea^XVi^dc d[ `cdlaZY\Z,

,&*&( EYIQVQVOAYWOYIUUMZ4WVL\K[ML

=jg^c\ i]Z gZedgi^c\ eZg^dY* i]Z [daadl^c\
igV^c^c\ egd\gVbbZh lZgZ XdcYjXiZY8

/, =V^gn ?Vgb^c\ :lVgZcZhh Igd\gVbbZ ^c
Gdgi]+>Vhi KZ\^dc VcY [dg Mg^WVa ldbZc
^c LjgVi =^hii, d[ @j_VgVi,

0, MgV^c^c\ Igd\gVbbZ dc Fjh]gddb <jai^kVi^dc
^c Gdgi]+>Vhi KZ\^4c,

6^^eQ\ GU‘_bd+))/&+))*
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,&*&) AYWOYIUUMZ\VLMY%5M]MTWXUMV[

M]Z [daadl^c\ egd\gVbbZh VgZ jcYZg YZkZadebZci8

/, :lVgZcZhh Igd\gVbbZ dc ?adg^XjaijgZ
0, :lVgZcZhh Igd\gVbbZ dc ;ZZ+DZZe^c\
1, BciZ\gViZY IVgZciVa :lVgZcZhh Igd\gVbbZ

[dg Gdgi]+>VhiZgc KZ\^dc

2, BciZ\gViZY IVgZciVa :lVgZcZhh Igd\gVbbZ
[dg Mg^WVa ;VX`lVgY VgZVh d[ F, I, &C]VWjV
=^hii,' VcY Hg^hhV &DdgVeji =^hii,'

3, :I>=: hedchdgZY !:lVgZcZhh Igd\gVbbZ dc
@ddY :\g^XjaijgVa IgVXi^XZh!

<eUcdc _^ 9QYc TebY^WY^QeWebQ\Ve^SdY_^9QYbi ;Qb]Y^W
6gQbU^UccEb_WbQ]]U #BQbSX+,&+/% +))0$

0).). MZaZXdc[ZgZcX^c\ LZhh^dch -MgV^c^c\
Igd\gVbbZh-<daaVWdgVi^dch Wn <>>

/, >YjhVi+WVhZY MgV^c^c\ Igd\gVbbZ dc
?adg^XjaijgZ l^i] heZX^Va gZ[ZgZcXZ id
@aVY^dajh, MgV^cZZh lZgZ adXViZY Vi K<+
L]^aadc\ VcY K<+@Vc\id` $2U4i] GdkZbWZg
-++1%t

0, <>> ^c^i^ViZY i]Z egdedhVa [dg
<daaVWdgVi^dc l^i] F, L, LlVb^cVi]Vc
KZhZVgX] ?djcYVi^dc* <]ZccV^,

1, <>> XdcYjXiZY V MZaZXdc[ZgZcX^c\ LZhh^dc
l^i] K=h d[ Y^[[ZgZci KZ\^dcVa <ZcigZh
[dg ^YZci^[^XVi^dc d[ GZZY ;VhZY* KZ\^dc+
LeZX^[^X Igd\gVbbZh, LdbZ d[ i]Z
egd\gVbbZh ^YZci^[^ZY VgZ8

&^' AVcYbVYZ IVeZg ;V\ FV`^c\ &i]gdj\]
K<* @jlV]Vi^'

&^^' BciZg^dg =ZXdgVi^dc Igd\gVbbZ
&i]gdj\] K<* @jlV]Vi^'

&^^^' FZY^X^cVa ! :gdbVi^X IaVcih
<jai^kVi^dc &i]gdj\] K<* CVWVaejg'

&^k' KZhZVgX] dc FZY^X^cVa ! :gdbVi^X
IaVcih &i]gdj\] K<* :^oVla'

&k' M^Z $ =nZ LVgZZ Ig^ci^c\ &i]gdj\]
K<* CV^ejg'

&k^' @Zbh ! CZlZaaZgn &i]gdj\] K<* CV^ejg'

&k^^' ;VbWdd $ <VcZ ;VhZY <gV[ih &i]gdj\]
K<* BiV GV\Vg'

&k^^^' IajbW^c\ $ LVc^iVi^dc &i]gdj\] K<*
;]jWVcZhlVg'



M]Z ldg` ]Vh VagZVYn WZZc ^c^i^ViZY dc
hdbZ d[ i]Z egd\gVbbZh,

2, IgdedhVa [dg <daaVWdgVi^c\ l^i] IKB:
<dci^cj^c\ >YjXVi^dc* =Za]^* [dg aVjcX]^c\
d[ <Zgi^[^XViZ VcY =^eadbV egd\gVbbZh ^h
^c [^cVa hiV\Z,

3, <HE+B@GHNIgd_ZXi [dg MgV^c^c\ d[ KjgVa
Rdji]8 =jg^c\ =g, Dg^h]cV :aajg^%h k^h^i
id <>>* ^i lVh YZX^YZY i]Vi i]Z VWdkZ
<HE+B@GHNIgd_ZXi l^aa WZ gZk^kZY ^c i]Z
[^cVcX^Va nZVg 0..5+.6 VcY i]Z VYY^i^dcVa
Xdhi d[ i]Z egd_ ZXi l^aa WZZfjVaan h]VgZY
Wn B@GHN VcY <HE, M]^h ^cXajYZh i]Z
WZcX]bVg` hjgkZn VcY [^ZaY+iZhi^c\ d[
gZbV^c^c\ hijYn bViZg^Vah VcY Vahd ^ceji
hijYn d[ IdiVid <jai^kVi^dc,

,&+ :V[MY FVQ]MYZQ[‘ 4WVZWY[Q\U NWY
EMKPVWTWO‘%6VIJTML7TM_QJTM6L\KI[QWV
IVL 5M]MTWXUMV["TF4%E6765#

M]Z ^ciZg Nc^kZgh^in <dchdgi^jb ]Vh WZZc
ZhiVWa^h]ZY Vh Vc ZYjXVi^dc* igV^c^c\*
YZkZadebZci* K$= VcY hZgk^XZ eaVi[dgb [dg B<M+
ZcVWaZY ^ciZgVXi^kZ bjai^+bZY^V VcY dca^cZ
ZYjXVi^dc [dg i]Z Y^hiVcXZ ZYjXVi^dc hnhiZb ^c
i]Z Xdjcign,

BN< l^aa hddc ]VkZ ^ih dlc higjXijgZ VcY
bVcV\ZbZci* FZbWZgh]^e VcY :hhdX^ViZ
FZbWZgh]^e8 :aa i]Z HeZc Nc^kZgh^i^Zh ^c i]Z
Xdjcign h]Vaa WZ [djcY^c\ bZbWZgh, :hhdX^ViZ
FZbWZgh XVc WZ [gdb XdckZci^dcVa jc^kZgh^i^Zh*
BcYjhign* G@Hh* BciZgcVi^dcVa :\ZcX^Zh VcY
di]Zgh,

:h eVgi d[ <dbejiZg WVhZY>aZbZciVgn >YjXVi^dc
jcYZg LL: &>?:' * @dkZgcbZci d[ BcY^V* i]Z BN<
]VY YZkZadeZY XdbejiZg ZYjXVi^dc Xjgg^Xjajb
VcY XdbejiZg iZmiWdd`h [dg \gVYZh OB* OBB*
OBBB* BQ* Q [dg i]Z LiViZ @dkZgcbZci d[ Ijc_VW
^c >c\a^h] VcY @jgjbj`]^ aVc\jV\Zh, >^\]i iZmi
Wdd`h* WVhZY dc i]Z hnaaVWjh d[ <;L>, G<>KM
VcY i]Z LiViZ @dkZgcbZci gZfj^gZbZcih ]VY WZZc
YZkZadeZY,

M]Z BN< ^c XdaaVWdgVi^dc l^i] FI;HN* ;]deVa*
hd [Vg ]Vh YZkZadeZY 6 ^ciZgVXi^kZ bjai^+bZY^V
<=+ KHFh dc i]Z hjW_ZXih &>c\a^h]* FVi]h*
LX^ZcXZ [dg \gVYZh OB* OBB VcY OBBB' [dg i]Z
LiViZ d[ Ijc_ VW ^c @jgbj`]^, M]Z BN< ^h
YZkZade^c\ ild iZVX]Zg <=+KHFh [dg i]Z jhZ d[
iZVX]Zgh, ,

)#(#% 9FW 5OJTJBTJVFS

/, KZhZVgX]8 KZhZVgX] egdedhVah ]VkZ WZZc
^ck^iZY [gdb B@GHN* LiViZ HeZc
Nc^kZgh^i^Zh &LHNh'* <dggZhedcYZcXZ <djghZ
Bchi^ijiZh &<<ah' VcY ZkZc [gdb
^cY^k^YjVah ldg`^c\ ^c XVbejh WVhZY
Nc^kZgh^i^Zh l^i] gZVa^hi^X WjY\Zi
Zhi^bViZh id XdcYjXi gZhZVgX] l^i]^c V
i^bZ[gVbZ [dXjh^c\ dc WdVgYVgZVh gZaViZY
id i]Z XjggZci XdcXZgch d[ H=E,

*

%>

0, :iiVX]bZci8 IgdedhVah ]VkZ WZZc ^ck^iZY
[gdb B@GHN iZVX]Zgh* VXVYZb^Xh VcY
VYb^c^higVidgh Vh lZaa Vh i]Z^g
XdjciZgeVgih ldg`^c\ ^c LiViZ HeZc
Nc^kZgh^i^Zh* <<ah* ZiX, [dg ViiVX]bZci
d[ 2 lZZ`h Vi ^chi^iji^dch d[ i]Z^g X]d^XZ
l^i]^c BcY^V,

1, Ig^ci^c\8 : WgdX]jgZ VcY di]Zg ejWa^X^in
a^iZgVijgZ-YdXjbZcih l^aa WZ Wgdj\]i dji
^c 0..5 id egdbdiZ i]Z ^YZV d[ ^ciZg+
jc^kZgh^in XdaaVWdgVi^dc ^c i]q VgZV d[
H=E,

>

2, FViZg^Va =ZkZadebZci8 Ig^ci* VjY Ed k^hjVa*
bjai^+bZY^V bViZg^Va l^aa WZ YZkZadeZY
^c i]Z VgZVh d[ Xdbbdc ^ciZgZhi :aa HeZc
Nc^kZgh^i^Zh* <ZcigVa VcY LiViZ
Nc^kZgh^i^Zh* egdb^cZci G@Hh* bVhh
igV^c^c\ ^chi^iji^dch ZiX, l^aa WZ
XdciVXiZY,

3, <dchjaiVcXn8 BciZgcVi^dcVaan gZXd\c^oZY
ZmeZgi [dg i]^h ejgedhZ l^aa WZ^YZci^[^ZY
id ldg` l^i] BN< [dg V heZX^[^X eZg^dY dc
bjijVaan VXXZeiVWaZ iZgbh, M]Z hVbZ
XdchjaiVci XVc Vahd WZ jhZY Vh gZhdjgXZ
eZghdc [dg XdcYjXi^c\ V hZb^cVg - Xdc[ZgZcXZ
Yjg^c\ i]Z gZaZkVci eZg^dY, BN<]Vh ^ck^iZY
=g, Ldb GV^Yj* :hhdX^ViZ Igd[Zhhdg*
Nc^kZgh^in d[ FZaWdjgcZ* :jhigVa^V id VXi
Vh <dchjaiVci [dg V eZg^dY d[ ild lZZ`h
^c =ZXZbWZg 0..5,

4, :jY^d+O^YZd IgdYjXi^dc8 : [Zl ZbeVcZaaZY
egdYjXZgh d[ i]Z >FI< l^aa WZ ^YZci^[^ZY
VcY i]Zn bVn WZ Vh`ZY id egdYjXZ Vi aZVhi
2 k^YZdh dc i]Z i]ZbZh WZ[^ii^c\ i]Z gdaZ
VcY [jcXi^dc^c\ d[ BN< &M]Z i]ZbZh XdjaY
WZ8 ZcVWa^c\ iZX]cdad\^Zh* \ZcYZg
ZfjVa^in* hdX^Va _jhi^XZ* ABO :^Yh VcY
Vcn i]ZbZ d[ hdX^Va ^bedgiVcXZ',

5, LZb^cVg-<dc[ZgZcXZ8 : cVi^dcVa
XdchjaiVi^kZ bZZi^c\ d[ 0 YVnh l^aa WZ
dg\Vc^oZY id egdbdiZ i]Z XjaijgZ d[ ^ciZg+
jc^kZgh^in XdaaVWdgVi^dc l^i] eVgi^XjaVg
[dXjh dc H=E* Z+aZVgc^c\ VcY di]Zg ^hhjZh
gZaZkVci id XdaaVWdgVi^kZ Z[[dgih,

)#(#& 8FNPRBOEUNPG.SSPDJBTJPO

: =gV[i FZbdgVcYjb d[ :hhdX^Vi^dc* Vh V\gZZY
^c i]Z bZZi^c\ d[ i]Z O^XZ+<]VcXZaadgh d[
LiViZ HeZc Nc^kZgh^i^Zh l^i] i]Z O^XZ+
<]VcXZaadg d[ B@GHN̂ h WZ^c\ egZeVgZY VcY
i]Z egdXZhh d[ YZX^Y^c\ i]Z higjXijgZ d[
i]Z <dchdgi^jb ^h ^c egd\gZhh,

)#(#' @PRLSIPQSM>RBJOJOH;RPHRBNNFSPRHBOJYFE

M]Z BN< dg\Vc^oZY V bZZi^c\ d[ i]Z O^XZ+
<]VcXZaadgh d[ Vaa i]Z LiViZ HeZc
Nc^kZgh^i^Zh l^i] i]Z O^XZ+<]VcXZaadg d[
B@GHNdc 0cY ?ZWgjVgn 0..5* id ZkdakZ V
XdbegZ]Zch^kZ VcY XaZVg V\ZcYV [dg BN<*
^ih [jijgZ higjXijgZ ZiX,

6^^eQ\ GU‘_bd+))/&+))0



,&, ?I[QWVIT 4MV[YM NWY:VVW]I[QWVZQV
5QZ[IVKM6L\KI[QWV"?4:56#

M]ZGVi^dcVa<ZcigZ[dg BccdkVi^dcĥ c =^hiVcXZ
>YjXVi^dc $G<B=>%lVh ZhiVWa^h]ZŶc =ZXZbWZg
-++0 id egdbdiZ' YZkZadeVcYe^adi ^ccdkVi^dch
^c VaaVheZXihd[ i]Z HeZcVcY=^hiVcXZEZVgc^c\
$ H=E%hnhiZb) Bi V^bhid YZkZadeV XjaijgZ d[
XdchiVci hZVgX][dg cZl ^ccdkVi^kZ hdaji^dch
idlVgYh i]Z Nc^kZgh^in#hb^hh^dc d[ hZVbaZhh
ZYjXVi^dc' XdhiZ[[^X^ZcXnVcYWdgYZgaZhhVXXZhh
id fjVa^in ZYjXVi^dc) M]Z <ZcigZ egdk^YZh
^ciZaaZXijVa VcYiZX]cdad\^XVa hjeedgi id i]Z
hiV`Z]daYZgh[dg i]Z \gdli] VcYYZkZadebZcid[
i]Z H=EhnhiZb) M]ZG<B=>̂h V gZhdjgXZXZcigZ
[dg egdidineZ YZkZadebZcii]Vi ZchjgZhfjVa^in
VhhjgVcXZ' Xdhi VcY aZVgcZg gZaViZY
Z[[ZXi^kZcZhh' VcYhnhiZbZ[[^X^ZcXn) Bi ldg`h
i]gdj\] i]Z Wj^aY(deZgViZ(igVch[Zg $;HM%
bZX]Vc^hb)G<B=>VahdegdbdiZh ^ccdkVi^dch ^c
Y^hiVcXZ ZYjXVi^dc i]gdj\] XdaaVWdgVi^dch
l^i]^c BcY^gV@VcY] ĜVi^dcVaHeZcNc^kZgh^in
$B@GHN%VcYl^i] di]Zg ^chi^ijiZh ^c BcY^VVcY
VWgdVY)

M]ZG<B=>]Vh WZZcZc\V\ZY^c kVg^djhVXi^k^i^Zh
[gdb :eg^a hd8 -++1 id FVgX] ., hZ' -++2' hjX]
Vh]VgcZhh^c\ i]Z ediZci^Va d[ >=NL:McZildg`'
YZkZade^c\ V k^gijVa Zck^gdcbZci [dg
^ccdkVi^dch' YdXjbZciVi^dc d[ ^ccdkVi^dch ^c
i]Z H=EhnhiZb' hijYn d[ aZVgcZgegZ[ZgZcXZh
[dg XdjchZa^c\' VcYXdaaVWdgVi^dchl^i] LX]ddah
VcY=^k^h^dch d[ B@GHNVcYdi]Zg ^chi^iji^dch
^c BcY^V VcY VWgdVY)M]ZhZ VXi^k^i^Zh VgZ
YZhXg^WZYWZadl5

)#)#% 9IYVMZZQVO[PMXW[MV[QITWN65FD2 E VM[^WYS

V) G<B=>' ^c XdaaVWdgVi^dc l^i] G>I'
XdcYjXiZY V [djg(YVn igV^c^c\ ^c
ZcigZegZcZjgh]^e h`^aah YZkZadebZci
egd\gVbbZjh^c\ >YjhVi [gdb -3i] :j\jhi
-++1 id .,hi :j\jhi -++1) M]Z ild(lVn
^ciZgVXi^kZ hZhh^dch ]VY i]Z gZhdjgXZ
eZghdchVi i]Z >FI<' B@GHNZcY VcY .+
eVgi^X^eVcih' ,0 Vi ZVX]d[ i]Z gZ\^dcVa
XZcigZh Vi :\VgiVaV VcY :^oVla) M]Z
eVgi^X^eVcih ]VY id hjWb^i egd_ZXi
egdedhVahV[iZg i]Z igV^c^c\' l]^X] i]Zn
Y^YiZc YVnhaViZg) M]ZhZegdedhVahlZgZ
ZkVajViZYVcYdc LZeiZbWZg,3' -++1' i]Z
eVgi^X^eVcihlZgZ XVaaZY[dg Vcdi]Zg -(
lVn ^ciZgVXi^kZigV^c^c\ hZhh^dc)M]Z]^\]
aZkZahd[ ^ciZgVXi^k^in VX]^ZkZYYjg^c\
i]Z igV^c^c\ hZhh^dc'VcYi]Z edhh^W^a^in
d[ igVchVXi^c\ Vaa i]Z igV^c^c\ gZEVi^ZY
Y^Vad\jZi]gdj\]dji i]Z ldg`h]de' Vhlp#aa

%>

6^^eQ\ GU‘_bd -++1(-Jd2
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Vh i]Z ZmX]Vc\Zd[ Vaa [dgbVih VcYgZVa
i^bZ Y^hXjhh^dc dc ZVX] d[ i]Zb Wni]Z
eVgi^X^eVci\gdje egdk^YZYZcdj\] hjeedgi
id i]Z egZb^hZi]Vi >YjLVi XVchZgkZVh
V kZgn Z[[ZXi^kZ idda [dg h`^aah
YZkZadebZciigV^c^c\)

W) G<B=>'̂ c XdaaVWdgVi^dcl^i] <>>VcYG>I'
XdcYjXiZY V i]gZZ(YVn igV^c^c\ ^c
[adg^XjaijgZ ^c i]Z Gdgi](>Vhi jh^c\
>YjhVi [gdb 2i] id 4i] GdkZbWZg-++1) M]Z
ild(lVn ^ciZgVXi^kZ hZhh^dch ]VY i]Z
gZhdjgXZeZghdchVi i]Z >FI<' B@GHNZcY
VcYeVgi^X^eVcihVi ZVX]d[ i]Z gZ\^dcVa
XZcigZhVi @Vc\id` $L^``^b%VcYL]^aadc\
$FZ\]VaVnV%)M]^h ldg`h]de lVh ]^\]an
^ciZgVXi^kZ) Bi WZXVbZedejaVg l^i] i]Z
adXVabZY^VVcYV [daadl(je ^h ^c YZbVcY)

X) :h Vc ^ccdkVi^kZ Z[[dgi i]Z XZcigZ l^aa
WZYZkZade^c\Vbjai^eaZ k^YZdXdc[ZgZcX^c\
edgiVa hnhiZb l^i] VgX]^kZVcYgZig^ZkVa
bZX]Vc^hbid WZjhZY [dg >=NL:MhZhh^dch)

Y) G<B=>dg\Vc^oZYV!Pdg`h]de dc BccdkVi^kZ
IdlZgId^ci IgZhZciVi^dch ^c >=NL:M![dg
B@GHN[VXjain dc -,)+.)-++2) M]Zldg`h]de
i gV̂ )cZY i]Z [VXjain id ^YZci^[n VcY
YZkZade IdlZgId^ci egZhZciVi^dch [dg
YZa^kZgn d[ XdciZci i]gdj\] >=NL:M
iZaZXdc[ZgZcX^c\hZhh^dch)

,&,&) 5WK\UMV[I[QWVWNXWTQKQMZIVL XYIK[QKMZ
WVQVVW]I[QWVZQVLQZ[IVKMML\KI[QWV

$^% G<B=>YdXjbZcih ^ccdkVi^dch ^c Y^hiVcXZ
ZYjXVi^dc) M]Z WgdVYXViZ\dg^Zh^cXajYZ
eda^XnYdXjbZcih' egVXi^XZĥ c egd\gVbbZ
YZh^\c YZkZadebZci VcY YZa^kZgn'
VYb^hh^dc egdXZYjgZh' ZkVajVi^dc
bZi]dYdad\^Zh' XdckZg\ZcXZd[ hnhiZbh'
VcYfjVa^in bVcV\ZbZciVcYWZcX]bVg`^c\)

$^^%B@GHN]Vh ^cigdYjXZY V #@daYFZYVa#
[dg ^ccdkVi^dch ^c Y^hiVcXZZYjXVi^dc)
M]Z ejgedhZ d[ i]Z VlVgY ^h id
gZXd\c^oZ^ccdkVi^dch ^c H=EhnhiZb Vh
Zck^hV\ZYWni]Z G<B=>)M]Z @daYbZYVa
[dg -++1(+2 lVh VlVgYZYdc i]Z ,3i]
<dckdXVi^dc id =g :_^i DjbVg d[ LH>M
[dg YZkZade^c\ Vc BccdkVi^kZ
^chigjXi^dcVa YZh^\c bZX]Vc^hb [dg
XZgi^[^XViZ XdjghZ ^c XgV[i VcYYZh^\c
$IdiiZgn%)



0)0). 0PMMBCPRBTJPOS

G<B=> XdaaVWdgViZhl^i] di]Zg hX]ddah d[
B@GHNVcY ldg`h i]gdj\] i]Z Wj^aY(deZgViZ(
igVch[Zg bZX]Vc^hb)

!H" 90512$=:4= BLII@ALN@PHLK

V) LX]dda d[ AZVai] LX^ZcXZh $LHAL%̂ h
d[[Zg^c\ V Idhi @gVYjViZ =^eadbV ^c
FViZgcVa VcY <]^aY AZVai] $I@=F<A%
egd\gVbbZi]gdj\] Y^hiVcXZZYjXVi^dcbdYZ
[dg F;;L \gVYjViZh h^cXZ ,442(43) G<B=>
^h XdaaVWdgVi^c\l^i] LHALid YZkZadeVc
^ccdkVi^kZ bjai^eaZ bZY^V eVX`V\Z
^cXajY^c\ bjai^bZY^V <= VcY dc(a^cZ
eVX`V\Z id Zcg^X] i]Z igV^c^c\ egdXZhh
d[ I@=F<AhijYZcih ^c i]Z eZY^Vig^X
XdbedcZci) G<B=>Vahd ]Zae^c\ LHAL id
XViZg id i]Z igV^c^c\ cZZYd[ i]Z cVi^dc
Wn YZkZade^c\ i]^h eVX`V\Z Vh Vc
^cYZeZcYZci BciZ\gViZY FVcV\ZbZci d[
<]^aY]ddY BaacZhh$BFG<B%eVX`V\Z)

W) : hZg^Zhd[ ldg`h]deh lZgZ dg\Vc^oZYWn
G<B=> ^c XdaaVWdgVi^dc l^i] LHAL
$--)+,)-++2',+)+.)-++2' ,3)+.)-++2' VcY
-/(-0)+.)-++2% id YZh^\c VcY YZkZadeVc
^ccdkVi^kZ bjai^bZY^V VcY Z(aZVgc^c\
eVX`V\Z dc !BciZ\gViZY FVcV\ZbZci d[
GZdcViVa<]^aY]ddYBaacZhh!)G<B=>[VXjain
Wg^Z[ZY i]Z YdXidgh VWdji i]Z
^chigjXi^dcVa YZh^\cbZX]Vc^hbhVcYbdYZah
[dg YZkZade^c\bjai^bZY^V hXg^eih [dg i]Z
BFG<BeVX`V\Z) Bc idiVa -+ BciZgVXi^kZ
bjai^bZY^V hXg^eih lZgZ YZkZadeZYWni]Z
YdXidgh i]gdj\] i]ZhZ ldg`h]deh) :
bjai^bZY^V VcYZ(aZVgc^c\ egdidineZ lVh
VahdYZkZadeZŶc i]Z egdXZhh)

#=$ 90512$=:7 BLII@ALN@PHLK

G<B=> ^h [VX^a^iVi^c\ i]Z LHE ii69#
YZkZade ^ccdkVi^kZ bZX]Vc^hbh Vdg!5
YZa^kZg^c\ XdjghZ dc XnWZg aVl ^c
WaZcYZYlVn) : aZVgcZg`^i VcY dca^cZ
aZVgc^c\ eaVi[dgb l^aa WZ YZkZadeZY
jcYZg i]^h egd\gVbbZ)

$A^%90512$=:= BLII@ALN@PHLK

V) IgdidineZ O^gijVa EVWdgVidgn[dg =^hiVcXZ
LX^ZcXZ>YjXVi^dc

M]^h ^h Vc dc\d^c\ e^adi egd_ZXid[ G<B=>
^c XdaaVWdgVi^dcl^hI LHL id YZh^\c VcY

YZkZade V egdidineZ d[ ^ciZgVXi^kZ
bjai^bZY^V g^X] k^gijVa aVWdgVidgn[dg
Y^hiVcXZ hX^ZcXZZYjXVi^dc i]Vi \^kZh
]VcYh dc ZmeZg^ZcXZid hijYZcih i]gdj\]
^ciZgVXi^kZ XdbejiZg h^bjaVi^dch)

W) Mld(lVn ^ciZgVXi^kZ k^YZd Xdc[ZgZcX^c\

G<B=>dg\Vc^hZY V ild lVn ^ciZgVXi^kZ
k^YZdXdc[ZgZcX^c\hZhh^dcdc -1),-)-++1
dc egdidineZ YZkZadebZcid[ k^gijVa aVW
[dg Y^hiVcXZ hX^ZcXZaZVgcZgh)>b^cZci
ZmeZgih [dgb aBM' =Za]^ Y^hXjhhZY i]Z
k^gijVa aVWXdcXZei ^c YZiV^ah) M]Z
kVg^djh gZ\^dcVa XZcigZh d[ B@GHNVahd
eVgi^X^eViZY ^c i]Z ldg`h]de VcY \VkZ
i]Z^g kVajVWaZhj\\Zhi^dch) M]Z G<B=>
?VXjain' Vadc\ l^i] I]nh^Xh VcY<]Zb^hign
?VXjain' LHL' Vahd YZbdchigViZY i]Z
egdidineZ d[ i]Z k^gijVa aVW)

!HR" 90512$92; BLII@ALN@PHLK

V) G<B=>' ^c XdaaVWdgVi^dcl^i] G>I'
XdcYjXiZY V [djg(YVn igV^c^c\ ^c
ZcigZegZcZjgh]^e h`^aah YZkZadebZci
egd\gVbbZjh^c\ >YjhVi [gdb -3i] :j\jhi
-++1 id .,hi :j\jhi -++1) M]Z egd\gVbbZ
]VY ild(lVn ^ciZgVXi^kZ hZhh^dch)

W) G<B=>' ^c XdaaVWdgVi^dcl^i] <ZcigZ
[dg >YjXVi^dc >miZch^dc $<>>% VcY
Gdgi] >Vhi Igd_ZXi $G>I%XdcYjXiZY V
i]gZZ(YVn igV^c^c\ egd\gVbbZ ^c
[adg^XjaijgZ ^c i]Z Gdgi]ZVhi jh^c\
>YjLVi [gdb 2i] GdkZbWZg-++1 id 4i]
GdkZbWZg-++1) Bi ZbZg\ZY [gdb i]Z
ldg`h]de i]Vi V [daadl(je d[ i]Z
igV^c^c\ egd\gVbbZ ^h kZgn bjX] ^c
YZbVcY^c i]Z Gdgi]ZVhi)

X) M]Z G<B=>^h [VX^a^iVi^c\ i]Z G>I ^c
i]Z kVajZ VYY^i^dc d[ i]Z Zm^hi^c\
XdbejiZg a^iZgVXn egd\gVbbZ $<EI%VcY
je\gVYZ ^i ^cid V -,hi XZcijgn egd\gVbbZ
id WZegZhZciZY ^c V WaZcYZYbdYZ) Md
[VX^a^iViZ i]Z ^beaZbZciVi^dc d[ i]Z
je\gVYZY kZgh^dc d[ <EI [dg i]Z cdgi]
ZVhi' G<B=>VcY G>I jcYZgidd` V fj^X`
hjgkZn d[ i]Z YZbd\gVe]^X igZcYh'
\ZcYZg l^hZ hiViZ edejaVi^dc' a^iZgVXn
gViZ' BM^c[gVhigjXijgZ' XdbbdcanjhZY
]VgYlVgZ VcY hd[ilVgZ ^c i]Z hiViZ)

6^^eQ\ GU‘_bd+))/&+))0



k =ZkZT8debZci d[ Vc VlVgZcZhh bdYjaZ m Igdk^YZh cVi^dcVa VcY ^ciZgcVi^dcVa
[dg B@GHNhijYZcih dc i]Z Y^[[ZgZcian XdchjaiVcXn hZgk^XZh dc Y^hiVcXZ
VWaZY9 ZYjXVi^dc VcY igV^c^c\ [dg XVeVX^in

k IgZeVgVi^dc [dg i]Z aVjcX]^c\ d[ Wj^aY^c\ VcY hnhiZbh YZkZadebZci ^c
gZhZVgX] egd\gVbbZ aZVY^c\ id I],=, 9 \dkZgcbZci* cdc+\dkZgcbZci* VcY eg^kViZ

k <dbe^a^c\ V Y^gZXidgn d[ i]Z ZmeZgih ^chi^iji^dch dg\Vc^oVi^dch,
VcY ^chi^iji^dch d[ ^bedgiVcXZ [dq
i]Z Y^[[ZgZcian VWaZY [gdb VXgdhh i)]Z#
Xdjcign,

,&,&+ 7MML7WY^IYLD[\L‘ WV=MIYVMYAYMNMYMVKM
NWY>WLMZWN4W\VZMTQVO

: ?ZZY ?dglVgY LijYn dc EZVgcZg IgZ[ZgZcXZh
[dg i]Z FdYZ d[ <djchZa^c\ ^h WZ^c\ XdcYjXiZY
Wn G<B=> [dg i]Z egdheZXi^kZ hijYZcih d[
bVcV\ZbZci &F;:' VcY ZYjXVi^dc egd\gVbbZh &;
>Y,', : idiVa d[ -+'+++ fjZhi^dccV^gZh ]VkZ
WZZc X^gXjaViZY id i]Z KZ\^dcVa <ZcigZh dji
d[ l]^X] VWdji -+++ ]VkZ WZZc gZXZ^kZY Wn
i]Z <ZcigZ,

,&,&, B\QKS7MMLJIKSD[\L‘ WV[PM\ZM WN
65FD2E

Bc dgYZg id iV`Z VYkVciV\Z d[ i]Z hijYZcih
[gdb Vaa Y^hX^ea^cZh VhhZbWa^c\ Yjg^c\ i]Z
<dckdXVi^dc dc ,2i] FVgX] -++2' i]Z G<B=>
jcYZgidd` V fj^X` [ZZYWVX` hijYn dc i]Z jhZ
d[ >=NL:M Wn i]Z hijYZcih d[ B@GHN, M]^h
hjgkZn egdk^YZY Vc ^bbZY^ViZ [ZZYWVX` ^c
eaVcc^c\ B<M+ZcVWaZY >=NL:M ^ciZgkZci^dc,

,&- ?I[QWVIT 4MV[YM NWY5QNNMYMV[T‘2JTML
"?452#

M]Z GVi^dcVa <ZcigZ [dg =^[[ZgZcian :WaZY
&G<=:'* hZi je jcYZg i]Z aHi] eaVc* hiVgiZY
[jcXi^dc^c\ [gdb GdkZbWZg* -++1) M]Z <ZcigZ
^h bVcYViZY id egdk^YZ ZYjXVi^dcVa* kdXVi^dcVa
VcY VlVgZcZhh egd\gVbbZh [dg i]Z Y^[[ZgZcian
VWaZY VcY YZkZade Veegdeg^ViZ ^c[dgbVi^dc
VcY Xdbbjc^XVi^dc iZX]cdad\n VcY hd[ilVgZ
[dg ZYjXVi^dc VcY igV^c^c\ ^c i]Z VgZV d[
Y^hVW^a^in,

IgZhZci :Xi^k^i^Zh

Hc V eg^dg^in WVh^h* G<=: [dXjhZh dc
^c^i^Vi^c\ gZhZVgX] egd\gVbbZh eVgi^XjaVgan
aZVY^c\ id I],=,9 YdXjbZciVi^dc VcY
Y^hhZb^cVi^dc9 VcY Vc VlVgZcZhh XVbeV^\c dc
i]Z Y^[[ZgZcian VWaZY Vbdc\ B@GHNhijYZcih,

M]Z [daadl^c\ VXi^k^i^Zh lZgZ jcYZgiV`Zc Wn
i]Z XZcigZ Yjg^c\ i]Z gZedgi^c\ eZg^dY

)#+ D[INN EYIQVQVOCMZMIYKP :VZ[Q[\[M WN
5QZ[IVKM 6L\KI[QWV

M]Z Zghil]^aZ =^k^h^dc d[ =^hiVcXZ >YjXVi^dc*
XgZViZY h^cXZ i]Z ZhiVWa^h]bZci d[ B@GHN*
lVh je\gVYZY ^cid i]Z LiV[[ MgV^c^c\ VcY
KZhZVgX] Bchi^ijiZ d[ =^hiVcXZ >YjXVi^dc
&LMKB=>' ^c /771* l^i] hjeedgi gZXZ^kZY [gdb
<HE* <VcVYV* Vh V cdYVa V\ZcXn [dg igV^c^c\
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VcY gZhZVgX] ^c Y^hiVcXZ ZYjXVi^dc ^c i]Z
Ldji] :h^Vc gZ\^dc, LMKB=> lVh ZcigjhiZY
l^i] i]Z gZhedch^W^a^in d[ hiV[[ YZkZadebZci*
gZhZVgX] VcY YZkZadebZci* VcY hnhiZb
YZkZadebZci ^c Y^hiVcXZ ZYjXVi^dc,

,&.&( DEC:56 XMYNWYUZ[PMNWTTW^QVO[IZSZ1

t H[[Zgh ild VXVYZb^X egd\gVbbZh + Idhi+
\gVYjViZ =^eadbV ^c =^hiVcXZ >YjXVi^dc
&I@==>' VcY FVhiZg d[ :gih ^c =^hiVcXZ
>YjXVi^dc &F:=>' id YZkZade ]jbVc
gZhdjgXZh ^c Y^hiVcXZ ZYjXVi^dc l^i]^c
BcY^V* VcY ^c 01 <djcig^Zh hedchdgZY
Wn <HE VcY i]Z KV_^k @VcY]^ ?djcYVi^dc*
VcY ^c +1 Xdjcig^Zh hedchdgZY Wn
NG>L<H+BB<;:,

t Hg\Vc^hZh ^chi^iji^dcVa* gZ\^dcVa*
cVi^dcVa VcY ^ciZgcVi^dcVa igV^c^c\
egd\gVbbZh [dg VXVYZb^X VcY cdc+VXVYZb^X
hiV[[ ldg`^c\ ^c Y^hiVcXZ VcY deZc
ZYjXVi^dc ^chi^iji^dch,

t =ZkZadeh igV^c^c\ eVX`V\Zh VcY di]Zg
gZhdjgXZ bViZg^Vah [dg kVg^djh
XViZ\dg^Zh d[ [jcXi^dcVg^Zh ldg`^c\ ^c
i]Z Y^hiVcXZ ZYjXVi^dc hnhiZb,

t <dcYjXih VcY hjeedgih gZhZVgX] ^c
Y^hiVcXZ VcY deZc ZYjXVi^dc [dg ^begdk^c\
i]Z fjVa^in d[ Y^hiVcXZ ZYjXVi^dc VcY
[dg hnhiZbh YZkZadebZci,



t :Xih Vh Vc ^c[dgbVi^dc gZhdjgXZ XZciZg
[dg deZc VcY Y^hiVcXZ ZYjXVi^dc ^c i]Z
Xdjcign VcY VWgdVY^cXajY^c\ ejWa^XVi^dc
d[ igV^c^c\ bViZg^Vah dc deZc aZVgc^c\
VcY i]Z gZ[ZgZZY 5KCH@K6LQNK@I LE
:MDK 7D@NKHKF%

M]Z YZiV^ah d[ i]Z VXi^k^i^Zh jcYZgiV`Zc Wn
LMKB=>Yjg^c\ i]Z nZVg 0..4+0..5 VgZ Vh [daadlh8

,&.&) EYIQVQVO

M]Z [daadl^c\ ^ciZgcVi^dcVa-cVi^dcVa igV^c^c\
egd\gVbbZh-ldg`h]deh ]VkZ WZZc XdcYjXiZY8
&YZiV^ah ^c :eeZcY^m B'8

t BcYjXi^dc Igd\gVbbZh + 0
t Pdg`h]de dc LZa[ EZVgc^c\ FViZg^Vah + 0
t KZhZVgX] Pdg`h]de + /
t Gdc :XVYZb^X LiV[[ MgV^c^c\ + 1
t >Y^i^c\ Pdg`h]de + 0
t KdjcYiVWaZ + /
t Pdg`h]deh [dg LHNh- <<ah + 02
t BciZgcVi^dcVa Igd\gVbbZh &dkZghZVh' + 5
t Pdg`h]deh [dg Hi]Zg :\ZcX^Zh + 1
t ?dg di]Zg LX]ddah-=^k^h^dch + 7
t >YjLVi LZhh^dch + 1/

,&.&* CMZMIYKP

LMKB=> %jcYZgiV`Zh hnhiZb^X gZhZVgX] VcY
egd\gVbbZ ZkVajVi^dc VXi^k^i^Zh dc kVg^djh
[jcXi^dcVa VgZVh d[ Y^hiVcXZ ZYjXVi^dc [dg
hnhiZb YZkZadebZci VcY [dg ^begdk^c\ i]Z
Z[[ZXi^kZcZhh d[ hiV[[ YZkZadebZci egd\gVbbZh,
M]Z [daadl^c\ gZhZVgX] hijY^Zh VgZ XdbeaZiZY8

V 1HOP@KBD2CQB@PHLK@KC4QJ@K<DOLQN 3#U
1DRDILMJDKP- ?KCDNFN@CQ@PD7D@NKDNO.
;DNBDMPHLK>LS@NCO2JMILT@AHIHPT#LjgkZn
KZedgi &=><+LMKB=> LijYn', &:h]d` @VWV*
LVcidh] IVcYV VcY :h]d` LVY]lVc^',

V >N@BDN=PQCHDOHK 1HOP@KBD2CQB@PHLK-
/ 0@OD=PQCTLE 539:? 3N@CQ@PDO&=><+
LMKB=> LijYn', &:h]d` LVY]lVc^* :h]d`
@VWVVcY LVcidh] IVcYV',

V / =PQCTLE 0LOP 2EEDBPHRDKDOO@KC0LOP
2EEHBHDKBTLE =DIDB&DC;NLFN@JJDOLE 539:?

!+

HK<DI@PHLKid =PQCDKP@KC5KOPHPQPHLK@I
0LOPO&LMKB=>LijYn', &:h]d` @VWV*LVcidh]
IVcYV VcY <,K,D, Fjgi]n',

,&.&+ EYIQVQVO>I[MYQITZ

M]Z [daadl^c\ igV^c^c\ bViZg^Vah lZgZ
ejWa^h]ZY Yjg^c\ i]Z eZg^dY8

m AVcYWdd` 38 1DRDILMJDKP
=DIE$7D@NKHKF8@PDNH@IO
eg^ciZY ^c :eg^a 0..4

@KC<DRHOHLKLE
&<,K,D,Fjgi]n'*
!<DRHODC"%

m AVcYWdd` 5 8 8DCH@
1HOP@KBD2CQB@PHLK
eg^ciZY ^c FVn 0..4
XgZViZY VcY je adVYZY

@KC >DBGKLILFT HK
&LVcidh] IVcYV' *

&GZl' &PZWkZgh^dc
^c LMKB=> lZWh^iZ',

m AVcYWdd`
:MDK @KC
IgVY]Vc' *

()- ;NLFN@JJD 2R@IQ@PHLKHK
1HOP@KBD2CQB@PHLK&;VhVci^
eg^ciZY ^c CjcZ 0..4 !9DS"%

V 8@KQ@I ELN ;NLFN@JJD @KC 0LQNOD
0LLNCHK@PLNO&FVcjVa <ddgY^cVidg8 LVc_VnV
F^h]gV'* eg^ciZY ^c CjcZ 0..4 !9DS"
&PZW kZgh^dc XgZViZY VcY jeadVYZY ^c
LMKB=> lZWh^iZ',

,&.&, ?M^ :VQ[QI[Q]MZ

LMKB=> ]Vh ^c^i^ViZY VcY YZkZadeZY i]Z
[daadl^c\ ild cZl bdYjaZh [dg Y^hiVcXZ
aZVgcZgh VcY VXVYZb^X XdjchZadgh,

t !IZYV\d\n* LX^ZcXZ VcY MZX]cdad\n d[
HeZc VcY =^hiVcXZ >YjXVi^dc!

=^hiVcXZ aZVgcZgh VgZ jc[Vb^a^Vg l^i] i]Z
heZX^Va [ZVijgZh VcY deedgijc^i^Zh d[[ZgZY
Wn deZc VcY Y^hiVcXZ ZYjXVi^dc* ]ZcXZ i]Zn
VYdei i]Z aZVgc^c\ VeegdVX]Zh aZVgcZY ^c i]Z
XdckZci^dcVa hnhiZb, DZZe^c\ i]Z VWdkZ ^c
k^Zl* i]^h bdYjaZ ^h YZh^\cZY id Vhh^hi i]Z
Y^hiVcXZ aZVgcZgh id jcYZghiVcY VcY VeegZX^ViZ
VcY YZkZade h`^aah d[ cZl lVnh d[ Z[[ZXi^kZ
aZVgc^c\ i]gdj\] deZc Y^hiVcXZ ZYjXVi^dc,

t !HeZc VcY =^hiVcXZ EZVgc^c\8 '*),.1
VcY IgVXi^XZ8 >N@HKHKF8LCQID ELN
/B@CDJHB0LQKODILNO 

M]Z igV^c^c\ bdYjaZ ^h V /3 YVn [VXZ+id+[VXZ
ldg`h]de bdYjaZ Xdbeg^h^c\ 4. hZhh^dch, M]Z
bdYjaZ gZfj^gZh 7. ]djgh dg i]gZZ XgZY^ih d[
ldg`adVY9 VcY XVc Vahd WZ ^beaZbZciZY i]gdj\]
WaZcYZY igV^c^c\ higViZ\^Zh, LdbZ d[ i]Z
^bedgiVci XdciZcih XdkZgZY ^c i]^h igV^c^c\
bdYjaZ VgZ8 H=E XdcXZei* bdYZah* YZkZadebZci*
hijYZci hjeedgi* ijidg^c\ VcY XdjchZa^c\*
^bedgiVcXZ d[ Vhh^\cbZci* ZkVajVi^dc d[
Vhh^\cbZci* YZkZadebZci d[ aZVgc^c\ h`^aah*
hjeedgi id i]Z ZYjXVi^dcVaan Y^hVYkVciV\ZY
hijYZcih* jhZ d[ cZl iZX]cdad\^Zh [dg hijYZci
hjeedgi ZiX, M]Z bdYjaZ Vahd ^cXajYZh igV^c^c\
^c WVh^X XdbejiZg XdbedcZcih* [jcXi^dch* VcY
jhZ d[ XdbejiZg [dg egdk^Y^c\ hjeedgi id i]Z
Y^hiVcXZ aZVgcZgh, M]Z bV^c iVg\Zi \gdje [dg
i]^h %bdYjaZ% ^h i]Z :XVYZb^X <djchZadgh d[
Y^[[ZgZci deZc jc^kZgh^i^Zh* VcY di]Zg
Y^hiVcXZ aZVgc^c\ ^chi^ijiZh, AdlZkZg* V
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l^YZ gVc\Z d[ hiV[[ Z,\,* [VXjain d[ deZc
jc^kZgh^i^Zh-Y^hiVcXZ aZVgc^c\ ^chi^ijiZh*
VXVYZb^Xh a^`Z* gZ\^dcVa Y^gZXidgh* Vhh^hiVci
gZ\^dcVa Y^gZXidgh* XddgY^cVidgh d[ hijYn
XZcigZh* eZdeaZ l^i] YZh^\cViZY ijidg^c\ VcY

XdjchZa^c\ gZhedch^W^a^i^Zh [gdb
gVc\Z d[ egd[Zhh^dcVah* VcY i]Z
Vahd YZg^kZ h^\c^[^XVci ]jbVc
YZkZadebZci VcY bVcV\Zg^Va ^cejih
bdYjaZ t

V l^YZ
a^`Z XVc
gZhdjgXZ
[gdb i]Z

’ :TecQd HUccY_^cV_bdXUiUQb +))/&+))0
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M]Z Nc^kZgh^in ]Vh ZhiVWa^h]ZY Vc ZmiZch^kZ
cZildg` d[ 12 KZ\^dcVa <ZcigZh* 3 LjW+
KZ\^dcVa <ZcigZh d[ B@GHN* 03 KZXd\c^hZY
KZ\^dcVa <ZcigZh &[jcXi^dc^c\ jcYZg L^c\aZ
P^cYdl HeZgVi^dch'* VcY i]Z 03 KZXd\c^hZY
KZ\^dcVa <ZcigZh VgZ Vahd Vc ^ciZ\gVa
XdbedcZci d[ hijYZci hjeedgi hZgk^XZh8
i]ZhZ d[[Zg hZgk^XZh id YZ[ZcXZ eZghdccZa
i]gdj\] 3 :gbn KZXd\c^oZY KZ\^dcVa <ZcigZh*
6 :^g+?dgXZ KZXd\c^hZY KZ\^dcVa <ZcigZh* 2
GVkn KZXd\c^hZY KZ\^dcVa <ZcigZh* / :hhVb
K^[aZh KZXd\c^hZY KZ\^dcVa <ZcigZ* VcY 5
<KI? KZXd\c^hZY KZ\^dcVa <ZcigZh, M]Z hijYn
XZcigZ cZildg` Xdbeg^hZh 247 gZ\jaVg* 03
gZXd\c^hZY* dcZ hjW+XZcigZ* 45. egd\gVbbZ
hijYn XZcigZh* 0/5 heZX^Va hijYn XZcigZh
VcY 07 Gdgi]+;^]Vg eViiZgc hijYn XZcigZh,
Bc VYY^i^dc* hZgk^XZh id YZ[ZcXZ eZghdccZa
VgZ egdk^YZY Wn KZXd\c^hZY LijYn <ZcigZh d[
:gbn &01'* :hhVb K^[aZh &1.' VcY GVkn &2',

:i i]ZhZ XZciZgh* aZVgcZgh VgZ egdk^YZY
hZgk^XZh ^c gZheZXi d[ hjW_ZXi heZX^[^X
VXVYZb^X XdjchZaa^c\* a^hiZc^c\ -k^Zl^c\ d[
:-O egd\gVbbZh* a^WgVgn [VX^a^i^Zh*
iZaZXdc[ZgZcX^c\* k^YZd Xdc[ZgZcX^c\* <=+
KHFL* hZgk^XZh gZaViZY id gjaZh* gZ\jaVi^dch*
XdjchZaa^c\ VcY ZmVb^cVi^dc hX]ZYjaZh d[
i]Z Nc^kZgh^in* Vhh^\cbZci hjWb^hh^dc*
ZkVajV i^dc VcY [ZZYWVX`* iZgb+ZcY
ZmVb^cVi^dc* XdbejiZg VXXZhh* aVWdgVidgn
ldg` VcY di]Zg egVXi^XVa ldg`, ?dg dc+a^cZ
egd\gVbbZh i]Z Nc^kZgh^in ]Vh ZhiVWa^h]ZY
MZaZ+EZVgc^c\ <ZcigZh Vi ^ih KZ\^dcVa
<ZcigZh,

-&( 2PUMLIJIL CMOQWVIT4MV[YM

KZ\^dcVa <ZcigZ :]bZYVWVY lVh ZhiVWa^h]ZY ^c
FVgX] /766* ^i XdkZgh i]Z LiViZ d[ @j_VgVi*
Nc^dc MZgg^idg^Zh d[ =VbVc* =VYgV VcY GV\Vg
AVkZa^, =jg^c\ i]Z gZedgi^c\ eZg^dY* /4*637
hijYZcih lZgZ ZcgdaaZY [dg i]Z kVg^djh
egd\gVbbZh d[[ZgZY Wn i]Z Nc^kZgh^in,

M]gZZ KZ\^dcVa cZZY WVhZY egd\gVbbZh ]VkZ WZZc
egdedhZY %l]^X] VgZ Vh jcYZg8

8\RYI[
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/, =^eadbV Igd\gVbbZ [dg KVY^d :ccdjcXZgh

0, =^eadbV ^c >cigZegZcZjgh]^e

1, =^eadbV ^c Idgi FVcV\ZbZci L`^aah,

MgVchaVi^dc [dg =><> VcY =GA> ^cid i]Z adXVa
aVc\jV\Z ^h WZ^c\ jcYZgiV`Zc Wn i]Z KZ\^dcVa
<ZcigZ, ?djg IL<h* dcZ KZ\jaVg L< VcY h^m
LeZX^Va L<h lZgZ ZhiVWa^h]ZY Yjg^c\ i]Z
gZedgi^c\ eZg^dY,

-&) 3IVOITWYMCMOQWVIT4MV[YM

KZ\^dcVa <ZcigZ ;Vc\VadgZ lVh ZhiVWa^h]ZY ^c
GdkZbWZg /765* ^i XViZgh id i]Z aZVgcZg
edejaVi^dc gZh^Y^c\ ^c i]Z LiViZh d[ DVgcViV`V
VcY @dV, =jg^c\ i]Z gZedgi^c\ eZg^dY* /5*./2
hijYZcih lZgZ ZcgdaaZY [dg kVg^djh egd\gVbbZh
d[[ZgZY Wn i]Z Nc^kZgh^in, ?^kZ IL<h lZgZ
ZhiVWa^h]ZY Yjg^c\ i]Z gZedgi^c\ eZg^dY, 1357
hijYZcih lZgZ VlVgYZY =Z\gZZ-=^eadbV jcYZg
i]^h KZ\^dcVa <ZcigZ Vi i]Z /6i] <dckdXVi^dc,
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4,1 3PWXITCMOQWVIT4MV[YM

;]deVa ]VeeZch id WZ i]Z [^ghi KZ\^dcVa <ZcigZ
d[ B@GHN, Bi lVh ZhiVWa^h]ZY dc 3i] LZe * /764
id XViZg id i]Z cZZYh d[ i]Z aZVgcZg
edejaVi^dc d[ i]Z hiViZ d[ FVY]nV IgVYZh],
P^i] i]Z XgZVi^dc d[ i]Z LiViZ d[ <]]Vi^h\Vg]*
V hZeVgViZ KZ\^dcVa <ZcigZ \di XgZViZY Vi
KV^ejg, ?jgi]Zg id i]Vi ^c dgYZg id \^kZ
heZX^Va [dXjh id i]Z ig^WVa edejaVi^dc dc K<
lVh XgZViZY Vi CVWVaejg l]^X] XdkZgh ilZakZ
Y^hig^Xih, =jg^c\ i]Z gZedgi^c\ eZg^dY* [^kZ
IL<h VcY ild LeZX^Va L<h lZgZ ZhiVWa^h]ZY*
45/5 hijYZcih lZgZ ZcgdaaZY [dg i]Z kVg^djh
egd\gVbbZh dc d[[Zg VcY /71. hijYZcih lZgZ
VlVgYZY =Z\gZZ-=^eadbV Vi i]Z /6i] <dckdXVi^dc,
:Yb^hh^dc Xjb Bc[dgbVi^dc <ZcigZh VgZ WZ^c\
[dgbVa^oZY Vi kVg^djh adXVi^dch l^i]^c i]Z
LiViZ, <daaVWdgVi^dch VgZ jcYZglVn l^i] hZkZgVa
@dki ,=Z e i h * :\ZcX^Zh VcY Hg\Vc^oVi^dch a^`Z8

mIg\, hZ 8BEIXB ;RBEFSI
mKZ\, hZ

mLea) hZ bb

m m mZZ tm t mmm mmt s)T]deVa
m t

mmt t

V, Mg^WVa PZa[VgZ =Zei8
IgVYZh] [dg aZVgcZgh ^c
/7 Y^hig^Xih d[ F,I,

@dki d[ FVY]nV
ig^WVa gZ\^dc d[

W, FI<>M
VcY <B<

@dki d[ FVY]nV IgVYZh] [dg ;II
Vi /... ig^WVa hX]ddah,

X, F,I, Ig^hdc <djghZh [dg CV^a ^cbViZh ^c
i]Z _VYEh d[ F, I,

Y, KV_nV L^`h]V DZcYgV [dg =I>* <I>* <>L*
<IEM* <MIF* <M>* ZiX,

Z, LX]dda >YjXVi^dc =Zei, 8 :aa bV_dg =^eadbV
VcY <Zgi^[^XViZ Igd\gVbbZh [dg /.)*0
hijYZcih,

[, =Zei,
<IEM*

d[ A^\]Zg >YjXVi^dc ?dg
I@=A> VcY di]Zg XdjghZh,

<>L*

\, =Zei d[ AZVai] :aa cjgh^c\ gZaViZY
egd\gVbbZh [dg ^c+hZgk^XZ cjghZh VcY ]ZVai]
ldg`Zgh,

], LiViZ :B=L <Zaa 8 <:?> - =:?> [dg ]ZVai]
ldg`Zgh, G@Hh* ZiX,

^, F,I, Idaaji^dc <dcigda ;dVgY - >I<H8 :aa
i]Z XdjghZh dc Zck^2.cbZci VcY Y^hVhiZg
bVcV\ZbZci [dg G@Hh,

)*

_, F,I, Ida^XZ8 ?dg <:?> - =:?>* <nWZg aVl*
=^hVhiZg FVcV\ZbZci* ;II* <B@* ZiX,

`, AjbVc K^\]ih 8 [dg ]jbVc g^\]i VXi^k^hih*
ZiX,

,) G) <) <)
=:?>,

=^hVhiZg FVcV\ZbZci* <:?>

b, =Zei, d[ MZX]c^XVa >YjXVi^dc8 ?dg =^eadbV
>c\^cZZgh ldg`^c\ l^i] IP=* IA>* K>L VcY
di]Zg Zc\^cZZg^c\ YZeVgibZcih ,,

c, F, I, =V^gn ?ZYZgVi^dc
=V^gn MZX]cdad\n

?dg =^eadbV ^c

-&+ 3P\JIVMZP^IY CMOQWVIT4MV[YM

KZ\^dcVa <ZcigZ ;]jWVcZh]lVg lVh ZhiVWa^h]ZY
^c /764 l^i] deZgVi^dcVa VgZV WZ^c\ i]Z LiViZ
d[ Hg^hhV, Bc 0..3* V hZeVgViZ KZ\^dcVa <ZcigZ
XVbZ je Vi DdgVeji, =jg^c\ i]Z gZedgi^c\
eZg^dY* HcZ KZ\jaVg* [^kZ IL<h VcY h^m Igd_ZXi
bdYZ L<h lZgZ ZhiVWa^h]ZY, Bc Vaa /1.31
hijYZcih lZgZ ZcgdaaZY [dg kVg^djh egd\gVbbZh
dc d[[Zg* 1./4 hijYZcih lZgZ VlVgYZY =Z\gZZ-
=^eadbV l^i] 2 hijYZcih gZXZ^k^c\ @daY FZYVah,
M]Z KZ\^dcVa <ZcigZ lVh dcZ Vbdc\ i]Z [^kZ
<ZcigZh X]dhZc [dg %;Zhi LZgk^XZh% :lVgY [dg
0..5% Vi i]Z /6i] <dckdXVi^dc, M]Z Adgi^XjaijgZ
=ZeVgibZci d[ i]Z LiViZ d[ Hg^hhV ]Vh hedchdgZY
hijYZcih [dg i]Z =O:I?O egd\gVbbZ,

M]Z WgV^c+ hidgb^c\ hZhh^dc ]ZaY ^c ?ZW 0..5
]Vh ]ZaeZY i]Z gZ\^dc ^c ^YZci^[n^c\ hZkZc
cZZY WVhZY <Zgi^[^XViZ Igd\gVbbZh ^c VgZVh d[
PViZg LVc^iVi^dc VcY FVcV\ZbZci* <dbbjc^in
AZVai] <VgZ* IajbW^c\* Adgi^XjaijgZ =ZkZadebZci*
Ld[i L`^aa =ZkZadebZci* <^k^a <dchigjXi^dc VcY
OVajZ :YY^i^dch ^c ?^h]Zg^Zh, 1. BK< hZhh^dch
^c XdaaVWdgVi^dc l^i] :BK <ji ijX` lZgZ ]ZaY,
:gdjcY /44 i,ZEZXdc[ ZgZcXZ hZhh^dch lZgZ ]ZaY
jh^c\ i]Z 4 >YjhVi iZgb^cVah, :eegdeg^ViZ VcY
dei^bjb ji^a^oVi^dc d[ i]Z KZ\^dcVa <dbejiZg
aVW ^h WZ^c\ YdcZ [dg egdbdi^c\ XdbejiZg
a^iZgVXn l^i]^c i]Z hiViZ Vi cdb^cVa gViZh,
<?G* <P=E VcY ;II VgZ WZ^c\ d[[ZgZY ^c Hg^nV,
GZ\di^Vi^dch VgZ jcYZglVn l^i] i]Z Hg^hhV
@dki, id aVjcX] Y^eadbV XdjghZ [dg igV^c^c\

’phhV
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jcigV^cZY iZVX]Zgh &L]^`h]V LV]VnV`h' VcY
>YjXVi^dc OdajciZZgh &ldg`^c\ Vi eg^bVgn aZkZa
jcYZg i]Z LL: LX]ZbZ,'

: hZa[+]Zae hijYZci ^c[dgbVi^dc XZcigZ XVaaZY
!Fn <djciZg! ^h [jaan deZgVi^dcVa l^i] V
YZY^XViZY XdbejiZg iZgb^cVa adVYZY l^i]
WgdVYWVcY XdccZXi^k^in [dg ^chiVci gZYgZhhVa
d[ fjZg^Zh,

:c ^cYZeZcYZci lZWh^iZ ]Vh WZZc aVjcX]ZY,

-&D 4PMVVIQCMOQWVIT4MV[YM

KZ\^dcVa <ZcigZ <]ZccV^ lVh ZhiVWa^h]ZY ^c
,433' ^i XViZgh id i]Z LiViZ d[ MVb^a GVYj VcY
i]Z Nc^dc MZgg^idgn d[ IdcY^X]Zggn, M]^h
KZ\^dcVa <ZcigZ ]Vh i]Z ]^\]Zhi cjbWZg d[
EZVgcZg Ljeedgi <ZcigZh $,,1% ^c i]Z Xdjcign,
=jg^c\ i]Z gZedgi^c\ eZg^dY* ,34.+ hijYZcih
lZgZ VYb^iiZY* 2.2/ hijYZcih lZgZ VlVgYZY
=Z\gZZ- =^eadbV Vi i]Z ,3i] <dckdXVi^dc, Mld
IL<h VcY dcZ LeZX^Va L< [dg e]nh^XVaan
X]VaaZc\ZY lZgZ ZhiVWa^h]ZY,

EIUQTVIL\ 22
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t KZ\) hZ
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M]^h gZ\^dc ]Vh LijYn <ZcigZh [dg bZc VcY
ldbZc eg^hdc ^cbViZh Vi OZaadgZ* Mg^X]n VcY
<d^bWVidgZ, M]Z KZ\^dc d[[Zgh <?G* <P=E VcY
=><> ^c gZ\^dcVa aVc\jV\Z &MVb^a', M]Z KZ\^dcVa
<ZcigZ ^h XdaaVWdgVi^c\ l^i] FL LlVb^cVi]Vc

,3i] 8_^f_SQdY_^ XU\T QdGUWY_k* 8U^dbU&8XU^^QY
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KZhZVgX] ?djcYVi^dc* @VcY]^\gVb KjgVa Bchi^ijiZ
VcY FVm FjaaZg ;]VlVc [dg YZkZade^c\ cZZY
WVhZY kdXVi^dcVa egd\gVbbZ [dg hd[i h`^aa
YZkZadebZci Vi Xdbbjc^in aZkZa Vh lZaa Vh
ZhiVWa^h]bZci d[ LeZX^Va L<, >[[dgih VgZ WZ^c\
bVYZ id ZhiVWa^h] ^c[dgbVi^dc+Xjb+VYb^hh^dc
XZcigZ, : LeZX^Va LijYn <ZcigZ ]Vh WZZc
ZhiVWa^h]ZY [dg i]Z =Z[ZcXZ IZghdccZa VcY
i]Z^g [Vb^an Vi =Z[ZcXZ LiV[[ LZgk^XZh <daaZ\Z*
P^aa^c\idc* G^a\^g^h, M]Z KZ\^dcVa <ZcigZ ^h
Zmeadg^c\ edhh^W^a^in d[ ZhiVWa^h]^c\ V cZildg`
d[ LijYn <ZcigZh Vi kVg^djh KZbVcY VcY
CjkZc^aZ AdbZh ^c i]Z hiViZ d[ MVb^a GVYj,

-&- 4WKPQVCMOQWVIT4MV[YM

KZ\^dcVa <ZcigZ <dX]^c lVh ZhiVWa^h]ZY dc i]Z
,2i] GdkZbWZg ,433 id XViZg id i]Z ZYjXVi^dcVa
cZZYh d[ DZgZaV LiViZ VcY NM d[ EV`h]YlZZe,
=jg^c\ i]Z gZedgi^c\ eZg^dY* ild IL<h VcY dcZ
KZ\jaVg L< lZgZ ZhiVWa^h]ZY* ,+02/ hijYZcih
lZgZ VYb^iiZY id kVg^djh egd\gVbbZh dc d[[Zg*
-/2+ gZXZ^kZY i]Z^g =Z\gZZ-=^eadbV* Mld EZVgcZgh
gZXZ^kZY \daY bZYVah VcY i]Z KZ\^dcVa <ZcigZ
lVh ^YZci^[^ZY Vh dcZ d[ i]Z [^kZ WZhi
KZ\^dcVa <ZcigZh [dg i]Z nZVg -++1(-++2 Vi
i]Z ,3i] <dckdXVi^dc, :BK M]^gjkVcVcVi]VejgVb
WgdVYXVhih a^kZ B@GHN egd\gVbbZ dc ZkZgn
LjcYVn, Bc VYY^i8^dc* KZ\^dcVa <ZcigZ ]VcYaZh
BK< ZkZgn -cY' /i] VcY 0i] LjcYVn WZilZZc /(0
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IF, M]Z hVcXi^dcZY ?F LiVi^dch [dg KZ\^dcVa
<ZcigZ VcY M]^gjkVcVci]VejgVb ldjaY WZ
deZgVi^dcVa h]dgian, >YjhVi [VX^a^i^Zh VgZ
deZgVi^dcVa Vi KZ\^dcVa <ZcigZ VcY Vi
M]^gjkVcVci]ejgVb L<, Bc Vaa 01 hijYnXZcigZh
l^i]^c i]Z hiViZ ]VkZ WZZc egdk^YZY l^i]
Ydlca^c` [VX^a^i^Zh, 3. hX]ddah ]VkZ WZZc
+^YZci^[^ZY id [jcXi^dc Vh :Yb^hh^dc+Xjb+
Bc[dgbVi^dc <ZcigZh l]ZgZ <EI* ;=I VcY ;II
ldjaY WZ VXi^kViZY,

*#+ 5IYJPIVOI CMOQWVIT4MV[YM

M]Z =VgW]Vc\V KZ\^dcVa <ZcigZ lVh ZhiVWa^h]ZY
^c Gdk 0..4 Vh V LjW + KZ\^dcVa <ZcigZ, Bi
\di je\gVYZY idV [jaa [aZY\ZY KZ\^dcVa <ZcigZ
h^cXZ 0..5 l^i] dji gZVX] ^c 0. Y^hig^Xih d[
Gdgi] ;^]Vg k^o @deVa\Vc_* L^lVc* LVgVc*
IVh]X]^b <]VbeVgVc* IjgW^ <]VbeVgVc* L]Zd]Vg*
L^ iVbVg]^* FVY]jWVc^* LjeVja* :gVg^V*
D^h]Vc\Vc_* IjgcZV* DVi^]Vg* FVY]ZejgV* LV]VghV*
=VgW]Vc\V* FjooVr[Vgejg* LVbVhi^ejg* ;Z\jhVgV^
VcY D]V\Vg^V, =jg^c\ i]Z gZedgi^c\ eZg^dY
i]dj\] cd hijYZcih lZgZ VYb^iiZY* ild KZ\jaVg
L<h VcY [djg Igd_ZXi FdYZ L<h lZgZ ZhiVWa^h]ZY,

t Ig\) cU

t KZ\) cU

t Lea) cU
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*#, 5MPYIL\V CMOQWVIT4MV[YM

KZ\^dcVa <ZcigZ =Z]gVYjc lVh ZhiVWa^h]ZY ^c
/777 id XViZg id i]Z ZYjXVi^dcVa cZZYh [dg i]Z
LiViZ d[ NiiVgV`]VcY, =jg^c\ i]Z gZedgi^c\
eZg^dY 4*527 hijYZcih lZgZ VYb^iiZY* /254
hijYZcih gZXZ^kZY i]Z^g =Z\gZZ-=^eadbV* l]^X]
lZgZ [^kZ \daY bZYVa^hih, M]Z KZ\^dcVa @qcigZ
hjXXZZYZY ^c VXfj^g^c\ 3*... hf [ZZi gZci [gZZ
d[[^XZ heVXZ [gdb LiViZ @dki, Bi ]Vh ZhiVWa^h]ZY
cZl IL<h Vi <daaZ\Z d[ AdbZ LX^ZcXZ* IVcicV\Vg
[dg F, LX, &=?LF' VcY ^h ^c i]Z egdXZhh d[
ZhiVWa^h]^c\ bVcn bdgZ [dg LX]dda d[ :\g^XjaijgZ
VcY LX]dda d[ AZVai] LX^ZcXZh, Bi eaVnZY Vc
VXi^kZ gdaZ ^c i]Z ZhiVWa^h]bZci d[ V LiViZ
HeZc Nc^kZgh^in ^c i]Z hiViZ VcY ]Vh Vahd
hjXXZZYZY ^c Xdck^cX^c\ i]Z LiViZ @dki, id
ZhiVWa^h] =^gZXidgViZ d[ =^hiVcXZ >YjXVi^dc ^c
DjbVdc Nc^kZgh^in* GV^c^iVa, A^cY^ =^lVh lVh
XZaZWgViZY l^i] \V^Zin-VcY V fj^o XdbeZi^i^dc
lVh dg\Vc^hZY M]Z !:eegZX^;9i^dc <djghZ dc
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>ck^gdcbZci! ]Vh ^che^gZY hZkZgVa hijYZcih id
i]Z ZmiZci i]Vi i]Zn ]VkZ hjWb^iiZY egd_ZXih
dc %PViZg KZhdjgXZ AVgkZhi^c\% l]^X] ]VkZ WZZc
h]VgZY l^i] KZ\^dcVa <ZcigZ =Za]^+0 Vh jhZ[ja
^cejih [dg i]Z^g cZZY WVhZY egd\gVbbZ, :c FHN
]Vh WZZc h^\cZY WZilZZc @dki, d[ NiiVgV`]VcY
VcY B@GHN[dg iZVX]Zg igV^c^c\ egd\gVbbZh VcY
^c i]Z [^ghi e]VhZ <IM l^aa WZ d[[ZgZY id 2221
jcigV^cZY iZVX]Zgh,
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M]Z KZ\^dcVa <ZcigZ =Za]^+/ XVbZ ^cid Zm^hiZcXZ
^c /776 V[iZg WZ^c\ XVgkZY d[[ [gdb i]Z
jcY^k^YZY =Za]^ KZ\^dcVa <ZcigZ id XViZg id
i]Z aZVgcZg edejaVi^dc [gdb Ldji] VcY PZhiZgc
eVgih d[ =Za]^ Vadc\ l^i] @jg\Vdc VcY ?Vg^YVWVY
Y^hig^Xih d[ AVgnVcV, M]Z ZcgdabZci [^\jgZh
Yjg^c\ i]Z gZedgi^c\ eZg^dY hiddY Vi 11*346*
V 03# ^cXgZVhZ [gdb i]Z egZk^djh nZVg* 5047
hijYZcih gZXZ^kZY i]Z^g =Z\gZZ-=^eadbV VcY Mld
KZ\jaVg L<h* LZkZc IL<h VcY HcZ LeZX^Va L<
lZgZ ZhiVWa^h]ZY, Md Wddhi ZcgdabZci [^\jgZh*
egd\gVbbZ +l^hZ ejWa^X^in WgdX]jgZ lZgZ
YZkZadeZY VcY Y^heaVnZY Vi Vaa bV_dg higViZ\^X
adXVi^dch [dg XgZVi^c\ VlVgZcZhh Vbdc\hi i]Z
adXVa edejaVi^dc, M]gZZ dg^ZciVi^dc egd\gVbbZh
lZgZ dg\Vc^oZY, M]Z KZ\^dcVa <ZcigZ ldjaY WZ

5MTPQ
Y%

#

mm Ommm k

Z

Y

bb')
9U\XY&

bb ZZ
> m ZZmm
bb tmmIg\) hZ

mKZ\) hZ
m mLea) hZm

m
mm

ZZ

6^^eQ\ GU‘_bd +))/&+))0



KYSU8XQ^SU\\_b\__[Y^W Y^d_]QdUbYQ\TYcdbYRedY_^cdQdecTebY^W
dU\U&Y^TeSdY_^%+))/’

hddc aVjcX]^c\ i]Z bjX] VlV^iZY edejaVg
%=^eadbV Igd\gVbbZ ^c KZiV^a FVcV\ZbZci% ^c
XdaaVWdgVi^dc l^i] LHFL VcY i]Z KZiV^aZgh
:hhdX^Vi^dc d[ BcY^V, M]Z KZkZcjZ XdaaZXiZY
[gdb [ZZh VcY hVaZ d[ egdheZXijh Wn i]Z
KZ\^dcVa <ZcigZ ]Vh WZZc id i]Z ijcZ d[ Kh,/2
<gdgZh VcY /1 aV`]h V\V^chi Vc ZmeZcY^ijgZ d[
Kh, 31. aV`]h dcan,
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KZ\^dcVa <ZcigZ =Za]^+0 XVbZ ^cid Zm^hiZcXZ ^c
/776 [daadl^c\ i]Z W^[jgXVi^dc d[ i]Z Zghil]^aZ
=Za]^ KZ\^dcVa <ZcigZ ^cid ild gZ\^dcVa
XZcigZh* [dg ZmiZcY^c\ djigZVX] [VX^a^i^Zh id
Gdgi] VcY >Vhi eVgih d[ =Za]^ ^c VYY^i^dc id
@]Vo^VWVY* Gd^YV* FZZgji VcY ;V\]eVi, M]Z
KZ\^dcVa <ZcigZ lVh ^YZci^[^ZY Vh dcZ d[ [^kZ
;Zhi K<h Yjg^c\ i]Z /6i] <dckdXVi^dc, =jg^c\
i]Z gZedgi^c\ eZg^dY* 10*.34 hijYZcih lZgZ
ZcgdaaZY VcY 4/3/ hijYZcih gZXZ^kZY i]Z^g
=Z\gZZ-=^eadbV* L^m cZl EL<h lZgZ ZhiVWa^h]ZY,
M]Z KZ\^dcVa <ZcigZ ^h ^c i]Z egdXZhh d[
YZkZade^c\ VcY aVjcX]^c\ V edejaVg cZZY WVhZY
egd\gVbbZ dc !PViZg AVgkZhi^c\ FVcV\ZbZci!
[gdb i]Z CVc 0..6 VYb^hh^dc XnXaZ, ?^kZ
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Hg^ZciVi^dc egd\gVbbZh lZgZ dg\Vc^oZY VcY
WgV^c+ hidgb^c\ hZhh^dch lZgZ ]ZaY l^i]
[jcXi^dcVg^Zh d[ EL<h [dg higZc\i]Zc^c\ hijYZci
hjeedgi hZgk^XZh l^i]^c i]Z KZ\^dc,
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AnYZgVWVY KZ\^dcVa <ZcigZ lVh ZhiVWa^h]ZY ^c
?ZWgjVgn /765 [dg egdk^Y^c\ ZYjXVi^dcVa hjeedgi
id i]Z aZVgcZgh d[ i]Z LiViZ d[ :cY]gV IgVYZh]
ZmXZei Lg^`V`jaVb VcY O^_VncV\VgVb Y^hig^Xih,
Bc Vaa /3*/42 hijYZcih ]VkZ WZZc ZcgdaaZY
Yjg^c\ i]Z gZedgi^c\ eZg^dY VcY h^m cZl EL<h
lZgZ ZhiVWa^h]ZY &[djg IL<h VcY ild KZ\jaVg
L<h', L^m Bc[dgbVi^dc+Xjb+:Yb^hh^dc <ZcigZh ^c
gZbdiZ Y^hig^Xih l]^X] ]VY ]^\] eZgXZciV\Z d[
L<-LM edejaVi^dc lZgZ ZhiVWa^h]ZY, /4 BK<
hZhh^dch lZgZ ]ZaY, @nVcOVc^ ?F KVY^d
WgdVYXVhi^c\ hZgk^XZh XdbbZcXZY Yjg^c\ i]Z
gZedgi^c\ eZg^dY, MgVchaVi^dc d[ =:?> XdjghZ
bViZg^Va ^cid adXVa aVc\jV\Z &MZaj\j' Vahd
XdbbZcXZY Yjg^c\ i]Z gZedgi^c\ eZg^dY, M]Z
hZgk^XZh d[ i]Z [VXjain [gdb M^gjeVi^ L< lZgZ
]^gZY id hegZVY VlVgZcZhh dc ABO- :B=L k^gjh
Vbdc\hi i]Z adXVa edejaVi^dc d[ i]Z LiViZ,
M]gZZ KZ\^dc+ heZX^[^X cZZY WVhZY egd\gVbbZ
]VkZ WZZc ^YZci^[^ZY + k^o8 !>c\a^h] [dg ;IH
HeZgVi^dch!* %I]VgbVXZji^XVa :cVani^XVa
MZX]c^fjZ% VcY %>cigZegZcZjg^Va h`^aah% Vbdc\
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