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Qfd\e$j Mkl[`\j' J_)> Jif^iXdd\ `e ;iXY`Z' J_)> `e
MfZ`Xc Qfib Xi\ fe f]]\i)
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GXjk\i$j >\^i\\

G) M\) %=i\Xk`m\ >\j`^e`e^ %=;> * =;G& %GM==L>&'G)
M\) F\Xk_\i Aff[j # ;ZZ\jjfi`\j >\j`^e %GM=FA;>&'
G) MZ) @Xj_`fe G\iZ_Xe[`q`e^ # L\kX`c GXeX^\d\ek
%GM=@GLG&' G' M\) P`jlXc G\iZ_Xe[`q`e^ #
=fddle`ZXk`fe >\j`^e %GM=PG=>&'G; `e A\e[\i Xe[
>\m\cfgd\ek Mkl[`\j UG;%A>&W I>F' GXjk\i `e ?ok\ej`fe
Xe[ >\m\cfgd\ek Mkl[`\j %G;?>M&' G) M\) `e @ffkn\Xi
N\Z_efcf^p %GM=@QN&' G; `e JXik`Z`gXkfip >\m\cfgd\ek
%G;J>&)

<XZ_\cfi$j >\^i\\

<M\) `e F\Xk_\i Aff[j # ;ZZ\jjfi`\j>\j`^e %<M=FA;>&'
<)MZ' `e @Xj_`fe G\iZ_Xe[`j`e^ # L\kX`c GXeX^\d\ek
%<M=@GLG&'<M\) `e @ffkn\Xi N\Z_efcf^p %<M=@QN&'

*&,&+ E< 9W^Z][O O\R 9W^Z][O E`]U`O[[Sa

>`gcfdX `e QXk\ij_\[ GXeX^\d\ek' >`gcfdX `e @`j_
Jif[lZkj N\Z_efcf^p' >`gcfdX `e ?Xicp =_`c[_ff[ =Xi\
Xe[ ?[lZXk`fe' JA >`gcfdX `e ?[lZXk`feXc GXeX^\d\ek
Xe[ ;[d`e`jkiXk`fe %JA>?G;&' >`gcfdX `e Qfd\e$j
?dgfn\id\ek Xe[ >\m\cfgd\ek %>Q?>&' >`gcfdX `e
?em`ifed\ekXc FXn `e ZfccXYfiXk`fe n`k_ QQ@' JA
>`gcfdX `e =i`d`eXc Dljk`Z\' Jfjk AiX[lXk`fe >`gcfdX `e
@`eXeZ`Xc GXib\k JiXZk`Z\' Jfjk AiX[lXk\ >`gcfdX `e
N\XZ_`e^ Xe[ L\j\XiZ_ `e GXeX^\d\ek %JANLG&' JA
>`gcfdX %n`k_ Xe \o`k fgk`fe !]T JA =\ik`]`ZXk\& `e
Ce]fidXk`fe M\Zli`kp' ;[mXeZ\ >`gcfdX `e JXik`Z`gXkfip
>\m\cfgd\ek %;>J>&' JA >`gcfdX `e JXik`Z`gXkfip
>\m\cfgd\ek %JA>J>&' >`gcfdX `e F`]\cfe^ F\Xie`e^
%>?FF&)

*&,&, E< 8S`bWTWQObS O\R 8S`bWTWQObS E`]U`O[[Sa

=\ik`]`ZXk\ gif^iXdd\ `e ?Xicp =_`c[_ff[ Mg\Z`Xc
?[lZXk`fe ?eXYc`e^ CeZclj`fe G\ekXc L\kXi[Xk`fe'
=\ik`]`ZXk\ `e ?e\i^p N\Z_efcf^p Xe[ GXeX^\d\ek
%=?NG&' =\ik`]`ZXk\ `e J=BXi[nXi\ M\im`Z`e^' =\ik`]`ZXk\
`e ;lkfdfY`c\ NiflYc\ M_ffk`e^' =\ik`]`ZXk\ `e JcldY`e^'
=\ik`]`ZXk\ `e GfY`c\ J_fe\ M\im`Z`e^' =\ik`]`ZXk\ `e
LfX[ Mlg\im`j`fe' =\ik`]`ZXk\ `e L\`e]fiZ\d\ek
N\Z_efcfh`\j' =\ik`]`ZXk\ `e B\Xmp GXZ_`e\ip' =\ik`]`ZXk\
`e FXe[ Mlim\p' =\ik`]`ZXk\ `e ?)L)J! =\ik`]`ZXk\ `e
Cek\ieXk`feXc <lj`e\jj' =\ik`]`ZXk\ `e ?eki\gi\e\lij_`g
>\m\cfgd\ek # @Xd`cp <lj`e\jj' =\ik`]`ZXk\ (`ii)
GXeX^\d\ek=fejlckXeZp'=\ik`]`ZXk\ `e ;lkfdfY`c\ <Xj`Z'
@leZk`fej Xe[ GX`ek\eXeZ\' =\ik`]`ZXk\ `e ;lkfdfY`c\
<f[p L\gX`i Qfibj' =\ik`]`ZXk\ `e ;lkfdfY`c\ gX`ek`e^
nfibj' =\ik`]`ZXk\ `e ;lkfdfY`c\ ?c\Zki`ZXc nfibj'
=\ik`]`ZXk\ `e Ce[`Xe =l`j`e\' =\ik`]`ZXk\ `e Cek\ieXk`feXc
=flj`e\'=\ik`]`ZXk\ `e <Xb\ip # =fe]\Zk`feXip' =\ik`]`ZXk\
`e Bflj\ E\\g`e^' =\ik`]`ZXk\ `e Ce[`Xe =flj`e\'

N

=\ik`]`ZXk\ `e Cek\ieXk`feXc =flj`e\' =\ik`]`ZXk\ `e <Xb\ip
# =fe]\Zk`feXip' =\ik`]`ZXk\ `e Bflj\ E\\g`e^' =\ik`]`ZXk\
`e =;>' =\ik`]`ZXk\ `e =;G' =\ik`]`ZXk\ `e M\n`e^
GXZ_`e\ Ig\iXk`fej " NX`cfi`e^' =\ik`]`ZXk\ `e JXkk\ie
GXb`e^ Xe[ AiX[`e^' =\ik`]`ZXk\ `e ;ggXi\c N\jk`e^ Xe[
KlXc`kp =fekifc' =\ik`]`ZXk\ `e N\ok`c\ Xe[ ;ggXi\c =;>'
=\ik`]`ZXk\ `e D;P;' =\ik`]`ZXk\ `e H?N' =\ik`]`ZXk\ `e
@`eXeZ`Xc ;ZZflek`e^ Oj`e^ NXccp' =\ik`]`ZXk\ `e BXi[nXi\
# H\knfib`e^' =\ik`]`ZXk\ `e GXjfe NiX`e`e^' =\ik`]`ZXk\
`e =fdglk\i ;jj\dYc`e^ M\im`Z\' =\ik`]`ZXk\ `e GfY`c\
J_fe\ M\im`Z`e^' =\ik`]`ZXk\ `e @`e`k\ ?c\d\ek ;eXcpj`j(
;HMSM'=\ik`]`ZXk\ `e Hfe >\jkilZk`m\ N\jk`e^' =\ik`]`ZXk\
`e Q\c[`e^ Xe[ @XYi`ZXk`fe N\Z_efcf^`\j' =\ik`]`ZXk\ `e
Glck`d\[`X Xe[ ;e`dXk`fe' =\ik`]`ZXk\ `e BXi[nXi\
M\im`Z`e^ Xe[ GX`ek\eXeZ\' =\ik`]`ZXk\ Jif^iXdd\ `e
;iXY`Z' =\ik`]`ZXk\ Jif^iXdd\ `e =_`e\j\' =\ik`]`ZXk\ `e
;ek` BldXe NiX]]`Zb`e^' =\ik`]`ZXk\ `e Cek\ieXk`feXc
BldXe`kXi`Xe FXn' =\ik`]`ZXk\ `e =f(fg\iXk`fe' =f(
fg\iXk`m\ FXn # <lj`e\jj FXn' =\ik`]`ZXk\ `e MfZ`Xc
Qfib Xe[ =i`d`eXc Dljk`Z\ Mpjk\d %=MQIM&' ;[mXeZ\[
=\ik`]`ZXk\ %n`k_ Xe \o`k fgk`fe f] =\ik`]`ZXk\& `e
Ce]fidXk`fe M\Zli`kp' =\ik`]`ZXk\ `e D\n\cc\ip >\j`^e' JA
=\ik`]`ZXk\ `e JXik`Z`gXkfip >\m\cfgd\ek %JA=?J>&'
=\ik`]`ZXk\ `e N\c\Z\eki\* P`ccX^\ Eefnc\[^\ =\eki\
GXeX^\d\ek %=NPG&' =\ik`]`ZXk\ `e ?c\d\ekXip N\XZ_\ij
?[lZXk`fe$ %=?N?&'

*&,&- D\ZW\S 6QORS[WQ E`]U`O[[Sa

Jfjk AiX[lXk\ >`gcfdX `e ?em`ifed\ekXc FXn
%JA>?HFQIF&' =\ik`]`ZXk\ `e ;ek` BldXe NiX]]`Zb`e^
%=;BNIF&' G; `e ;ggc`\[ Cek\^iXc Mkl[`\j %G;;CM&'
Jfjk AiX[lXk\ >`gcfdX `e Ce[`Xe Mkl[`\j5 P\[`Z Mkl[`\j
`e k_\ F`^_k f] Mi` ;lifY`e[f %JA>PMM;&'Jfjk AiX[lXk\
=\ik`]`ZXk\5 N_\ OgXe`j_X[j `e k_\ F`^_k f] Mi` ;lifY`e[f
%JA=OFM;&'Jfjk AiX[lXk\ =\ik`]`ZXk\5 ;e Cekif kf k_\
P\[Xj `e k_\ c`^_k f] Mi` ;lifY`e[f %JA=CP&' Jfjk
AiX[lXk\=\ik`]`ZXk\ `e Cek\^iXc ?[lZXk`fe5 @ifd L\]c\Zk`fe
kf ;Zk`fe %JA=C?L;&' Jfjk AiX[lXk\ =\ik`]`ZXk\ `e
Mkl[`\j f] k_\ L`^ P\[X5 Bpdej kf k_\ L`j`e^ Mle'
MlipX ( MXm`ki` %JA=MLPM&'Jfjk AiX[lXk\ =\ik`]`ZXk\ `e
N_\ Mkl[p f] k_\ <_X^XnX[ A`kX `e k_\ F`^_k f] Mi`
;lifY`e[f %JA=<AM;&'=\ik`]`ZXk\ Jif^iXdd\ `e =_\jj
Xj G`e[ <ffjk\i'

Oe[\i k_\ ^l`[XeZ\ f] AiXe[dXjk\i P`jnXeXk_Xe ;eXe['
>?J(MM;'CAHIOXe[ HON Xi\ gifl[ kf \ok\e[ k_\ ^Xd\
f] =_\jj kf Xcc Ce[`Xej) N_\ G`e[=_Xdg`fej$ ;ZX[\dp'
]fle[\[ `e -++-' _Xj jgi\X[ k_\ ^Xd\ Xdfe^ X d`cc`fe
Z_`c[i\e XZifjj k_\ Zflekip' =_\jj `j X ]Xd`c`Xi ^Xd\ kf
dXep jkl[\ekj ]ifd k_\ i\dfk\jk Xi\Xj f] fli HXk`fe'
N_\ XZX[\dp _\cgj k_\ Z_`c[i\e kf c\Xie k_\ ^Xd\'
giXZk`Z\' jfcm\ glqqc\j' XeXcpq\ ^i\Xk dfm\j' \ei`Z_
k_\`i befnc\[^\ fe Z_\jj _`jkfip Xe[ \ogfj\j k_\d kf
^Xd\j f] \d`e\ek gcXp\ij) Ck _\cgj ^i\Xkcp `e XZ_`\m`e^
ZfeZ\ekiXk`fe f] d`e[' FXjk Ylk efk k_\ c\Xjk' k_\
g\ijfeXc d\ekfi`e^ j\jj`fej Yp ;eXe[' fggfikle`kp kf
gcXp n`k_ _`d Xe[ gXik`Z`gXk\ `e k_\ XeelXc =_\jj
GXjk\i \m\ek gifm`[\j `dd\ej\ \ogfjli\ kf Z_`c[i\e'

;eelXc L\gfik -+,+(-+,,
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M\m\iXc i\^`feXc Z\eki\j %L=j& _Xm\ Xcjf \e^X^\[ `e
XZk`m`k`\j c\X[`e^ kf k_\ cXleZ_ f] X eldY\i f] e\n
gif^iXdd\j `e k_\`i i\jg\Zk`m\ i\^`fej Xe[ XZifjj
i\^`fej) N_\j\ XZk`m`k`\j _Xm\ Y\\e Xcfe^ k_i\\ [`jk`eZk
c`e\j5 [\j`^e`e^ Xe[ [\m\cfg`e^ e\n gif^iXdd\j
X[[i\jj`e^ jg\Z`]`Z i\^ `feXc e\\[j6 kiXejcXk`e^ k_\
\o`jk`e^ gif^iXdd\j `ekf i\^`feXc cXe^lX^\jXe[ f]]\i`e^
j_fik(k\id ]XZ\(kf(]XZ\ kiX`e`e^ gif^iXdd\j kf d\\k
jg\Z`]`Z afY(jb`cc i\hl`i\d\ekj) Ce k_\j\ XZk`m`k`\j k_\
XZX[\d`Zj f] k_\ L=j _Xm\ ZfccXYfiXk\[ n`k_ hlXc`]`\[
\og\ikj `e k_\ ]`\c[) Ce jfd\ ZXj\j' GfOj _Xm\ Y\\e
\ek\i\[ `ekf n`k_ cfZXc `ejk`klk`fej*fi^Xe`qXk`fej ]fi
ZfccXYfiXk`fe kf d\\k k_\ gligfj\j f] k_\ XZk`m`k`\j
ZfeZ\ie\[)

L=(>\c_` , _Xj cXleZ_\[ ]flik\\e %,/& j_fik(k\id efe(
Zi\[`k mfZXk`feXc gif^iXdd\j fe Zfddle`ZXk`fe jb`ccj'
i\kX`c dXib\k`e^' >NJ' ^Xid\ek jk`kZ_`e^' ^Xid\ek
dXel]XZkli`e^' j\Zli`kp j\im`Z\j' Ylj`e\jj
\eki\gi\e\lij_`g' CN j\im`Z\j' jZ_ffc j\im`Z\j %k_\
[liXk`fe f] k_\ gif^iXdd\j iXe^\ ]ifd , dfek_ kf .
dfek_j& Xe[ =\ik`]`ZXk\ `e ?e\i^p N\Z_efcf^p Xe[
GXeX^\d\ek %=?NG&)

L=(N_`ilmXeXek_XgliXd Zfe[lZk\[ j_fik k\id kiX`e`e^
gif^iXdd\j fe J\ijfeXc`kp >\m\cfgd\ek Xe[ fe Mgfb\e
B`e[`)

L=(GX[liX` Zfe[lZk\[ j_fik(k\id kiX`e`e^ gif^iXdd\j
fe <lj`e\jj =fddle`ZXk`fe Xe[ ?eki\gi\e\lij_`g)

L=j Xe[ CAHIO$j `ejk`klk\j H?=L>%AlnX_Xk`&' CCP?N
%M_`ccfe^&' CCJ=;N %AlnX_Xk`& Xe[ C=LN; %;^XikXcX& `e
k_\ Hfik_ ?Xjk\ie MkXk\j Zfe[lZk\[ j\m\iXc j_fik(k\id
kiX`e`e^ gif^iXdd\j' le[\i ?>H?LO'fe e\\[ YXj\[
gif^iXdd\j' Jfjk(BXim\jk`e^' mXcl\ X[[\[ gif[lZkj'
g\jk(Zfekifc' YXdYff' d\[`ZXc gcXekj Xe[ nXk\i(
_Xim\jk`e^ dXeX^\d\ek)

L=(=fZ_`ekiXejcXk\[ k_\ Zflij\ dXk\i`Xcj f] =fdglk\i
F`k\iXZp Jif^iXdd\ %=FJ& `ekf GXcXpXcXd)

)&+&. 8^VV&]SWO @X&MKWZ^\ A[YQ[KWWO\

N_\ ]fccfn`e^ .1 @lcc(k`d\ Ie(=Xdglj gif^iXdd\j Xi\
fe f]]\i Xk k_\ B\X[hlXik\ij %BKj&' Xe[ Xk X ]\n fk_\i
Z\eki\j) N_fj\ `eZcl[\6 Cek\^iXk\[ G)0\) Xe[ J_)>) `e
J_pj`Zj Xe[ ;jkifg_pj`Zj %Xk Ce[`Xe Cejk`klk\ f]
;jkifg_pj`Zj' <\e^Xclil&' GXjk\i f] MfZ`Xc Qfib n`k_
jg\Z`Xc`qXk`fe `e J_`cXek_ifg`Z MfZ`Xc Qfib %Xk BKj&'
G)M\) `e ;ZklXi`Xc MZ`\eZ\ %Xk BKj&' G);) `e DflieXc`jd
Xe[ GXjj =fddle`ZXk`fe %Xk BKj&' G);) `e ?ok\ej`fe
Xe[ >\m\cfgd\ek Mkl[`\j %Xk BKj&' G);) `e ?c\Zkife`Z
G\[`X Jif[lZk`fe Xe[ GXeX^\d\ek %Xk BKj&' GXjk\ij `e
FXYfli Xe[ >\m\cfgd\ek %Xk BKj&' GXjk\ij `e MfZ`Xc
;ek_ifgfcf^p %Xk BKj&' G);) %AXe[_` Xe[ J\XZ\Mkl[`\j&
%Xk AXe[_` Mdi`k` Xe[ >Xij_Xe MXd`k`' H\n >\c_`&' G);)
`e NiXejcXk`fe Mkl[`\j %Xk BKj&' G)0Z) `e =_\d`jkip %Xk
BKj&' GMZ) `e F`]\ MZ`\eZ\j %Xk BKj&' G)N\Z_) `e ;`igfik

;eelXc L\gfik -+,+(-+,,

!

CsCssss
s OHCP?LMCNS

Ce]iXjkilZkli\ ?e^`e\\i`e^ %Xk =C;F ;ZX[\dp' =fZ_`e&'
GXjk\i f] J\i]fid`e^ ;ikj(B`e[ljkXe` =cXjj`ZXc Glj`Z
%Xk BKj&' GXjk\i f] J\i]fid`e^ ;ikj(>XeZ\
%<_XiXkXeXkpXd& %Xk BKj&' GXjk\i f] J\i]fid`e^ ;ikj(
N_\Xki\ ;ikj %Xk BKj&' GXjk\i f] P`jlXc ;ikj(JX`ek`e^ Xk
k_\ _\X[hlXik\ij&)

G; `e Qfd\e$j Xe[ A\e[\i Mkl[`\j UG;%QAM&W6 <);)
`e ;gcc`\[ M`^e FXe^lX^\ Mkl[`\j' <);) @Xj_`fe
G\iZ_Xe[`j`e^ Xe[ Jif[lZk`fe %Xk J\Xic ;ZX[\dp f]
@Xj_`fe' DX`gli' >\c_`' =_\eeX`&' <);) N\ok`c\ >\j`^e %Xk
J\Xic ;ZX[\dp f] @Xj_`fe' DX`gli' >\c_`' =_\eeX`&' <);)
@Xj_`fe >\j`^e %Xk J\Xic ;ZX[\dp f] @Xj_`fe' DX`gli'
>\c_`' =_\eeX`&' <)0\) `e G\[`ZXc FXYfiXkfip N\Z_efcf^p
%`e ZfccXYfiXk`fe n`k_ =_i`jk`Xe G\[`ZXc ;jjfZ`Xk`fe'
;gfccf Bfjg`kXcj Xe[ CAHIO&' <)M\) `e ;e\jk_\j`X Xe[
=i`k`ZXc =Xi\ N\Z_efcf^p %`e ZfccXYfiXk`fe n`k_ =_i`jk`Xe
G\[`ZXc ;jjfZ`Xk`fe' ;gfccf Bfjg`kXcj Xe[ CAHIO&' <)0\)
`e G\[`ZXc L\Zfi[j Xe[ B\Xck_ Ce]fidXk`fe N\Z_efcf^p
%`e ZfccXYfiXk`fe n`k_ =_i`jk`Xe G\[`ZXc ;jjfZ`Xk`fe'
;gfccf Bfjg`kXcj Xe[ CAHIO&' <)0\) `e LX[`Xk`fe N_\iXgp
N\Z_efcf^p %`e ZfccXYfiXk`fe n`k_ =_i`jk`Xe G\[`ZXc
;jjfZ`Xk`fe' ;gfccf Bfjg`kXcj Xe[ CAHIO&' <)MZ) `e
G\[`ZXc CdX^`e^ N\Z_efcf^p %`e ZfccXYfiXk`fe n`k_
=_i`jk`Xe G\[`ZXc ;jjfZ`Xk`fe' ;gfccf Bfjg`kXcj Xe[
CAHIO&' Jfjk AiX[lXk\ >`gcfdX `e M\Zli`kp Ig\iXk`fej
%Xk MM=C' NiX`e`e^ =\eki\' AXiX_nX' D_Xib_Xe[&'
;[mXeZ\[ >`gcfdX `e ;`igfik Ig\iXk`fej GXeX^\d\ek
%Xk =C;F;ZX[\dp'=fZ_`e&' ;[mXeZ\[ >`gcfdX `e L\jZl\'
@`i\ @`^_k`e^ Xe[ MX]\kp %Xk =C;F ;ZX[\dp' =fZ_`e&'
;[mXeZ\[ >`gcfdX `e ;`i =Xi^f GXeX^\d\ek %Xk =C;F
;ZX[\dp' =fZ_`e&' ;[mXeZ\[ >`gcfdX `e M\Zli`kp
GXeX^\d\ek %Xk MM=C' NiX`e`e^ =\eki\' AXiX_nX'
D_Xib_Xe[&' Jfjk AiX[lXk\ =\ik`]`ZXk\ `e M\Zli`kp
Ig\iXk`fej %Xk MM=C' NiX`e`e^ =\eki\' AXiX_nX'
D_Xib_Xe[&' =\ik`]`ZXk\ `e Bfjg`kXc ;[d`e`jkiXk`m\
;jj`jkXeZ\j_`g %`e ZfccXYfiXk`fe n`k_ ;gfccf Bfjg`kXcj
Xe[ CAHIO&' =\ik`]`ZXk\ `e >`^`kXc @`cd GXb`e^ %Xk GXpX
;ZX[\dp f] ;[mXeZ\[ =`e\dXk`Zj&' =\ik`]`ZXk\ `e ;`igfik
LXdg BXe[c`e^ %Xk =C;F ;ZX[\dp' =fZ_`e&' =\ik`]`ZXk\
`e L\jZl\ Xe[ @`i\ @`^_k`e^ Xe[ =\ik`]`ZXk\ `e M\Zli`kp
Xe[ P`^`cXeZ\ %Xk =C;F ;ZX[\dp' =fZ_`e& Xe[ Jfjk
AiX[lXk\ >`gcfdX `e M\Zli`kpIg\iXk`fej%Xk MM=CNiX`e`e^
=\eki\' AXiX_nX' D_Xib_Xe[&)

+(. :cOZbOaW]\O\R 8S_aWTWQOaW]\

N_\ Xjj\jjd\ek f] g\i]fidXeZ\ f] jkl[\ekj `j Xe
`ek\^iXc gXik f] k_\ c\Xie`e^ gifZ\jj) ;k gi\j\ek k_\
]fccfn`e^ ]fidj f] Xjj\jjd\ek Xi\ ]fccfn\[5

X& =fek`elflj Xjj\jjd\ek k_ifl^_ Xjj`^ed\ekj Xe[
giXZk`ZXc cXYfiXkfip nfib

Y& N\id(?e[ ?oXd`eXk`fe %N??&

Z& Jifa\Zk nfib %n_\i\m\i i\hl`i\[&' n`k_ m`mX ]fi
' gfjk(^iX[lXk\ Jif^iXdd\j

[& ?ok\e[\[ =fekXZk Jif^iXdd\j %?=J&' j\d`eXi Xe[
]`\c[ nfib %n_\i\m\i i\hl`i\[& i(

########,$$$$$$$$$$,



,`R5h,hhh]hh
s OHCP?LMCNS

N_\ jkXk`jk`ZXc XZZflek f] Xjj\jjd\ek nfib [fe\ [li`e^
k_\ g\i`f[ f] i\gfik `j ^`m\e Y\cfn5

Hf) f] ;jj`^ed\ekj \mXclXk\[
%dfjkcp Yp XZX[\d`Z Zflej\ccfij Xk
k_\ jkl[p Z\eki\j&

(*"%*"()-

Hf) f] \oXd`eXk`fe Z\eki\j
%`eZcl[`e^ giXZk`ZXc Z\eki\j& '"+'.

Hf) f] Mkl[\ekj L\^`jk\i\[ ]fi N\id ?e[
?oXdj %Dle\ Xe[ >\Z\dY\i' -+,+& ,"'.")-*

Hf) f] Mkl[\ekj L\^`jk\i\[ ]fi ?ekiXeZ\
N\jk %@\YilXip Xe[ ;l^ljk' -+,+& &(",-",'.

Hf) f] Jifa\Zk L\gfikj ?mXclXk\[ ),"&'.
%Dle\ " >\Z\dY\i -+kI' Dle\ -+,,&

N_\ Oe`m\ij`kp kffb k_\ ]fccfn`e^j jk\gj kf `dgifm\ k_\
d\k_f[j Xe[ jpjk\dj ]fccfn\[ ]fi jkl[\ek Xjj\jjd\ekj5

`) Jifm`j`fe ]fi `dgifm`e^ dXibj f] jkl[\ekj j_fik Yp
- g\iZ\ek f] j\Zli`e^ -e[ >`m`j`fe fi ,jk >`m`j`fe `e
<XZ_\cfi$j Xe[ GXjk\i$j >\^i\\ Xe[ Xcjf 00 g\iZ\ek
`e k_\ GXjk\i$j >\^i\\) %G`e`dld dXibj i\hl`i\[
]fi c\Zkli\ij_`g Xe[ kf Xgg\Xi ]fi OA=(H?N
\oXd`eXk`fe&)

``) MZ_\d\ f] i\(\mXclXk`fe' `e gcXZ\ f] i\(Z_\Zb`e^' kf
d`k`^Xk\ k_\ ^i`\mXeZ\j f] k_\ jkl[\ekj i\^Xi[`e^
le]X`i Xe[ lei\XjfeXYc\ \mXclXk`fe)

```) MZ_\d\ f] gifm`[`e^ g_fkfZfgp f] k_\ \mXclXk\[
Xejn\i jZi`gkj kf k_\ jkl[\ekj)

`m) ?Xicp [\ZcXiXk`fe f] i\jlckj f] N\id ?e[ \oXd`eXk`fe
]fi k_fj\ jkl[\ekj n_f _Xm\ Y\\e j\c\Zk\[ ]fi
_`^_\i jkl[`\j*\dgcfpd\ek fe X gifm`j`feXc YXj`j
Xe[ Xi\ i\hl`i\[ kf gif[lZ\ k_\ dXib j_\\k Y\]fi\
k_\ gi\jZi`Y\[ [Xk\ f] k_\ [\ZcXiXk`fe f] i\jlckj)

m) Mf]knXi\ [\m\cfg\[ kf dfe`kfi k_\ k`d\cp \mXclXk`fe
f] gifa\Zkj jlYd`kk\[ Yp k_\ jkl[\ekj) N_\ \mXclXk`fe
f] k_\ gifa\Zkj nXj [fe\ Xk _\X[hlXik\ij Xe[ k_\
i\^`feXc Z\eki\j) N_\ jkl[\ek i\Zfi[ ]fi giXZk`ZXc 
cXYfiXkfip nfib' j\d`eXij' nfibj_fgj' \kZ) n\i\
Xjj\jj\[ Xk k_\ jkl[p Z\eki\j Xe[ k_\ dXibj
fYkX`e\[ Yp k_\ jkl[\ekj n\i\ `eZfigfiXk\[ `e k_\
jkl[\ekj$ i\Zfi[ Xk _\X[hlXik\ij)

m`) >li`e^ -+,+(,,' k_\ ]XZ`c`kp f] Ie(>\dXe[
?oXd`eXk`fe nXj dX[\ XmX`cXYc\ ]fi 0/ Zflij\j
Zfm\i`e^ ,+ [`]]\i\ek gif^iXdd\j)

m``) Iec`e\ \oXd`eXk`fej)

'$+ 5;E;7D9= /9F>H>F>;E 7A: 0=7>DE

L\j\XiZ_ `j Xe `ek\^iXc Xe[ ifYljk XZk`m`kp f] k_\
Oe`m\ij`kp) ;cc k_\ -, MZ_ffcj f] Mkl[`\j Xe[ jfd\
Z\eki\j f]]\i J_)>) gif^iXdd\j `e mXi`flj [`jZ`gc`e\j)
Ce fi[\i kf \ejli\ gifg\i Zffi[`eXk`fe `e i\jg\Zk f]
i\j\XiZ_ i\cXk\[ XZk`m`k`\j' X j\gXiXk\ L\j\XiZ_ Oe`k

*

DF'

_Xj Y\\e \jkXYc`j_\[) N_`j Oe`k _Xj Y\\e _Xe[c`e^ k_\
kXjb f] i\^`jkiXk`fe f] G)J_`c Xe[ J_)> jkl[\ekj) Ck `j
dX`ekX`e`e^ k_\ gif^i\jj [fZld\ekj f] k_\ i\j\XiZ_
jZ_fcXij' `eZcl[`e^ k_\ L\j\XiZ_ Xe[ N\XZ_`e^
;jj`jkXekj_`g %LN;j&) Ck `j Xcjf k_\ ef[Xc le`k ]fi
fi^Xe`q`e^ k_\ d\\k`e^j f] k_\ L\j\XiZ_ =fleZ`c)

N_\ L\j\XiZ_ Oe`k fi^Xe`j\j k_\ X[d`jj`fe Xe[
\mXclXk`fe f] k_\ i\j\XiZ_ jZ_fcXij Xe[ L\j\XiZ_ Xe[
N\XZ_`e^ ;jj`jkXekj %LN;j& f] CAHIO) N_\ Oe`m\ij`kp
_Xj \eifcc\[ 1,0 J_)> Xe[ G)J_`c jkl[\ekj `e k_\ g\i`f[
f] i\gfik) Ilk f] k_\j\ Xi\ //. LN;j %gXik k`d\&' 4.
LN;j %]lcc(k`d\&' /, J_)> jZ_fcXij %]lcc(k`d\& Xe[ .3
G)J_`c) jkl[\ekj) N_\ Oe`m\ij`kp XnXi[\[ ,. >fZkfiXk\j
lgkf @\YilXip' -+,,) N_i\\ L\j\XiZ_ =fleZ`c d\\k`e^j
Xe[ fe\ L\j\XiZ_=fleZ`c$j jkXe[`e^ =fdd`kk\\ d\\k`e^
n\i\ _\c[ [li`e^ k_\ g\i`f[ f] i\gfik)

N_\ Oe`m\ij`kp_Xj Xcjf `e`k`Xk\[ k_\ ZfeZ\gk f] i\Zf^e`q`e^
\[lZXk`feXc `ejk`klk\j Xj i\Zf^e`q\[ i\j\XiZ_ Z\eki\j f]
CAHIO' ]fi Zfe[lZk`e^ L\j\XiZ_ >\^i\\ Jif^iXdd\j
le[\i k_\ Ii[`eXeZ\j Xe[ L\^lcXk`fej f] k_\ Oe`m\ij`kp)
N_\ Oe`m\ij`kp _Xj efk`]`\[ j`o i\Zf^e`q\[ i\j\XiZ_
Z\eki\j `e k_\ p\Xi -++4(-+,+ `e mXi`flj [`jZ`gc`e\j)
N_\j\ LL=jXi\ j`klXk\[ `e NXd`c HX[l' E\iXcX' DXddl
Xe[ EXj_d`i' EXieXkXbX Xe[ Jl[lZ_\iip)

N_\ Oe`m\ij`kp fi^Xe`j\[ eXk`feXc Xe[ `ek\ieXk`feXc
Zfe]\i\eZ\j' j\d`eXij Xe[ nfibj_fgj ]fi j_Xi`e^
befnc\[^\ ^cfYXccp `e k_\ g\i`f[ f] i\gfik) N_\j\ Xi\
c`jk\[ `e ;gg\e[`o(P)

M\m\iXc ]XZlckp d\dY\ij f] CAHIO _Xm\ i\Z\`m\[
XZX[\d`Z [`jk`eZk`fej' kf k_\ Zi\[`k f] CAHIO) N_\p Xcjf
gXik`Z`gXk\[ `e mXi`flj Zfe]\i\eZ\j' j\d`eXij' jpdgfj`X
Xe[ nfibj_fgj Xj i\jfliZ\ g\ijfej fi ]fi j_Xi`e^ k_\`i
i\j\XiZ_ nfib) ; Zfdgi\_\ej`m\ ]XZlckp(n`j\ c`jk f]
XnXi[j Xe[ Zfeki`Ylk`fej `j c`jk\[ `e ;gg\e[`o(PC)

<\j`[\jk_\j\ i\j\XiZ_(fi`\ek\[ XZk`m`k`\j' mXi`flj =_X`ij
f] jkl[p _Xm\ Y\\e j\k lg kf ]fZlj fe i\j\XiZ_ `e
jg\Z`]`Z Xi\Xj)

*'.') 5RKS[ YX C^\]KSXKLVO 6O_OVYZWOX]

N_\ =_X`i ]fi MljkX`eXYc\>\m\cfgd\ek _Xj Y\\e \e^X^\[
`e XZX[\d`Z Xe[ kiX`e`e^ XZk`m`k`\j `e k_\ Xi\X f]
jljkX`eXYc\ [\m\cfgd\ek) N_i\\ fec`e\ Xggi\Z`Xk`fe
gif^iXdd\j `e k_\ jljkX`eXY`c`kp j`Z`\eZ\ [`jZ`gc`e\ Xi\
Y\`e^ f]]\i\[ Yp k_\ =_X`i) >li`e^ k_\ g\i`f[ f] i\gfik
k_\ =_X`i cXleZ_\[ Xggi\Z`Xk`fe Jif^iXdd\ fe
MljkX`eXYc\ GXeX^\d\ek f] Q\kcXe[j) Ie GXiZ_ -4'
-+,,' k_\ =_X`i Xe[ MXc`d ;c` =\eki\ ]fi Iie`k_fcf^p f]
HXkliXc B`jkfip %M;=IH&'=f`dYXkfi\ X^i\\[ Xe[ j`^e\[
Xe[ GIO]fi [\m\cfg`e^ [`]]\i\ek XZX[\d`Z gif^iXdd\j
`e k_\ ]`\c[ f] ?em`ifed\ekXc CdgXZk ;jj\jjd\ek)

N_\ =_X`i _Xj Xcjf Y\\e glYc`j_`e^ k_\ !=M> H\njc\kk\i!
fe X hlXik\icp YXj`j) Nnf jg\Z`Xc `jjl\j n\i\ glYc`j_\[
fe <`f[`m\ij`kp %Pfc) .' Cjjl\ .& Xe[ ;^if(Y`f[`m\ij`kp
%Pfc) .' Cjjl\ /& [li`e^ k_\ i\gfik`e^ g\i`f[)

;eelXc L\gfik -+,+(-+,,



*'.'* 6[' 4' B' 3WLONUK[ 5RKS[ YX CYMSKV 5RKXQO
KXN 6O_OVYZWOX]

N_\ =_X`i Z\c\YiXk\[ k_\ Y`ik_ Xee`m\ijXip f] >i) <) L)
;dY\[bXi fe ,.k_ ;gi`c' -+,+ ]fccfn\[ Yp X F\Zkli\ fe
!;dY\[bXi Xe[ MfZ`Xc ?dXeZ`gXk`fe Yp Jif]) Nlcj` LXd'
DHO)

N_\ =_X`i Xcjf fi^Xe`q\[ X F\Zkli\ fe !>i) <)L)
;dY\[\bXi5 NfnXi[j X @\d`e`jk L\ZcXdXk`fe! fe -+k_
;gi`c' -+,+ Yp Jif]) M_Xid`cX L\^\' Jle\ Oe`m\ij`kp'
Jle\)

N_\ =_X`i Zfe[lZk\[ X knf([Xp M\d`eXi fe !=Xjk\ Xe[
k_\ =\ejlj!]ifd @\YilXip -.(-/' -+,,) Ie k_\ fZZXj`fe
f] k_\ M\d`eXi' X Yffb fe !=Xjk\ Xe[ k_\ =\ejlj! Yp
Jif]) AX`c Idm\[k' nXj glYc`j_\[)

*'.'+ 4KRKN^[ CRKR IKPK[ 5RKS[

N_\ <fXi[ f] GXeX^\d\ek' Xk `kj 4/k_ G\\k`e^ _\c[ fe
;gi`c 2' -++3' Xggifm\[ k_\ gifgfjXc kf \jkXYc`j_ X
=_X`i fe <X_X[li M_X_ TX]Xi'k_\ cXjk Gl^_Xc ?dg\ifi'Xk
CAHIO ]fi =fdd\dfiXk`fe f] k_\ ,0+k_ ;ee`m\ijXip f]
@`ijk QXi f] Ce[\g\e[\eZ\) N_\ <fXi[ ]lik_\i [\Z`[\[
k_Xk X i\efne\[ g\ijfe j_Xcc Y\ Xggf`ek\[ kf _\X[ k_\
=_X`i)

N_\ \og\e[`kli\ `e Zfee\Zk`fe n`k_ k_\ =_X`i fe <X_X[li
M_X_ TX]Xi j_Xcc Y\ d\k ]ifd k_\ ^iXekj i\c\Xj\[ Yp
k_\ G`e`jkip f] =lckli\' Afm\ied\ek f] Ce[`X)

*'.', ;CB@ 5RKS[ YX CK]OVVS]O 5YWW^XSMK]SYX
7N^MK]SYX

N_`j =_X`i `j Y\`e^ \jkXYc`j_\[ `e ZfccXYfiXk`fe n`k_
Ce[`Xe MgXZ\ L\j\XiZ_ Ii^Xe`jXk`fe %CMLI&) Ii E
EXjkli`iXe^Xe' Xe \d`e\ek jgXZ\ jZ`\ek`jk Xe[ d\dY\i'
JcXee`e^ =fdd`jj`fe' `j k_\ e\n CMLI =_X`i ]fi MXk\cc`k\
=fddle`ZXk`fe ?[lZXk`fe `e CAHIO)

N_\ =_X`i n`cc le[\ikXb\ i\j\XiZ_ Xe[ \[lZXk`feXc
XZk`m`k`\j `e k_\ Xi\X f] k_\ Xggc`ZXk`fe f] jXk\cc`k\
Zfddle`ZXk`fe ]fi \[lZXk`fe) ; k\Xd Zfej`jk`e^ f]
]XZlckp' i\j\XiZ_ jZ_fcXij Xe[ \og\ikj [iXne ]ifd k_\
Xi\X f])jgXZ\ k\Z_efcf^p' \[lZXk`fe Xe[ fk_\i i\c\mXek
Xi\Xj n`cc Xjj`jk k_\ Z_X`i `e `kj XZk`m`k`\j)

*'.'- DKQY[O 5RKS[ PY[ ;XNSKX =S]O[K]^[O

N_`j =_X`i `j cfZXk\[ `e k_\ MZ_ffc f] BldXe`k`\j) N_\
=_X`i `j \jkXYc`j_\[ kf fi^Xe`j\ jpdgfj`X' j\d`eXij
Xe[ le[\ikXb\ i\j\XiZ_ jkl[`\j fe Ce[`Xe c`k\iXkli\)
Jif]) O)L) ;eXek_Xdlik_p `j k_\ =_X`i Jif]\jjfi) N_\
=_X`i `j gi\gXi`e^ X NX^fi\ L\X[\i `e [`]]\i\ek Ce[`Xe
FXe^lX^\j) Ck Z\c\YiXk\[ k_\ ,0+k_ Y`ik_ Xee`m\ijXip f]
NX^fi\ Yp X M\d`eXi Xe[ g\i]fidXeZ\j f] NX^fi\$j
nfibj)

6\\bOZ GS^]_a +)*)'+)**

'6

*
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*'.'. 5RKS[ PY[ DOMRXYVYQb&7XKLVON 7N^MK]SYX

N_`j =_X`i `j cfZXk\[ `e k_\ MZ_ffc f] ?[lZXk`fe) N_\
=_X`i n`cc kXb\ lg mXi`flj XZX[\d`Z XZk`m`k`\j ]fi5

u ?]]\Zk`m\ lk`c`jXk`fe f] k\Z_efcf^p `e [\m\cfgd\ek'
gcXee`e^ Xe[ kiXejXZk`fe f] Zlii`Zlcld)

u =XgXZ`kp Yl`c[`e^ f] k\XZ_\ij' k\XZ_\i \[lZXkfij
Xe[ \[lZXk`feXc ]leZk`feXi`\j Xk [`]]\i\ek c\m\cj)

u =Xiip`e^ flk i\j\XiZ_ ]fi lk`c`jXk`fe*`dgXZk f]
k\Z_efcf^p `e mXi`flj j\Zkfij f] \[lZXk`fe)

u >fZld\ek`e^ Xe[ XnXi[`e^ Y\jk giXZk`Z\j `e
k\Z_efcf^p(\eXYc\[ \[lZXk`fe

*'.'/ >:B6 BKTS_ 9KXNRS 5RKS[ PY[
5YX]OWZY[K[b C]^NSO\

N_`j `j X Oe`m\ij`kp(c\m\c =_X`i \jkXYc`j_\[ Yp k_\
G`e`jkip f] BldXe L\jfliZ\ >\m\cfgd\ek %BL>&) N_\
=_X`i Zfe[lZkj jkl[`\j Xe[ i\j\XiZ_ fe k_\d\j Zcfj\ kf
k_\ _\Xik f] ]fid\i Ji`d\ G`e`jk\i LXa`m AXe[_`) N_\
fYa\Zk`m\ f] k_\ =_X`i `j kf Zi\Xk\ eXk`feXc Z\eki\j ]fi
XZX[\d`Z [\c`Y\iXk`fej Xe[ XZk`fe(fi`\ek\[ i\j\XiZ_ `e
k_\ ]ifek`\i Xi\Xj f] Zfek\dgfiXip i\c\mXeZ\ ]fi
`dgifm`e^ k_\ hlXc`kp f] c`]\ Xe[ c`]\ dXeX^\d\ek
jpjk\dj)

*'.'0 E?7C5@ 5RKS[ SX DOKMRO[ 7N^MK]SYX
]R[Y^QR 6S\]KXMO >YNO

OH?M=I=_X`i `e N\XZ_\i ?[lZXk`fe k_ifl^_ >`jkXeZ\
Gf[\ \jkXYc`j_\[ `e ,441 Xk CAHIO' XZkj Xj X ]fZXc
gf`ek $]fi XZk`m`k`\j `dgc\d\ek\[ `e k_\ ]`\c[ f] k\XZ_\i
\[lZXk`fe k_ifl^_ [`jkXeZ\ df[\' n`k_ jg\Z`]`Z i\]\i\eZ\
kf `e(j\im`Z\ k\XZ_\i \[lZXk`fe Xe[ kf lg^iX[\ k_\
hlXc`kp f] k\XZ_\i \[lZXk`fe gif^iXdd\j) N_\ =_X`i
_Xj gXike\ij_`gj n`k_ Oe`m\ij`k`\j `e <Xe^cX[\j_' <_lkXe'
GXc[`m\j' H\gXc' JXb`jkXe Xe[ Mi` FXebX)

6 ZSO`\S` `SQSWdW\U VWa J\W_cS >RS\bWTWQObW]\ "J>9# \c[PS`
T`][ 9SZVW 8VWST BW\WabS` HVSWZO 9WYaVWb



CsC hhh]hh
g JC>K:GH>IM

*'.'1 FS\_O\_K[KbbK 5RKS[ PY[ GY[U&7N^MK]SYX
=SXUKQO\

N_\ =_X`i `j j`klXk\[ `e k_\ MZ_ffc f] ?e^`e\\i`e^ Xe[
N\Z_efcf^p) Ck _\cgj [\m\cfg `ek\ej\ nfib(\[lZXk`fe
c`ebX^\j `e k_\ Xi\Xj f] \e^`e\\i`e^ Xe[ k\Z_efcf^p
Xe[ `[\ek`]`\j kiX`e`e^ Xe[ i\j\XiZ_ e\\[j f] k_\ `e[ljkip)

*'.')( CS[ 8F'BKWKX 5RKS[ PY[ CMSOXMO 7N^MK]SYX

N_`j =_X`i' Xe `ek\^iXc gXik f] MZ_ffc f] MZ`\eZ\j' _Xj
Y\\e Zi\Xk\[ kf gifdfk\ `ek\i[`jZ`gc`eXip k\XZ_`e^ Xe[
i\j\XiZ_ `emfcm`e^ `e Xcc ]fli YiXeZ_\j f] YXj`Z jZ`\eZ\j)
Ce X[[`k`fe' `k X`dj Xk ZfeZ\`m`e^' `e`k`Xk`e^' Zf(fi[`eXk`e^
Xe[ gifg\cc`e^ XZX[\d`Z Xe[ i\j\XiZ_ XZk`m`k`\j Xk Xcc
c\m\cj) N_`j =_X`i _Xj [\m\cfg\[ gXike\ij_`g n`k_ k_\
OH?M=IXj n\cc Xj CHN?F kf gifdfk\ jZ`\eZ\ `e M;;L=
Zfleki`\j n`k_ k_\ ]fid\i Xe[ kf \dgfn\i \[lZXkfij kf
`eefmXk\ k_ifl^_ k_\ kffc f] `e]fidXk`fe Zfddle`ZXk`fe
k\Z_efcf^p' C\i' n`k_ k_\ cXkk\i) Ck Xcjf gifm`[\ MZ`\eZ\Xe[
GXk_\dXk`Zj ?[lZXk`fe Xk k_\ [fZkfiXc c\m\c) N_\ Z_X`i
Xcjf `ek\iXZkj n`k_ fk_\i jZ_ffcj jlZ_ Xj A\e[\i Mkl[`\j)

+(0 E_]XSQa`

CAHIO _Xj ZfccXYfiXk`fe n`k_ k_\ Oe`hl\ C[\ek`]`ZXk`fe
;lk_fi`kp f] Ce[`X %OC>;C& ]fi `dgc\d\ekXk`fe f] k_\
HXk`feXc Oe`hl\ C[\ek`]`ZXk`fe HldY\ij %OC> HldY\ij&
gifa\Zk) Oe[\i k_`j ZfccXYfiXk`fe' CAHIO n`cc Zffg\iXk\
Xe[ ZfccXYfiXk\ n`k_ k_\ OC>;C `e Zfe[lZk`e^ giff] f]
ZfeZ\gk %JI=& jkl[`\j' g`cfkj kf k\jk k_\ nfib`e^ f] k_\
k\Z_efcf^p Xe[ gifZ\jj f] \eifccd\ek `ekf k_\ OC>
[XkXYXj\ Xe[ jlYj\hl\ekcp X ]lcc ifcc flk f] k_\ OC>
gifa\Zk) CAHIO _Xj k_\ [`jk`eZk`fe f] Y\`e^ k_\ ]`ijk
le`m\ij`kp `e Ce[`X kf Y\ Xggf`ek\[ Xj X OC>;C L\^`jkiXi'
i\`e]fiZ`e^ k_\ ]XZk k_Xk `k `j k_\ J\fgc\$j Oe`m\ij`kp)

Ce X[[`k`fe kf XYfm\' k_\ Oe`m\ij`kp _Xj i\Z\`m\[ X
eldY\i f] gifa\Zkj ]ifd mXi`flj d`e`jki`\j' ]le[`e^
X^\eZ`\j Xe[ fk_\i `ejk`klk`fej) N_\ dXafi fe\j Xi\
c`jk\[ Y\cfn5

,) $=XgXZ`kp <l`c[`e^ `e >`jXjk\i GXeX^\d\ek ]fi
Afm\ied\ek I]]`Z`Xcj Xe[ L\gi\j\ekXk`m\j f]
JXeZ_XpXk` LXa Cejk`klk`fej Xe[ OiYXe FfZXc <f[`\j
Xk >`jki`Zk F\m\c$ `j ]lccp ]le[\[ Yp k_\ HXk`feXc
>`jXjk\i GXeX^\d\ek ;lk_fi`kp %H>G;&' H\n >\c_`)
Ck X`dj Xk ^\e\iXk`e^ XnXi\e\jj Xe[ Yl`c[`e^ k_\
ZXgXZ`kpf] fi^Xe`qXk`fejnfib`e^ n`k_ k_\ Zfddle`kp
Xk cfZXc c\m\c' `e >`jXjk\i GXeX^\d\ek) N_\ Jifa\Zk
`j kf Y\ ZXii`\[ flk `e k_\ 00 dfjk [`jXjk\i( gife\
[`jki`Zkj ]ifd \c\m\e jkXk\j' eXd\cp ;e[_iX JiX[\j_'
;jjXd' <`_Xi' AlaXiXk' BXipXeX' B`dXZ_Xc JiX[\j_'
GX_XiXj_kiX' Ii`jjX' Ni`gliX' OkkXiXb_Xe[ Xe[Qsjk
<\e^Xc) $

-) >`jkXeZ\ ?[lZXk`fe Jif^iXdd\ ( 8;LP; 8BCEMB;
0<BCR;H %>?J(MM;& `j X eXk`feXc Zfdgfe\ek le[\i
k_\ >\gXikd\ek f] MZ_ffc ?[lZXk`fe Xe[ F`k\iXZp'
GBL>' Afm\ied\ek f] Ce[`X) Ck X`dj Xk gifm`[`e^
e\\[ YXj\[ jlggfik kf Xcc MkXk\j Xe[ ONj `e
\]]\Zk`m\ `dgc\d\ekXk`fe f] MM; k_ifl^_ [`jkXeZ\

!

\[lZXk`fe) CAHIO _Xj Y\\e \ekiljk\[ n`k_ k_\
i\jgfej`Y`c`kp f] `dgc\d\ek`e^ k_`j `e Xcc MkXk\j*ONj'
[\g\e[`e^ fe k_\ \[lZXk`feXc Xe[ kiX`e`e^ e\\[j f]
k_\ k\XZ_\ij Xe[ fk_\i g\ijfee\c XjjfZ`Xk\[ n`k_
k_\ \[lZXk`fe f] Z_`c[i\e Xk k_\ jZ_ffc c\m\c)

.) N_\ LXa`m AXe[_` Jifa\Zk ]fi ?[ljXk(jlggfik\[
?c\d\ekXip ?[lZXk`fe %LAJ???&_Xj Y\\e ]leZk`feXc
j`eZ\ >\Z\dY\i ,2' -++0' kf lk`c`j\ ?[ljXk
ZXgXY`c`k`\j `e jki\e^k_\e`e^ hlXc`kp \c\d\ekXip
\[lZXk`fe k_ifl^_ C=N Xcfe^ n`k_ k_\ ZXgXZ`kp
Yl`c[`e^ f] k\XZ_\ij) Ck `j jgi\X[ fm\i j\c\Zk [`jki`Zkj
`e j\m\e B`e[`(jg\Xb`e^ jkXk\j f] Ce[`X' eXd\cp'
GX[_pX JiX[\j_' <`_Xi'=__Xkk`j^Xi_' OJ'D_Xib_Xe['
LXaXjk_Xe Xe[ OkkXiXb_Xe[)

/) $JXik`Z`gXkfip GXeX^\d\ek f] >`jgcXZ\d\ek'
L\j\kkc\d\ek Xe[ L\_XY`c`kXk`fe$' ]le[\[ Yp k_\
Qfic[ <Xeb' n_`Z_ jkXik\[ `e -+++ nXj jlZZ\jj]lccp
Zfdgc\k\[ `e -+,+) Oe[\i k_`j gifa\Zk' k_\ J)A)
=\ik`]`ZXk\ `e JXik`Z`gXkfip GXeX^\d\ek f]
>`jgcXZ\d\ek' L\j\kkc\d\ek Xe[ L\_XY`c`kXk`fe
%JA=GLL& nXj cXleZ_\[ `e -++, k_ifl^_ BNNJ& '
LLIHFCH?&CAHIO&;=&CH$ Xe[ k_\ cXkk\i `e f]]c`e\ df[\'
]ifd DXelXip' -++-) Ce -++.' X HXk`feXc =fe]\i\eZ\
nXj fi^Xe`q\[ fe $Oi^\ek Cjjl\j `e L\j\kkc\d\ek #
L\_XY`c`kXk`fe Xe[ Xe \mXclXk`fe f] JA=GLLnXj
ZXii`\[ flk' n_`Z_ i\Zfdd\e[\[ lg^iX[Xk`fe f]
JA=GLLkf JA>`gcfdX `e JXik`Z`gXkfip GXeX^\d\ek
f] >`jgcXZ\d\ek' L\j\kkc\d\ek Xe[ L\_XY`c`kXk`fe
%JA>GLL&) JA>GLLnXj cXleZ_\[ Xj X [`jkXeZ\
\[lZXk`fe gif^iXdd\ f] CAHIO `e -++3' Xe[ Xj Xe
fec`e\ gif^iXdd\ `e -+,+)

0) CAHIO(GIJL(OH>JJifa\Zk fe $=XgXZ`kp <l`c[`e^ f]
JLCM k_ifl^_ X Glck`(Gf[\ NiX`e`e^ Cek\im\ek`fe$5
N_\ dX`e fYa\Zk`m\j f] k_\ gifa\Zk Xi\ \dgfn\i`e^
Xe[ Yl`c[`e^ ZXgXZ`k`\j f] \c\Zk\[ d\dY\ij f]
gXeZ_XpXkj Xe[ [\m\cfgd\ek ]leZk`feXi`\j Xe[
Cejk`klk`feXc`j`e^ d\Z_Xe`jdj kf jki\e^k_\e ZXgXZ`kp
Yl`c[`e^) N_\ Jifa\Zk Zfm\ij j`o jkXk\j `eZcl[`e^
<`_Xi' BXipXeX' GX[_pX JiX[\j_' LXaXjk_Xe'
=__Xkk`j^Xi_ Xe[ OkkXiXb_Xe[' n`k_ CAHIO Xj k_\
`dgc\d\ek`e^ X^\eZp) BXi[nXi\ dXgg`e^ f]
JXeZ_XpXkj `e / [`jki`Zkj `e j`o gXik`Z`gXk`e^ MkXk\j
nXj ZXii`\[ flk `e k_\ g\i`f[ le[\i i\gfik)

1) N_\ G`e`jkip f] LliXc >\m\cfgd\ek' Afm\ied\ek f]
Ce[`X jgfejfi\[ X jg\Z`Xc gifa\Zk le[\i 8Q;LHD;R;HNC
2L;G 8Q;LISA;L :IDH; %MAMS& ]fi =i\Xk`fe f] DfYj
`e Aifnk_ M\Zkfij ]fi LliXc <JFSflk_) CAHIO _Xj
Y\\e `[\ek`]`\[ Xj k_\ ef[Xc X^\eZp ]fi k_\ gligfj\)
>li`e^ k_\ g\i`f[ f] i\gfik' ]fli JXe(Ce[`X gifa\Zkj
%n`k_ HCM MgXikX Xj `dgc\d\ek`e^ gXike\i& n\i\
jXeZk`fe\[ le[\i k_\ MAMSjZ_\d\ n`k_ X kXi^\k f]
-/'+++ ZXe[`[Xk\j)

+(1 BOaS_WOZ E_]RbQaW]\ O\R 9W`a_WPbaW]\

GXk\i`Xc Jif[lZk`fe Xe[ >`jki`Ylk`fe `j fe\ f] k_\ dfjk
`dgfikXek XZk`m`k`\j f] k_\ Oe`m\ij`kp) N_\ GXk\i`Xc

6\\bOZ GS^]_a +)*)'+)**



Jif[lZk`fe Xe[ >`jki`Ylk`fe >`m`j`fe %GJ>>& _Xj Y\\e
\ekiljk\[ n`k_ k_\ i\jgfej`Y`c`kp f] gif[lZk`fe Xe[
[`jki`Ylk`fe f] gi`ek dXk\i`Xc) Ck Zffi[`eXk\j k_\ gi`ek`e^
f] jkl[p dXk\i`Xc Yp Xcc k_\ MZ_ffcj f] Mkl[`\j Xe[
d\\kj Xcc k_\ gi`ek dXk\i`Xc e\\[j f] jkl[\ekj Xj n\cc
Xj k_\ i\^`feXc Xe[ jkl[p Z\eki\j f] CAHIO' Xcfe^ n`k_
Xep jg\Z`Xc i\hl`i\d\ekj)

>li`e^ k_\ p\Xi le[\i i\gfik' k_\ gi`ek`e^ ]`^li\j n\i\
Xj ]fccfnj5

k`e cXb_j

'6

;WU( -)-5 E_W\aW\U ]T HabRf BOaS_WOZ`
 & ZOYV 4 &%%"%%%!

7cgS`a Ob 7]]Y ;OW`

;eelXc L\gfik -+,+(-+,,

!

Z8Y`^efl
NB? J?IJF?M
JC>K:GH>IM

'$. 3;I /97:;@>9 $A>F>>?F>H;E

N_\ =fddle`kp =fcc\^\ MZ_\d\' X cXe[dXib `e`k`Xk`m\ )
f] CAHIO' nXj ]fidXccp cXleZ_\[ fe /k_ Dlcp' -++4s Ckj !!!$
ZXi[`eXc g_`cfjfg_p ZXe Y\ \eZXgjlcXk\[ Xj $<p k_\
=fddle`kp' @fi k_\ =fddle`kp' f] k_\ =fddle`kp$) N_\ :
MZ_\d\ `j kXi^\k\[ kfnXi[j gifm`[`e^ Xe Xck\ieXk`m\
jpjk\d f] \[lZXk`fe kf k_fj\ n_f' ]fi jfd\ i\Xjfe fi
fk_\i' _Xm\ d`jj\[ k_\ fggfikle`kp f] dX`ejki\Xd
\[lZXk`fe Gfi\ k_Xe .+++ =fddle`kp H\\[(<Xj\[
;ZX[\d`Z Jif^iXdd\j Xk k_\ c\m\cj f] =\ik`]`ZXk\'
>`gcfdX Xe[ ;jjfZ`Xk\ >\^i\\ Xe[ Xcjf Hfe(Zi\[`k
Zljkfd`q\[ gif^iXdd\j _Xm\ Y\\e cXleZ_\[ [li`e^
k_`j g\i`f[ le[\i k_\ MZ_\d\) N_\ gif^iXdd\j Xi\
gi`dXi`cp `e k_\ Xi\X f] mfZXk`feXc jkl[`\j n_`Z_ nflc[
Y\ lj\]lc ]fi gifm`[`e^ ^X`e]lc \dgcfpd\ek kf k_\
c\Xie\ij Xe[ dfi\ `dgfikXekcp nflc[ Y\ Y\e\]`Z`Xc kf
k_\ Zfddle`k`\j) 0+/ =fddle`kp =fcc\^\j _Xm\ Y\\e
i\^`jk\i\[ le[\i k_`j jZ_\d\) ,'.+'.-2 jkl[\ekj kffb
X[d`jj`fe `e jb`cc(YXj\[ Xe[ afY(fi`\ek\[ gif^iXdd\j)

I`OW\W\U E`]U`O[[S 7Sg]\R LSP *&(2 BcZbW[SRWO ?]c`\OZWa[ O\R
H]QWOZ BSRWO ]`UO\WaSR Pg HD?CBH



,b75h,hhh]hh
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CAHIO _Xj Y\\e _Xie\jj`e^ k\Z_efcf^`\j kf Y\ `e gXZ\
n`k_ k_\ i\mfclk`fe`q`e^ f] c\Xie`e^ Y\_Xm`flij Xe[
c\Xie`e^ jkpc\j k_Xk _Xm\ le[\i^fe\ X _l^\
kiXej]fidXk`fe Xe[ `k Zfek`el\j) ?XZ_ p\Xi' k\Z_efcf^p
Yi`e^j `e e\n [`d\ej`fej `e k_\ c\Xie`e^ \em`ifed\ek)
<\`e^ k_\ cXi^\jk [`jkXeZ\ \[lZXk`fe jpjk\d `e k_\
Qfic[' CAHIO' n`k_`e `kj d`jj`fe f] j\Xdc\jj hlXc`kp
\[lZXk`fe' e\\[j kf Zfg\ lg n`k_ k_\ Z_Xe^\j n`k_flk
[`clk`e^ `kj \o`jk`e^ c\Xie`e^ jlggfik jpjk\dj) S\Xi
-+,+(,, _Xj n`ke\jj\[ jZXc\[(lg lj\ f] k\Z_efcf^`\j
k_Xk Xi\ nfm\e Xifle[ Xl[`f*m`[\f ZXgXZ`k`\j'
k\c\Zfe]\i\eZ\j' iX[`f Zflej\cc`e^' n\Y(ZXjk`e^' fec`e\
gif^iXdd\j fe fe\ _Xe[ Xe[ fe k_\ fk_\i' Yp
`ekif[lZ`e^ dfY`c\ MGM Xc\ikj' fec`e\ jkl[\ek jlggfik
Xe[ `e(_flj\ _ldXe ZXg`kXc ZXgXZ`kp \e_XeZ\d\ek)

,(* :ZSQa_]\WQBSRWO

FfZXk\[ n`k_`e k_\ gi\d`j\j f] CAHIO B\X[hlXik\ij'
k_\ ?GJ=%?c\Zkife`Z G\[`X Jif[lZk`fe =\eki\& `j k_\
_lY f] \c\Zkife`Z Xe[ YifX[ZXjk d\[`X Xe[ fZZlg`\j X
j`^e`]`ZXek gcXZ\ `e k_\ `ejkilZk`feXc [\c`m\ip jpjk\d f]
CAHIO) ?GJ= gif[lZ\j Zlii`Zlcld(YXj\[ Xl[`f(m`[\f
dXk\i`Xcj ]fi XZX[\d`Z gif^iXdd\j f] k_\ Oe`m\ij`kp)
>li`e^ -+,+(,,' k_\ i\gfik`e^ p\Xi' ?GJ=_Xj gifZli\[*
gif[lZ\[ -.1 m`[\f Xe[ ,3 Xl[`fj gif^iXdd\j n_`Z_
_X[ Y\\e i\Z\`m\[ `e k_\ ;l[`f *P`[\f c`YiXip) ?GJ=
j\im\j Xj k_\ ef[Xc Z\eki\ ]fi dXeX^`e^ ApXe >Xij_Xe
=_Xee\cj%A>(C # (CC& Xe[ ApXePXe` MkXk`fej) Ii^Xe`j`e^
Xe[ Zfe[lZk`e^ N\c\(k\XZ_`e^ Xe[ N\c\Zfe]\i\eZ`e^ `j
p\k Xefk_\i `dgfikXek XZk`m`kp f] ?GJ=)N_\j\ j\im`Z\j
Xi\ Y\`e^ j_Xi\[ n`k_ mXi`flj \[lZXk`feXc Xe[ kiX`e`e^
`ejk`klk`fej' jlZ_ Xj MkXk\ Ig\e Oe`m\ij`k`\j' =\ekiXc
Xe[ MkXk\ Afmk) G`e`jki`\j* >\gXikd\ekj' HAIj'ZfigfiXk\
Yf[`\j Xe[ fk_\i j\Zkfij) ?GJ=Xcjf gifm`[\j k\Z_e`ZXc'
gif]\jj`feXc Xe[ XZX[\d`Z \og\ik`j\ ]fi mXi`flj kiX`e`e^
Xe[ ZXgXZ`kp Yl`c[`e^ gif^iXdd\j f] CAHIO Xe[ fk_\i
`ejk`klk`fej)

(%&%& ,;06+089406$-

Ce[`X$j ]`ijk ?[lZXk`feXc NP =_Xee\c' ApXe >Xij_Xe(C
cXleZ_\[ fe -1bW DXelXip' -+++' _Xj Zfdgc\k\[ ,+
p\Xij f] `kj fg\iXk`fe jlZZ\jj]lccp) N_\ gif^iXdd`e^
fe A>(C Zfdgi`j\j gif^iXdd\j ZXi\]lccp j\c\Zk\[ ]fi
k_\`i Zfek\ek Xe[ hlXc`kp) N_\j\ gif^iXdd\j Xi\ gffc\[
]ifd mXi`flj \[lZXk`feXc `ejk`klk`fej Xe[ [\m\cfgd\ek
fi^Xe`qXk`fej' c`b\' =\ekiXc Cejk`klk\ f] ?[lZXk`feXc '
N\Z_efcf^p'%H=?LN&'HCIM' LXj_ki`pXMXejbi`k MXejk_Xe' )$
=?=%OA=&' >MN' >;? %>`i\ZkfiXk\ f] ;[lck ?[lZXk`fe&' 7)

HFG %HXk`feXc F`k\iXZp G`jj`fe&' HCNNNLj' <L;IOXe[
G`e`jki`\j f] Afmk) f] Ce[`X) Mfd\ f] k_\ Cek\ieXk`feXc
=feki`Ylkfij Xi\ >\lkjZ_\ Q\cc\ %>Q& A\idXep' Sfle^
;j`X NP' Mi` FXebX' =_Xee\c / Xe[ <<='Ig\e Oe`m\ij`kp'
O)E)

*

*
'*

8VO^aS_',
J`W\U ISQV\]Z]UWS`

(%&%' ,;06+089406$--

Ce fi[\i kf Yl`c[ `ek\iXZk`m`kp `e [`jkXeZ\ c\Xie`e^ gifZ\jj'
fe\(nXp m`[\f Xe[ knf(nXp Xl[`f k\c\Zfe]\i\eZ`e^
]XZ`c`kp `j Y\`e^ f]]\i\[ k_ifl^_ A>(CC) CdgfikXek
eXk`fen`[\ gif^iXdd\j ]fi CAHIO c\Xie\ij' c\Zkli\j
Yp \d`e\ek \og\ikj*[`^e`kXi`\j' [`jZljj`fejn`k_ L\^`feXc
=\eki\ %L=& jkX]] Xi\ Y\`e^ fi^Xe`j\[ k_ifl^_ k_`j
Z_Xee\c)

(%&%( ,;06 /06*

FXleZ_\[ `e k_\ p\Xi -++,' ApXe PXe` %AP& `j Xe
\[lZXk`feXc @G LX[`f =_Xee\c fg\iXk`e^ k_ifl^_ j\m\iXc
@G jkXk`fej ]ifd mXi`flj Z`k`\j `e k_\ Zflekip) ApXe PXe`
X`dj kf \e_XeZ\ Xe[ jlggc\d\ek k_\ k\XZ_`e^(c\Xie`e^
gifZ\jj Yp i\XZ_`e^ k_\ c\Xie\ij k_ifl^_ X cfn Zfjk
gfglcXi dXjj d\[`ld lj`e^ `ek\iXZk`m\ ]fidXkj) ?XZ_
AP MkXk`fe _Xj X iXe^\ f] XYflk 1+ bdj Xe[ Zfm\ij Xe
\ek`i\ Z`kp*kfne `eZcl[`e^ k_\ X[af`e`e^ iliXc Xi\Xj)
ApXe PXe` j\im\j Xj Xe `[\Xc d\[`ld ]fi X e`Z_\
Xl[`\eZ\ X[[i\jj`e^ k_\ cfZXc \[lZXk`feXc' [\m\cfgd\ekXc
Xe[ jfZ`f(ZlckliXc i\hl`i\d\ekj)

NfkXc f] .2 ApXe PXe` jkXk`fej _Xm\ Y\\e \jkXYc`j_\[ `e
k_\ jgXe f] k_\ cXjk ,+ p\Xij) >li`e^ -+,+(,,' ?GJ=
_Xj gifm`[\[ <ifX[ZXjk XlkfdXk`fe Xl[`f \hl`gd\ek kf
ApXe PXe` jkXk`fej Xk <Xe^Xcfi\' =fZ_`e' >\c_`' FlZbefn'
AlnX_Xk`' JXkeX Xe[ LX`gli ]fi `eZi\Xj`e^ gif[lZk`fe
ZXgXY`c`k`\j) Ck _Xj Xcjf gifZli\[ jgXi\j ]fi @G
kiXejd`kk\ij ]fi i\jkfi`e^ ,+ EQ fg\iXk`fe)

>li`e^ -+,+(,,' Xk AP >\c_` YifX[ZXjk _Xj Y\\e
\e_XeZ\[ ]ifd ,+ kf ,- _flij n`k_ `ekif[lZk`fe f]
gif^iXdd\j ]ifd ?[lZXk`fe >\m\cfgd\ek =fleZ`c %?>=&
]fi k_\ MZ_ffcj f] k_\ Gle`Z`gXc =figfiXk`fe f] >\c_`) Ck
`j Xcjf Zfe[lZk`e^ Cek\iXZk`m\ LX[`f =flej\cc`e^ %CL=& `e
Oi[l) N_\ gif^iXdd\j f] AP >\c_` Xi\ Y\`e^ i\cXp\[
Yp 2 fk_\i AP jkXk`fej)

>li`e^ i\gfik`e^ p\Xi' AP LXabfk _Xj _X[ -4-+ _ij f]
gif^iXdd\ YifX[ZXjk `eZcl[`e^ 1, CL=j f] , _i [liXk`fe
\XZ_) Ce X[[`k`fe kf efidXc cfZXc i\Zfi[`e^j f] kXcbj ]fi
k_\ gif^iXdd\ $?ei`Z_d\ek$ Xk AP Mkl[`f' dfi\ k_Xe
,0+ i\Zfi[`e^j $.+ d`elk\j \XZ_& ]ifd G)?[)*<)?[)
ZXe[`[Xk\j %j\\b`e^ X[d`jj`fe `e CAHIO& n\i\ i\Zfi[\[
Xk AP Mkl[`f) ;nXp ]ifd k_\ jkl[`fj' AP LXabfk m`j`k\[
c\X[`e^ jZ_ffcj Xe[ [\c`m\i\[ X jg\\Z_ fe ApXe PXe`
=_Xee\c Y\]fi\ k_\ jkl[\ekj Xe[ k\XZ_\ij kf jgi\X[
XnXi\e\jj ]fi ApXe PXe`) Mkl[\ekj f] jZ_ffcj n\i\
\eZfliX^\[ kf m`j`k k_\ ApXe PXe` Mkl[`f Xe[ k_\`i
=fdgfj`k\ Jif^iXdd\j fe dlj`Z' hl`q' kXcb' gXki`fk`Z
jfe^j' n\i\ i\Zfi[\[ Xe[ YifX[ZXjk) AP LXabfk _Xj
gXike\ij_`g XiiXe^\d\ekj n`k_ MXliXj_kiX Oe`m\ij`kp
]fi Zfek\ek [\m\cfgd\ek Xe[ kXcbj)
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AP M_`ccfe^ `e`k`Xk\[ G`[(>Xp NiXejd`jj`fe ]ifd ^b
GXiZ_ -+,, ]ifd ,- effe kf .gd) N_\ dX`e fYa\Zk`m\
`j kf `eZi\Xj\ k_\ ]i\hl\eZp f] YifX[ZXjk Xe[ lk`c`q\ k_\
kiXejd`kk\i kf `kj dXo`dld) N_\ kXi^\k c`jk\e\ij Xi\
dX`ecp _flj\n`m\j Xe[ [`jkXek c\Xie\ij n_f ZXeefk
]`e[ k`d\ kf kle\ `e kf CAHIO c\jjfej `e k_\ dfie`e^
Xe[ \m\e`e^ fn`e^ kf fk_\i gi\(fZZlgXk`fej)

AP PXiXeXj` _Xm\ i\Zfi[\[ 40 e\n gif^iXdd\ `e k_\
p\Xi -+,+(-+,,) >li`e^ k_\ p\Xi CL= `j `e`k`Xk\[ feZ\
X n\\b fe N_lij[Xpj %3 JG kf 4JG&)

AP Jle\ `e `kj `e]Xek jkX^\ _Xj `e`k`Xk\[ `kj XZk`m`k`\j Yp
i\Zfi[`e^ j\m\iXc gif^iXdd\j' efk\nfik_p Xdfe^
n_`Z_ Xi\ =Xi\\i Al`[XeZ\' Q_\i\ n`cc N`^\i Af9
%YXj\[ fe X Yffb ni`kk\e Yp M_i`) JiXY_XbXi ElbX[fcbXi
fe gfglcXk`fe f] k`^\ij&' Jif^iXdd\ ]fi M\e`fi =`k`q\ej
%fe G\ekXc B\Xck_ Yp >i) M_XiX[Z_Xe[iX Afb_Xc\ Xe[
Yp >i) =_Xe[fibXi' Iik_fgX\[`Z [`j\Xj\j Yp >i);Y_`a\\k
Dfj_`' >`XY\k\j # Ic[ ;^\ Yp >i) M_X`cXaX EXc\' ?p\
>`j\Xj\jYp >i) MlmXieX Dfj_`' ?c[\i ;Ylj\ Yp LXm`e[iX
Mlim\' >`\k Yp >i) M_`cgX M_`ifc\' ;plim\[`Z G\[`Z`e\ Yp
>i) NXelaX H\jXi`' F\^Xc L`^_kj ;[mk) ;j`d MXif[\' Xe[
Ic[ ;^\ # Pi`[[_Xj_iXd Yp GX[_Xm ;Xk_XmXc\'
QXe[\i`e^ %<_XkXbXek`& P`Z_Xiglj_gX %N_fl^_k f] k_\
>Xp& Mkfi`\j f] k_\ ]X`cli\ f] jkl[\ekj' <ffb L\X[`e^
YXj\[ fe HfdX[`Z Ni`Y\j Yp LXdeXk_ =_XmXe %NfkXc -1
\g`jf[\j&)

AP ;ccX_XYX[ `ejkXcc\[ !Glo Mpjk\d! kf jlggfik
YifX[ZXjkj ]ifd Dlcp -+,+ kf gXkZ_ kiXejd`jj`fe
Yi\Xb[fnej) N_\ jkXk`fe i\^lcXicp Zfe[lZkj . CL=j X
n\\b' fe @i`[Xp' MXkli[Xp Xe[ Mle[Xp f] n_`Z_ fe\
CL= `j jgfejfi\[ Yp k_\ Cejk`klk\ f] =fii\jgfe[\eZ\
=flij\j Xe[ =fek`el`e^ ?[lZXk`fe' =\ekiXc Oe`m\ij`kp f]
;ccX_XYX[ Xe[ , CL= ]ifd OJ LXaXij_` NXe[fe Ig\e
Oe`m\ij`kp) >li`e^ k_\ p\Xi f] i\gfik`e^' CCCN ;ccX_XYX[
i\dX`e\[ Xj gXike\i Xe[ fi^Xe`q\[ X MZ`\eZ\ =feZcXm\
n`k_ HfY\c FXli\Xk\j' Xe[ X MZ`\eZ\ Zfe]\i\eZ\ nXj
fi^Xe`q\[ `e >\Z\dY\i -+,+)

AP AlnX_Xk` [li`e^ k_\ p\Xi _Xj Zfe[lZk\[ i\^lcXi
YifX[ZXjkjfe H`pf^ MXdnX[ %?dgcfpd\ek H\nj&6 527
526 527 80737 %Gp G`e[ Gp <f[p&' Xe[ Pf`Z\
=lckli\' JifeleZ`Xk`fe' Gf[lcXk`fe' L\Z`kXk`fe) AP
AlnX_Xk` _Xj Xcjf fi^Xe`q\[ f] jki\\k [iXdX `e cXjk
p\Xi fe jfZ`Xc Xe[ c\^Xc `jjl\j c`b\ [il^ X[[`Zk`fe Xe[
>fnip `e ZfccXYfiXk`fe n`k_ H)?)@) FXn =fcc\^\'
AlnX_Xk`)

+')'', <;53A[YTOM]

DC=; `j k_\ gifa\Zk f] DXgXe ^fm\ied\ek) ]fi
jki\e^k_\e`e^ f] k_\ ?c\Zkife`Z G\[`X Jif[lZk`fe =\eki\
`e CAHIO) N_\ dX`e ]fZlj n`cc Y\ fe P`[\f jkl[`f (
,) B'H G`kqlY`j_` =figfiXk`fe' DXgXe n`cc `ejkXcc cXk\jk
R>=;GB> \hl`gd\ekj Zffc c`^_kj Xe[ m`iklXc jkl[`f `e
gcXZ\ f] fc[ Mfep <\kXZXd \hl`gd\ek) >`jdXekc`e^ f]
?o`k`e^ \hl`gd\ekj n`cc Y\ [fe\ Yp ?GJ=?e^`e\\i`e^
N\Xd) Nf ]`eXc`q\ k_\ ^iXek' j\e`fi jkX]] f] ?GJ=m`j`k\[

6\\bOZ GS^]_a +)*)'+)**

6$
DF

*
*$

'
DXgXe `e >\Z\dY\i -+,+) N_\ jlim\p k\Xd f] B'H
G`kjlY`j_` =figfiXk`fe' DXgXe _Xj Zfe[lZk\[ k_\ jlim\p
f] ?GJ=`e DXelXip # @\YilXip -+,,) Ck `j \og\Zk\[ k_Xk
BZa G`kjlY`j_` =figfiXk`fe' DXgXe n`cc Zfdgc\k\ Xe[
_Xe[ fm\i k_\ DC=; gifa\Zk kf CAHIO Yp k_\ d`[[c\ f]
p\Xi -+,-)

+')'- *)\] E95&575 7N^MK]SYXKV FSNOY
5YWZO]S]SYX

; P`[\f gif^iXdd\ \ek`kc\[ >XeZ\ <Xcc\k ( !N_\ =_`gbf
Gfm\d\ek! f] >liXk`fe5 -4 d`elk\j .4 j\Z le[\i k_\
=Xk\^fip %;& ( %`& L\Z\`m\[ k_\ Y\jk ?[lZXk`feXc
Jif^iXdd\ f] k_\ S\Xi f] -,jk OA=(=?=?>O=;NCIH;F
PC>?I =IGJ?NCNCIH-++4) N_\ ]fidXk f] k_`j m`[\f `j
`eefmXk`m\ Xj k_\ ZfeZ\gk f] !=_`gbf Gfm\d\ek! _Xj
Y\\e [\g`Zk\[ k_ifl^_ k_\ >XeZ\ <Xcc\k gif^iXdd\ Yp
k_\ \d`e\ek g\i]fid`e^ Xik`jk\j)

+')'. BKTS_9KXNRSA[YTOM]

N_\ LXa`m AXe[_` Jifa\Zk ]fi ?[lMXk Mlggfik\[
?c\d\ekXip ?[lZXk`fe `j X ZfccXYfiXk`m\ gifa\Zk f] GBL>'
CMLI' CAHIO Xe[ k_\ MkXk\ Afm\ied\ekj f] GX[_pX
JiX[\j_' <`_Xi' =__Xkk`j^Xi_ Xe[ OkkXi JiX[\j_) N_\
e\knfib _Xj X gifm`j`fe f] fe\ k\XZ_`e^(\e[ n`k_ jlY(
_lY Xk DXYXcgli Zfee\Zk\[ kf 30+ jZ_ffcj `e k_\ M`[_`
>`jki`Zk Xe[ 0+ jZ_ffcj \XZ_ `e MfeY_X[iX `e O)J)'Efi`X
`e =__Xkk`j^Xi_ Xe[ PX`j_Xc` `e <`_Xi)Ie GBL>$j`e`k`Xk`m\'
k_\ LXa`m AXe[_` Jifa\Zk ]fi ?[ljXkMlggfik\[ ?c\d\ekXip
?[lZXk`fe nXj Zfdd`jj`fe\[ fe ,2k_ >\Z\dY\i' -++0)
; knf _fli c`m\ gif^iXdd\ ]ifd ,+)++ kf ,-)++ _flij
Xe[ X i\g\Xk gif^iXdd\ ]ifd -)++ kf /)++ g)d) Xi\
Y\`e^ k\c\ZXjk ]ifd k_`j e\knfib)

,(+ KW_abOZ 8ZO``_]][CSad]_Y

?[ljXk `j X ZfccXYfiXk`m\ gifa\Zk f] CMLI' GB>' CAHIO
Xe[ MkXk\ >\gXikd\ekj f] ?[lZXk`fe) N_`j jXk\cc`k\
gifm`[\j `ek\iXZk`m\ [`jkXeZ\ \[lZXk`fe jpjk\d k_ifl^_
Xl[`f(m`[\f jki\Xd`e^ Xe[ [XkX \oZ_Xe^\ ]XZ`c`kXk\[
k_ifl^_ X Zfdglk\i e\knfib) CAHIO `j lg(c`eb`e^ `kj
?[ljXk gif^iXdd\j `e EO YXe[ kiXejgfe[\i fe k_\
jXk\cc`k\ CHM;N /=L lj`e^ k_\ >PM(L=M%>`^`kXc P`[\f
<ifX[ZXjk L\klie =_Xee\c k_ifl^_ jXk\cc`k\& k\Z_efcf^p)
CAHIO _Xj Xci\X[p \jkXYc`j_\[ ,3- MCNj %MXk\cc`k\
Cek\iXZk`m\ N\id`eXcj& XZifjj k_\ Zflekip kf ]XZ`c`kXk\
i\^lcXi knf(nXp m`[\f Zfe]\i\eZ\j) N_\ k\XZ_`e^ \e[
`j \f(cfZXk\[ n`k_ k_\ BlY %\Xik_ jkXk`fe& Xk ?GJ='
CAHIO' H\n >\c_`) N_\ BlY j\im\j k_\ CAHIO e\knfib
Xj n\cc Xj j\m\e fk_\i e\knfibj f] fk_\i `ejk`klk`fej)

,(, ;ZSeWASO_\ EZOaT]_[

;]k\i `kj glYc`Z cXleZ_ fe Hfm\dY\i ,4' -++4' k_\
@c\o`F\Xie gcXk]fid i\Z\`m\[ ki\d\e[flj i\jgfej\ Xe[
_Xj i\^`jk\i\[ dfi\ k_Xe .+'+++ XZk`m\ i\^`jk\i\[
lj\ij `e -+,+(,,) Ck _Xj Y\\e cXleZ_\[ n`k_ k_\
fYa\Zk`m\ f] f]]\i`e^ $fg\e Zflij\j$ ]i\\ f] Zfjk n`k_
Zflij\(n`j\ i\^`jkiXk`fe Xe[ Xjj\jjd\ek) N_\ gcXk]fid
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_Xj Y\\e Yl`ck fe dlck`gc\ fg\e jfliZ\ Xggc`ZXk`fej
n`k_ j`e^c\ j`^e fe ]XZ`c`kp) Ce k_\ ]ifek \e[ n\ _Xm\
=fek\ek GXeX^\d\ek Mpjk\d %>ilgXc& Xe[ `e k_\
YXZb\e[' F\Xie`e^ GXeX^\d\ek Mpjk\d %Gff[c\& Xe[
?(Jfik]fc`f Mpjk\d %GX_XiX&) N_\ Xggc`ZXk`fej _Xm\
Y\\e `ek\^iXk\[ n`k_ X cXi^\ eldY\i f] k_`i[ gXikp
gcl^( `ej kf gifm`[\ J\ijfeXc F\Xie`e^ ?em`ifed\ek
%JF?& ]fi k_\ F\Xie\ij) N_\ `[\X `j kf gifdfk\ j\c](
c\Xie`e^ k_ifl^_ Zfddle`kp(YXj\[ `ek\iXZk`fej n`k_
Yl`ck(`e Q\Y -)+ kffcj) N_\ Zflij\j Xi\ f]]\i\[ Xj fg\e
Zflij\j n_\i\`e Xepfe\ ZXe i\^`jk\i ]i\\ f] Zfjk kf
XZZ\jj fec`e\ Zflij\j) @fi Z\ik`]`ZXk`fe' _fn\m\i'
i\hl`j`k\ ]\\j _Xm\ kf Y\ gX`[ k_ifl^_ fec`e\ gXpd\ek
^Xk\nXp) Nf \Xie X [\^i\\ fi [`gcfdX' k_\ c\Xie\i n`cc
_Xm\ kf ]lc]`c i\hl`j`k\ hlXc`]`ZXk`fe Xe[ Zfdgc\k\ k_\
gif^iXdd\ Xj g\i cX`[ [fne efidj) ; jg\Z`Xc Xggc`ZXk`fe
_Xj kf Y\ dX[\ Yp k_\ Xggc`ZXek ]fi Zfej`[\iXk`fe f]
XnXi[`e^ [\^i\\* [`gcfdX)

@c\o`F\Xie ]XZ`c`kXk\j `e]fid\[ c\Xie`e^ n_\i\`e Xepfe\
ZXe i\^`jk\i Xe[ \ogcfi\ Zflij\j ]i\\ f] Zfjk kf ^X`e
befnc\[^\ Xe[ jb`cc `e X gXik`ZlcXi Xi\X f] `ek\i\jk)
=\ik`]`ZXk`fe ]fi Zflij\j n`cc Y\ YXj\[ fe gXpd\ek f]
k_\ i\hl`j`k\ ]\\j) >li`e^ k_\ p\Xi' k_\ gcXk]fid cXleZ_\[
mXi`flj Zflij\j `e k_\ ]fccfn`e^ [`jZ`gc`e\j5
GXeX^\d\ek' >`jkXeZ\ ?[lZXk`fe' JjpZ_fcf^p'
BldXe`k`\j' ;iZ_`k\Zkli\ Xe[ >\j`^e' GXi`e\ Mkl[`\j'
A\fcf^p' <`fZ_\d`jkip' ?[lZXk`feXc N\Z_efcf^p' =_`c[
>\m\cfgd\ek Xe[ Bfd\ MZ`\eZ\' MkXk`jk`Zj' ;\ifeXlk`ZXc
?e^`e\\i`e^' A\f^iXg_p'Hlki`k`feXc MZ`\eZ\j';^i`Zlckli\'
=fdglk\i Xe[ Ce]fidXk`fe MZ`\eZ\j' =fek`el`e^
?[lZXk`fe' ;ikj' ?e^`e\\i`e^ Xe[ N\Z_efcf^p' ?ok\ej`fe
# >\m\cfgd\ek Mkl[`\j' A\e[\i # >\m\cfgd\ek Mkl[`\j'
B\Xck_ MZ`\eZ\j' Jfc`k`ZXc MZ`\eZ\' DflieXc`jd # H\n
G\[`X Mkl[`\j' FXn' P`jlXc ;ikj' MZ`\eZ\j' MfZ`Xc
MZ`\eZ\j' MfZ`Xc Qfib Mkl[`\j Xe[ NiX`e`e^' Nfli`jd
Xe[ Bfjg`kXc`kp' ?Zfefd`Zj' B`jkfip)

>li`e^ k_\ p\Xi' le[\i k_\ @c\o`F\Xie JcXk]fid' `e
ZfccXYfiXk`fe n`k_ PGI=E' CAHIO cXleZ_\[ P`iklXc
JcXk]fid kf giXZk`Z\ ]fi afY `ek\im`\nj Xe[ \e_XeZ\
\dgcfpXYc\ jb`ccj)

Gfi\ k_Xe 23+ fg\e Zflij\j Xi\ efn XmX`cXYc\ fe k_\
@c\o`F\Xie JcXk]fid) ;k gi\j\ek k_\i\ Xi\ dfi\ k_Xe
/+'-0. i\^`jk\i\[ lj\ij fe k_\ j`k\)

,(- KSRfORVO_O ' ISQV\]Z]Uf :\VO\QSR D^S\
ASO_\W\U Hf`aS[

P\[pX[_XiX `j Y\`e^ [\gcfp\[ ]ifd IZkfY\i -+,+ kf
gifm`[\ \(C\Xie`e^ jlggfik kf Xcc k_\ gif^iXdj f]
CAHIO) P\[pX[_XiX `j X gfn\i]lc fg\e \(C\Xie`e^ !
]iXd\nfib jlggfik\[ Yp [`jZ`gc`e\[ jfZ`Xc e\knfib`e^) (5
N_`j ]iXd\nfib \eXYc\j CAHIO kf i\XZ_ k_\ jkl[p '
Z\eki\j' i\^`feXc Z\eki\j' XZX[\d`Z Zflej\ccfij Xe[
jkl[\ekj i\^`jk\i\[ `e CAHIO$j gif^iXdj kf Y\ i\XZ_\[
k_ifl^_ Cek\ie\k' dfY`c\' NP Xe[ =fddle`kp LX[`f'
Xe[ k_\ dXep gfikXYc\*dfY`c\ [\m`Z\j k_Xk [`]]\i\ek
g\ijfej dXp lj\) Mkl[\ekj c\Xie`e^ \og\i`\eZ\ Xe[
\e^X^\d\ekj Xi\ \ei`Z_\[ k_ifl^_ Zfddle`kp n`b`'

!

*
)*

[`jZljj`fe ]fildj' FGM Xe[ fk_\i ]fidj Cek\ie\k
jlggfik\[ `ek\iXZk`fej) N_\ jpjk\d f] fg\e \(C\Xie`e^
`j i\`e]fiZ\[ Yp gfn\i]lc hl\ip dXeX^\d\ek Xe[
d\jjX^`e^ j\im`Z\j Xk k_\ [`jgfjXc f] k_\ gif^iXdj Xe[
Zflij\ Zffi[`eXkfij Xj n\cc Xj CAHIO$j jkl[\ek jlggfik
j\im`Z\j)

Mfd\ f] k_\ jXc`\ek ]\Xkli\j f] P\[pX[_XiX Xi\6

,) CejkilZk`fe [\c`m\i\[ kf jkl[\ekj lj`e^ X Yc\e[ f]
[\c`m\ip df[\j5

%`& =fem\ek`feXc5 N\XZ_\i kXb`e^ k_\ ZcXjj lj\j
i`Z_ Zfek\ek6

%``& Nlkfi\[ P`[\f CejkilZk`fe lj`e^ L\Zfi[\[ P`[\f
F\Zkli\j %LPF&6

%```& CAHIO$j M\c] F\Xie`e^ GXk\i`Xcj %MFG& Xe[
jlggc`d\ekXip Zfek\ek)

%`m& Cek\iXZk`m\ Q\Y JfikXc Xe[ FGMjlggfik\[ Iec`e\
F\Xie`e^)

-) CejkilZk`fe >\c`m\ip kf Y\ ]fccfn\[ Yp \]]\Zk`m\
\e^X^\d\ek f] c\Xie\ij `e jk`glcXk\[ c\Xie`e^
XZk`m`k`\j)

.) Mlggfik\[ Yp >`jZljj`fe @fildj' ?(dX`c Xe[ GfY`c\
;c\ik Mpjk\dj' F\Xie`e^ GXeX^\d\ek Mpjk\d fec`e\
j\c](k\jk Xe[ XZZ\jjkf jlggc\d\ek i`Z_ n\Y(XZZ\jj\[
Zfek\ek Xe[ Xjj`^ed\ekj)

/) CAHIO _Xj XiZ_`k\Zk\[ k_\ P\[pX[_XiX Ig\e
F\Xie`e^ ?em`ifed\ek ]fi k_\ le`]`\[ C=N \eXYc\[
\[lZXk`fe dXeX^\d\ek)

,(. D\ZW\S 6QORS[WQ E_]U_O[[S`

CAHIO _Xj Y\\e `e glkk`e^ X cfk f] \]]fik kf cXleZ_
fec`e\ n\Y(YXj\[ XZX[\d`Z gif^iXdd\j) >li`e^ k_\
p\Xi f] i\gfik`e^' k_\ ]fccfn`e^ gif^iXdd\j n\i\
cXleZ_\[5

,& Jfjk AiX[lXk\ >`gcfdX `e ?em`ifed\ekXc FXn
%JA>?HFQIF&

;eelXc L\gfik -+,+(-+,,



-& =\ik`]`ZXk\ `e ;ek` BldXe NiX]]`Zb`e^ %=;BNIF&

.& G);) `e ;ggc`\[ Cek\^iXc Mkl[`\j %G;;CM&

/& Jfjk AiX[lXk\ >`gcfdX `e Ce[`Xe Mkl[`\j 5 P\[`Z
Mkl[`\j `e k_\ F`^_k f] Mi` ;lifY`e[f %JA>PMM;&

0& Jfjk AiX[lXk\ =\ik`]`ZXk\ 5 N_\ OgXe`j_X[j `e k_\
F`^_k f] Mi` ;lifY`e[f %JA=OFM;&

1& Jfjk AiX[lXk\ =\ik`]`ZXk\ 5 ;e Cekif[lZk`fe kf k_\
P\[Xj `e k_\ c`^_k f] Mi` ;lifY`e[f %JA=CP&

2& Jfjk AiX[lXk\ =\ik`]`ZXk\ `e Cek\^iXc ?[lZXk`fe5
@ifd L\]c\Zk`fe kf ;Zk`fe %JA=C?L;&

3& Jfjk AiX[lXk\ =\ik`]`ZXk\ `e Mkl[`\j f] k_\ L`^
P\[X5 Bpdej kf k_\ L`j`e^ Mle' MlipX ( MXm`ki`
%JA=MLPM&

4& Jfjk AiX[lXk\ =\ik`]`ZXk\ `e N_\ Mkl[p f] k_\
<_X^XnX[ A`kX `e k_\ F`^_k f] Mi` ;lifY`e[f
%JA=<AM;&

,+& =\ik`]`ZXk\ Jif^iXdd\ `e =_\jj Xj G`e[ <ffjk\i

,(/ :'<fO\Y]`V

CAHIO `e`k`Xk\[ k_\ [\m\cfgd\ek f] X befnc\[^\
i\gfj`kfip `e IZkfY\i -++0 kf jkfi\' `e[\o' gi\j\im\'
[`jki`Ylk\ Xe[ j_Xi\ k_\ [`^`kXc c\Xie`e^ i\jfliZ\j
[\m\cfg\[ Yp k_\ I>F `ejk`klk`fej `e k_\ Zflekip) N_`j `j
eXd\[ \(ApXeEfj_ %nnn)\^pXebfj_)XZ)`e&)

Nf[Xp \(ApXeEfj_ _Xj \d\i^\[ Xj fe\ f] k_\ nfic[$j
cXi^\jk \[lZXk`feXc i\jfliZ\ i\gfj`kfi`\j) \ApXeEfj_ `j
fg\e Xe[ XmX`cXYc\ kf k_\ nfic[ Xj X ]i\\ i\jfliZ\
i\gfj`kfip kf ]XZ`c`kXk\ j\c] c\Xie\ij Xe[ \dgfn\i
\[lZXkfij) ;epfe\ ZXe i\^`jk\i ]i\\ f] Zfjk Xe[ XZZ\jj
c\Xie`e^ i\jfliZ\j XmX`cXYc\ `e gi`ek Xe[ m`[\f ]fidXkj)

Gfi\ k_Xe -,++ Zflij\j Xe[ ,3++ m`[\f c\Zkli\j Xi\
XmX`cXYc\ fec`e\ `e k_\ i\gfj`kfip) P`[\f gif^iXdd\j
Xi\ Y\`e^ gifm`[\[ k_ifl^_ X jg\Z`Xc Z_Xee\c f] CAHIO
`e SflNlY\n`k_ k_\ d\kX[XkX c`eb `e k_\ i\gfj`kfip) N_\
i\gfj`kfip Xcjf _Xj X n`b` ]fi ZfccXYfiXk`m\ Zfek\ek
^\e\iXk`fe) F`m\ \[lZXk`feXc gif^iXdd\j Xi\ XmX`cXYc\
k_ifl^_ k_\ n\YZXjk`e^ gcXk]fid nnn)`^eflfec`e\)XZ)`e*
<ifX[ZXjk&' n_`Z_ Xk gi\j\ek gifm`[\j XZZ\jj kf
YifX[ZXjk Z_Xee\cj ApXe >Xij_Xe(,' ApXe >Xij_Xe(-
Xe[ ApXe PXe` %>\c_`&)

N_\ gcXk]fid jlggfikj dlck`gc\ fg\iXk`e^ jpjk\dj'
gifZ\jjfij Xe[ [\m`Z\j) N_\ lj\i _Xj fgk`fej kf j\c\Zk
]ifd Q`e[fnj G\[`X fi @cXj_ gcXp\ij n`k_ X ielckagc\
YXe[n`[k_ jlggfik iXe^`e^ ]ifd ,++ EYgj kf -01 @P^a&

;]k\i `kj glYc`Z cXleZ_ `e Dle\ 4' -++3' k_\ j`k\ _Xj
Xci\X[p i\Z\`m\[ fm\i ,)0 d`cc`fe _`kj' n`k_ Xe Xm\iX^\
f] /++ m`j`kj g\i [Xp ]ifd Xcc fm\i k_\ nfic[) N_\i\ Xi\
,'+4'4,, XZk`m\ i\^`jk\i\[ lj\ij f] k_\ i\gfj`kfip)

6\\bOZ GS^]_a +)*)'+)**
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N_\ jkXk`jk`Zj Zc\Xicp `e[`ZXk\ k_\ ^ifn`e^ gfglcXi`kp
f] \(ApXeEfj_) ;gXik ]ifd k_\ XZk`m`kp XYfm\' k_\
\(ApXeEfj_ k\Xd [\m\cfg\[ Xe `e(_flj\ \(C\Xie`e^
gcXk]fid ]fi [\c`m\ip f] fec`e\ gif^iXdd\j)

Nn\ekp j\m\e dXafi fec`e\ gif^iXdd\j _Xm\ Y\\e
cXleZ_\[ Yp k_\ Oe`m\ij`kp lj`e^ k_`j gcXk]fid) ;k
gi\j\ek k_\i\ Xi\ ..,0 i\^`jk\i\[ jkl[\ekj ]fi fec`e\
gif^iXdd\j) N_\ gcXk]fid gifm`[\j X Zfdgc\k\ P`iklXc
F\Xie`e^ ?em`ifed\ek %PF?& Zfm\i`e^ Xcc k_\ XZk`m`k`\j'
]ifd i\^`jkiXk`fe kf Z\ik`]`ZXk`fe)

N_\ ]fccfn`e^ fec`e\ gif^iXdd\j Xi\ XmX`cXYc\ fe
k_\ P`iklXc =cXjjiffd gcXk]fid5
%_kkg5**nnn)`^eflfec`e\)XZ)`e*P`iklXC=cXjj)_kd& 5

,) Jfjk AiX[lXk\ >`gcfdX `e ;ZlgleZkli\ %JA>;=J&

-) ;ggi\Z`Xk`fe Jif^iXdd\ fe MljkX`eXY`c`kp MZ`\eZ\
%;JMM&

.) F\X[\ij_`g Jif^iXdd\ fe Hlki`k`fe M\Zli`kp Xe[
MljkX`eXYc\ >\m\cfgd\ek %FJHMM>&

/) ;ggi\Z`Xk`fe Jif^iXdd\ fe MljkX`eXYc\
GXeX^\d\ek f] Q\kcXe[j %;JMGQ&

0) GXjk\i `e Cek\cc\ZklXc Jifg\ikp f] FXn %GCJF&

1) JA>`gcfdX `e F\^Xc JifZ\jjIlkjfliZ`e^ %JA>FJI&

2) JA =\ik`]`ZXk\ `e =pY\i FXn %JA==F&

3) JA>`gcfdX `e @ff[ MX]\kp Xe[ KlXc`kp GXeX^\d\ek
%JA>@MKG&

4) JA =\ik`]`ZXk\ `e ;^i`Zlckli\ Jfc`Zp %JA=;J&

,+) =\ik`]`ZXk\ Jif^iXdd\ `e MgXe`j_ FXe^lX^\ %=JMF&

,,) ;ZX[\d`Z =flej\ccfij$ NiX`e`e^ fec`e\ %;=N fec`e\&

,-) G; `e >`jkXeZ\ ?[lZXk`fe %G;>?&

,.) JA >`gcfdX `e ?(F\Xie`e^ %JA>?F&

,/) GXjk\i `e F`YiXip Xe[ Ce]fidXk`fe MZ`\eZ\ %GFCM&

,0) JA >`gcfdX `e JXik`Z`gXkfip GXeX^\d\ek f]
>`jgcXZ\d\ek' L\j\kkc\d\ek Xe[ L\_XY`c`kXk`fe
%JA>GLL&

,1) JA =\ik`]`ZXk\ `e G\[`ZXc Ce]fidXk`Zj %JA=GCH@&

,2) JA=\ik`]`ZXk\ `e B\Xck_ CejliXeZ\ %JA=BCHM&

,3) JA =\ik`]`ZXk\ `e FXnj ;ggc`ZXYc\ kf Bfjg`kXc f]
G\[`ZXc JiXZk`Z\ %JA=GF&

,4) JA =\ik`]`ZXk\ `e KlXc`kp GXeX^\d\ek `e B\Xck_
=Xi\ %JA=KGB=&

-+) >`gcfdX `e <lj`e\jj JifZ\jjIlk MfliZ`e^ ( @`eXeZ\
# ;ZZflek`e^



-,) JA >`gcfdX `e MljkX`eXY`c`kp MZ`\eZ\ %JA>MM&

--) ;ggi\Z`Xk`fe Jif^iXdd\ fe MljkX`eXYc\
GXeX^\d\ek f] AXe^X ; MZ`\ek`]`Z ;ggifXZ_
%;JMGA&

-.) F\X[\ij_`g Jif^iXdd\ fe B`dXcXpXe ?Zfjpjk\dj
%FJB?=I&

-/) GXjk\i >\^i\\ Jif^iXdd\ `e Jfc`k`ZXc MZ`\eZ\%GJM&

-0) >fZkfi f] J_`cfjfg_p`e F`YiXip " Ce]fidXk`fe MZ`\eZ\
%J_> `e F`YiXip # Ce]fidXk`fe MZ`\eZ\&

-1) JA>`gcfdX Jif^iXdd\ `e <`f(?k_`Zj %C=GL Jifa\Zk&

-2) CAHIO( HBL= BldXe L`^_kj NiX`e`e^ Jif^iXdd\
]fi Jfc`Z\ J\ijfee\c

IVS fe c`e\ ^_]U_O[[S` VOcS aVS T]ZZ]dW\U
TSOab_S`3

u QXcb `e X[d`jj`fe %=f_fik YXj\[&

u Cek\^iXk\[ dlck`d\[`X Zflij\nXi\ %g\ijfeXc`q\[
c\Xie`e^ jgXZ\ &

u Iec`e\ Zflej\c`e^ Xe[ d\ekfi`e^ %n\Y
Zfe]\i\eZ`e^' k\ok YXj\[ Z_Xkk`e^&

u -/o2 c\Xie\i jlggfik

u ;jj`^ed\ek GXeX^\d\ek Mpjk\d

u ?(klkfi YXj\[ giXZk`ZXc

u Aiflg YXj\[ fec`e\ j\d`eXi

u Iec`e\ Jifa\Zk gcXk]fid

u Iec`e\ N\id ?e[ ?oXd`eXk`fe %gifZkfi\[&

,(0 HI> OH ?N #COaW]\OZ D^S\ 9W`aO\QS ASO_\S_"`
AWP_O_f O\R >\T]_[OaW]\ CSad]_Y$

;e `ek\^iXk\[ \(gcXk]fid ]fi j_Xi`e^ e\knfib\[ c`YiXip
Xe[ `e]fidXk`fe i\jfliZ\j eXk`fen`[\ XZifjj k_\ I>F
jpjk\d) HI>FCH?N `j Xe CAHIO gif^iXdd\ n`k_ k_\
X`d f] gifm`[`e^ ]XZlckp Xe[ jkl[\ekj `e k_\ fg\e Xe[
[`jkXeZ\ c\Xie`e^ %I>F& Zfddle`kp k_\ d\Xej kf XZZ\jj
Xe[ j_Xi\ e\knfib\[ c`YiXip i\jfliZ\j fec`e\) HI>FCH?N
`j$ZfeZ\`m\[ Xj Xe `dgfikXek `e]fidXk`fe jlggfik jpjk\d
kf CAHIO Xe[ fk_\i I>F `ejk`klk`fej ]fi [\c`m\i`e^
hlXc`kp f] \[lZXk`fe Xk gXi n`k_ Zfem\ek`feXc \[lZXk`feXc
Zfddle`kp' Xe[ Xj X d\Xej kf i\XZ_ k_\ lei\XZ_\[)
A`m\e k_\j\ ^fXcj' HI>FCH?N e\knfib _Xj j`eZ\ Y\\e
\jkXYc`j_\[ Xj Xe `ek\^iXk\[ \(gcXk]fid k_Xk _fc[j k_\
gfk\ek`Xc kf f]]\i j\Xdc\jj XZZ\jj kf [`jki`Ylk\[ c`YiXip
i\jfliZ\j' Xe[ kf f]]\i `e]fidXk`fe j\im`Z\j k_Xk j\\b
kf \e_XeZ\ k_\ m`j`Y`c`kp f] j_Xi\[ i\jfliZ\j Xj n\cc Xj
_\cg gifdfk\ k_\`i ljX^\) HI>FCH?N _Xj jfl^_k kf
`eZfigfiXk\ X[mXeZ\[ `e]fidXk`fe Xe[ Zfddle`ZXk`fe
k\Z_efcf^`\j ]fi k_\ gligfj\ f] `ek\^iXk`e^ Xcc c`YiXi`\j
n`k_`e k_\ XdY`k f] I>F jpjk\d `e k_\ Zflekip' `ekf X
e\knfib)

!

*
'*

HI>FCH?N_Xj Y\\e ZfeZ\gklXc`j\[ Xj X gcXee\[ CAHIO
XZk`m`kp `e Zfek`elXk`fe kf XZk`m`k`\j gcXee\[ le[\i Mpjk\d
>\m\cfgd\ek Jif^iXdd\ ]fi I>F jpjk\d) N_`j e\knfib
`j YifX[(YXj\[' `emfcm`e^ gXik`Z`gXk`fe f] Xcc `ejk`klk`fej
le[\i k_\ I>F jpjk\d' c`b\ k_\ MkXk\ Ig\e Oe`m\ij`k`\j
%MIOj&' >`jkXeZ\ ?[lZXk`fe Cejk`klk\j %>?Cj& f]
Zfem\ek`feXc le`m\ij`k`\j' HXk`feXc Cejk`klk\ f] Ig\e
MZ_ffc`e^ %HCIM&' Xe[ CAHIO Xe[ `kj Z\eki\j XZifjj k_\
eXk`fe) N_`j k\Z_efcf^p gcXk]fid `j gcXee\[ kf gifm`[\
XZZ\jj kf \(i\jfliZ\j glYc`j_\[ Xj \(Yffbj* \(aflieXcj*
\([XkXYXj\j [`jki`Ylk\[ XZifjj Xcc I>F c`YiXi`\j) Ce
X[[`k`fe' `k n`cc j\\b kf Zi\Xk\ [`^`k`q\[ Zfek\ekj f] Xcc
i\c\mXek c\Xie`e^ dXk\i`Xc Xe[ fk_\i c`YiXip dXk\i`Xc 
i\jfliZ\j Ylk le`hl\ kf kXi^\k Y\e\]`Z`Xi`\j) <\j`[\j'
HI>FCH?N gcXej kf gifm`[\ XZZi\[`k\[ jkXe[Xi[j Xe[
^l`[\c`e\j ]fi k_\ \jkXYc`j_d\ek Xe[ lg(^iX[Xk`fe f]
[`jkXeZ\ c\Xie`e^ c`YiXi`\j `e k\idj f] ]XZ`c`k`\j e\\[\[
kf j\k(lg c`YiXip XlkfdXk`fe' Yl`c[`e^ [`^`kXc c`YiXi`\j'
jki\e^k_\e`e^ c`YiXip Zfcc\Zk`fej' Xe[ gifm`[\ YifX[YXe[
Zfee\Zk`m`kp `e kXi^\k\[ c`YiXi`\j ]fi Cek\ie\k XZZ\jj'
\kZ) N_\ \(Yffbj Zfm\i k_\ jlYa\Zk Xi\Xj f] jZ`\eZ\j'
Zfdglk\i jZ`\eZ\j' BldXe`k`\j Xe[ GXeX^\d\ek' Xe[
Xi\ jlYjZi`Y\[ k_ifl^_ H\kc`YiXip ;^^i\^Xkfi)

,(1 CSd LSP`WaS ]T ><CDJ O\R Iecce\ HabRS\a
HS_cWQS`

Ce IZkfY\i' -+,+ CAHIO cXleZ_\[ k_\ e\n n\Yj`k\ f]
k_\ Oe`m\ij`kp `e `kj _\X[hlXik\ij `e H\n >\c_`) N_\ j`k\
[\j`^e\[ Yp Ce[f ;j`Xe H\nj M\im`Z\ %C;HM&' `j jkl[\ek(
]i`\e[cp Xe[ `ek\iXZk`m\) Ck `j [`m`[\[ `ekf . dX`e
^Xk\nXpj5 ;Yflk CAHIO' Mkl[\ek Tfe\ Xe[ <lcc\k`e
<fXi[)

Ik_\i le`hl\ ]\Xkli\j f] k_\ e\n n\Yj`k\ `eZcl[\
]c\o`Y`c`kp ]fi lg[Xk`e^ Zfek\ek) L\jg\Zk`m\ MZ_ffcj f]
CAHIO n`cc Y\ i\jgfej`Yc\ ]fi lg[Xk`e^ k_\`i Zfek\ek fe
k_\ n\Yj`k\) N_`j `j dX[\ gfjj`Yc\ k_ifl^_ k_\ lj\ f]
k_\ X[mXeZ\[ Zfek\ek dXeX^\d\ek jpjk\d lj\[ `e k_\
e\n n\Yj`k\' k_Xk `j k_\ >ilgXc =fek\ek GXeX^\d\ek
jpjk\d)

Nf ]XZ`c`kXk\ c\Xie\ij fe k_\ [\c`m\ip Xe[ hl\ip jpjk\d
]fi jdffk_ `e]fidXk`fe i\ki`\mXc' k_\ ]fccfn`e^ `e`k`Xk`m\j
_Xm\ Y\\e kXb\e `e k_\ p\Xi f] i\gfik`e^5

+'0') @XVSXOC]^NOX] CO[_SMO\

D\ZW\S OR[W``W]\`3 N_\ fec`e\ X[d`jj`fe jpjk\d nXj
`ekif[lZ\[ `e p\Xi -++3 Xe[ ]lik_\i jki\Xdc`e\[ `e k_\
gi\j\ek p\Xi Yp gifm`j`fe fe fec`e\ gXpd\ek ^Xk\nXpj'
X[[`k`fe f] e\n XZX[\d`Z gif^iXdd\j' \kZ) N_\ gfikXc'
_kkg5**fec`e\X[d`jj`fe)`^efl)XZ)`e* gifm`[\j XZZ\jj kf
k_\ Xggc`ZXekj XZifjj k_\ p\Xi ]fi kXb`e^ X[d`jj`fe Xk

) ',AHIO' k_fl^_ k_\ ZpZc\ f] X[d`jj`fe `j ^fm\ie\[ Yp
k_\ XZX[\d`Z ZXc\e[Xi)

HBH 6ZS_a` `f`aS[ kf gifm`[\ iflk`e\ `e]fidXk`fe fe
k_\ c\Xie`e^ `j \ok\ej`m\cp lj\[ Yp MZ_ffcj Xe[
fg\iXk`feXc >`m`j`fej)

D\ 9S[O\R :eO[`3 Ie(>\dXe[N\id ?e[ ?oXd`eXk`fe $
`j Xe `eefmXk`m\ jk\g ]finXi[ kf dXb\ k_\ \oXd`eXk`fe ,

6\\bOZ GS^]_a +)*)'+)**



jpjk\d dfi\ ]c\o`Yc\ Xe[ kf gifm`[\ Xe fggfikle`kp ]fi
k_\ c\Xie\ij kf kXb\ lg k_\ \oXd`eXk`fej Xj g\i k_\`i
[\j`i\ Xe[ gi\gXiXk`fe) N_`j m\ekli\ gifm`[\j X
Zfdgc\k\cp ]c\o`Yc\ jpjk\d f] \oXd`eXk`fe `e[\g\e[\ek
f] k_\ kiX[`k`feXc ]`o\[ k`d\ ]iXd\) Oe[\i k_\ jZ_\d\ f]
Ie(>\dXe[ N\id ?e[ ?oXd`eXk`fej' Xifle[ -/
gif^iXdd\j Xi\ Y\`e^ f]]\i\[ k_ifl^_ ,0 \oXd`eXk`fe
Z\eki\j jgi\X[ XZifjj Zflekip)

Oe[\i k_\ jpjk\d' CAHIO jkl[\ekj ZXe nXcb `ekf k_\
`[\ek`]`\[ Ie(>\dXe[ N\id ?e[ ?oXd =\eki\ f] k_\
Oe`m\ij`kp fe k_\ gi\jZi`Y\[ [Xpj Xe[ k`d\ Xj g\i k_\`i
Z_f`Z\ Xe[ X]k\i i\^`jk\i`e^ ]fi Ie >\dXe[ ?oXd' k_\p
Xgg\Xi ]fi k_\ \oXd`eXk`fe `e k_\ Zflij\ `e n_`Z_ k_\p
Xi\ \c`^`Yc\ kf Xgg\Xi `e k_\ k\id \e[ ?oXd) N_\p dXp
efk i\hl`i\ nX`k`e^ ]fi k_\ j`o dfek_cp k\id \e[
\oXd`eXk`fe) N_\ i\hl`i\[ hl\jk`fe gXg\ij Xi\
^\e\iXk\[ Yp k_\ Zfdglk\i g`Zb`e^ lg k_\ hl\jk`fej
iXe[fdcp ]ifd k_\ hl\jk`fe YXeb Xj g\i k_\ Ycl\ gi`ek
Xe[ [\j`^e jg\Z`]`Z kf k_\ Zflij\j fe k_\ [Xp f]
\oXd`eXk`fe) Mfd\ f] k_\ jXc`\ek ]\Xkli\j Xi\5

u Hf e\\[ kf nX`k ]fi k_\ j`o dfek_cp N\id ?e[
?oXd`eXk`fej

u =_f`Z\ f] [\Z`[`e^ k_\ [Xk\j f] ?oXd`eXk`fej c`\j
n`k_ jkl[\ekj

u Ce[`m`[lXc`q\[ hl\jk`fe gXg\i ]fi \XZ_ jkl[\ek

u Ie(c`e\ i\^`jkiXk`fe ]fi Ie(>\dXe[ N\id ?e[ ?oXd

u Ie(c`e\ `jjl\ f] BXcc N`Zb\k ]fi Xgg\Xi`e^ `e Ie(
>\dXe[ N\id ?e[ ?oXd

u Ie(c`e\ JXpd\ek f] ?oXd ]\\ ]fi Ie(>\dXe[ N\id
?e[ ?oXd

u Ie(c`e\ ZcXi`]`ZXk`fe f] [flYkj k_ifl^_ \(dX`c

u =fdgc\k\ kiXejgXi\eZp `e Xccfkd\ek f] \oXd`eXk`fe
[Xk\j

u Hf gfjj`Y`c`kp f] dXcgiXZk`Z\j

Ik_\i c\Xie\i(Z\eki`Z fec`e\ j\im`Z\j cXleZ_\[ Xe[
dX`ekX`e\[ [li`e^ k_\ p\Xi Xi\ Iec`e\ ?oXd`eXk`fej
L\^`jkiXk`fe' Iec`e\ L\jlckj' MGM;c\ik i\^`jkiXk`fe Xe[
Eefn Sfli MkXklj)

+'0'* FS[]^KV D[KSXSXQ =Y^XQO $FD=%

H=C>?cXleZ_\[ P`iklXc NiX`e`e^ Ffle^\ %PNF& kf gifm`[\
kiX`e`e^ Xe[ ZXgXZ`kp Yl`c[`e^ f] I>F ]leZk`feXi`\j
k_ifl^_ X n\Y(YXj\[ gcXk]fid `e -++3) N_`j jpjk\d `j
[\j`^e\[ kf gifm`[\ efk fecp jpeZ_ifeflj kiX`e`e^' Ylk
Xcjf kf jljkX`e k_\ c\Xie`e^ \og\i`\eZ\ f] k_\ )kiX`e\\j
fec`e\) N_\ \Xj\ f] XZZ\jj kf k_\ PNF Xepk`d\( ]ifd
Xepn_\i\ dXb\j `k Xe `[\Xc gcXk]fid ]fi kiX`e`e^ Xe[ `kj
jljkX`eXY`c`kp) Mfd\ f] `kj b\p ]\Xkli\j Xi\5

u ;ZZ\jj Xepk`d\' Xepn_\i\ k_ifl^_ X n\Y YXj\[
gcXk]fid)

u ;jpeZ_ifeflj Xe[ jpeZ_ifeflj ZfccXYfiXk`m\ kffcj'

6\\bOZ L\gfik -+,+(-+,,

!

jlZ_ Xj [`jZljj`fe YfXi[' Z_Xk' n`b`j' Ycf^j \kZ)

u @c\o`Yc\ Zfek\ek lgcfX[`e^)

u QSMCQSA \[`kfi ]fi `ek\iXZk`m\ Zfek\ek ^\e\iXk`fe

>li`e^ k_\ p\Xi' kiX`e`e^ gif^iXdd\ fe !?XjpHfn! nXj
Zfe[lZk\[ `e Dlcp' -+,+ kf \dgfn\i k\XZ_\ij n_f Xi\
giXZk`Z`e^ fg\e Xe[ [`jkXeZ\ c\Xie`e^ k_ifl^_ PNF)

,(2 :GE #D9AH]Ta$ >[^ZS[S\aOaW]\ T]_ 7OQY
DTTWQS E_]QS``S`

+'1') @6=CYP]

NfnXi[j \]]fikj f] `dgc\d\ek`e^ ?LJ]fi k_\ YXZb f]]`Z\
gifZ\jj\j Xe[ i\mXdg`e^ f] CN `e]iXjkilZkli\ k_ifl^_
lj\ f] C=N' >fZld\ek GXeX^\d\ek Mpjk\d Xe[
Ce]iXjkilZkli\ >\m\cfgd\ek %]fi YXZb f]]`Z\j& kf `dgifm\
k_\ \]]\Zk`m\e\jj Xe[ k_\ dXeX^\d\ek f] i\cXk\[
]leZk`feXc`k`\j CAHIOXe[ _Xj \dYXib\[ lg fe X aflie\p
kfnXi[j df[\ie`qXk`fe Xe[ Zfdglk\i`qXk`fe f] `kj YXZb
f]]`Z\ fg\iXk`fej)

;]_ Tb_aVS_ RSaOWZ`& ^ZSO`S _STS_ a] HSQaW]\ 0(*

+'1'* ;D ;XP[K\][^M]^[O

@fi k_\ jlggfik`e^ CN Ce]iXjkilZkli\ Xe[ i\cXk\[ j\im`Z\j'
Xcc k_\ gifZli\[ \hl`gd\ekj ]fi j\kk`e^ lg k_\ >XkX
=\ek\i Xe[ gifm`[`e^ 0++ e\n e\knfib ef[\j' Zfee\Zk\[
n`k_ I@= Xe[ =;N1 ZXYc\j' `ek\^iXk`e^ n`k_ fk_\i
\o`jk`e^ e\knfib f] dfi\ k_Xe -+++ ef[\j nXj
XZZfdgc`j_\[) N_\ ]fccfn`e^ j\im`Z\j Xi\ Y\`e^ gifm`[\[
Yp N=M Xj gXik f] GMJ5

=Xdglj Zfee\Zk`m`kp

>XkX =\ek\i Ig\iXk`fej Xe[ GXeX^\d\ek

M\Zli`kp Xe[ H\knfib Ig\iXk`fe

H\knfib Hf[\ GXeX^\i kf dXeX^\ k_\ `e]iXjkilZkli\

+'1'+ @6=CYP] D[KSXSXQ

;cc kiX`e`e^ fYc`^Xk`fej f] N=M ]fi ?LJ%J\fgc\Mf]k& Xe[
Hfe(?LJkiX`e`e^ _Xj Y\\e Zfdgc\k\[) CAHIO _Xj ^fe\
]fi GXjk\i kiX`e\i ZfeZ\gk ]fi Xcc -- df[lc\j f] I>FMf]k)
-1 GXjk\i NiX`e\ij Xdfe^jk CAHIO \dgcfp\\j _Xm\
Y\\e kiX`e\[ Y'* N=M) GXjk\i NiX`e\ij `e klie n`cc kiX`e
k_\ \o`jk`e^ \e[ lj\ij Xe[ k_\ e\n lj\ij' Xj Xe[ n_\e
`k n`cc Y\ i\hl`i\[ Yp MZ_ffcj*>`m`j`fej*M\Zk`fej)

+'1', CYP]`K[O 6O_OVYZON KXN 6OZVYbON

Iec`e\ ]XZ`c`kp k_ifl^_ CAHIO n\Yj`k\ QQQ&CAHIO&;=&CH
nXj [\m\cfg\[ ]fi

u Iec`e\ ;jj`^ed\ek L\^`jkiXk`fe Xe[ GXeX^\d\ek

u Iec`e\ L\^`jkiXk`fe >XkX NiXej]\i Mpjk\d

u Iec`e\ ?oXd`eXk`fe ]fid jlYd`jj`fe ]fi N\id(?e[
?oXd`eXk`fe %N??&

@lik_\i' jf]knXi\ `j `e k_\ gifZ\jj f] [\m\cfgd\ek kf
Zfdgc\k\ mXi`flj fk_\i XZk`m`k`\j `eZcl[\[ `e Ji\(
\oXd`eXk`fe Xe[ Jfjk(\oXd`eXk`fe gifZ\jj)



,b75h,hhh]hh
s OHCP?LMCNS

Oj\ f] Xjj`^ed\ek jlYd`jj`fe jf]knXi\ nXj \og\i`\eZ\[
Xj k_\ dfjk X[mXekX^\flj `e [\ZcXi`e^ k_\ i\jlckj `e /0
[Xpj ( [\Z`j`fe kXb\e Yp Bfe$Yc\ <fXi[ f] k_\ le`m\ij`kp)

=fek`elflj jlggfik nXj \ok\e[\[ kf Xcc ZfeZ\ie\[ ]fi
;[d`jj`fe*L\(L\^`jkiXk`fe* ;jj`^e d\ekj*?oX d`eXk`fe
]fidj jlYd`jj`fe' `e le`]`\[ ]fidXk' kf _Xm\ Z\ekiXc`q\[
[XkX [`i\Zkcp ]ifd L\^`feXc =\eki\j*Mkl[p =\eki\j Xe[
k_\ jkl[\'ekj XZifjj k_\ ^cfY\ lj`e^ `ek\ie\k)

,(*) EO\ 6T_WQO S'CSad]_Y

JXe ;]i`ZX \(H\knfib Jifa\Zk jkXik\[ fe ,,bW @\YilXip
-+,+ n`k_ k_\ `e[lZk`fe gif^iXdd\ f] G<; Xe[ >?=?
gif^iXdd\ ]fi k_\ jkl[\ekj f] ]fli ;]i`ZXe Zfleki`\j
m`q) ?^pgk' LnXe[X' <fkjnXeX Xe[ GXcXn`) Ce Dlcp -+,+'
A_XeX Xe[ ?k_`fg`X af`e\[ k_\ Jifa\Zk ]fi G<;
gif^iXdd\) Mkl[\ekj ]ifd <fkjnXeX' GXcXn` Xe[

L
LnXe[X Xcjf af`e\[ ]fi >;@? gif^iXdd\) CAHIO _Xj
j`^e\[ GIOj n`k_ -4 Oe`m\ij`k`\j `e -3 Zfleki`\j m`q)
<\e`e' <fkjnXeX' <lib`eX @Xjf '=Xd\iffe' =Xg\ P\i[\'
>\dfZiXk`Z L\glYc`Z f] =fe^f %>L=&' ?k_`fg`X %;[[`j
;YXYX Oe`m\ij`kp' BXidXpX Oe`m\ij`kp&' ?^pgk' ?i`k\i`X'
AXYfe'A_XeX'Al`e\X' Cmfip =fXjk' F\jfk_f' GX[X^XjZXi'
GXcXn`' GXc`' GXli`k`lj' GfqXdY`hl\' LnXe[X'

? M\pZ_\cc\j' M\e\^Xc' M`\iiX F\fe\' MfdXc`X' Ml[Xe'
NXeqXe`X' O^Xe[X Xe[ TXdY`X) ;ggifo`dXk\cp 22-
jkl[\ekj _X[ Y\\e \eifcc\[ le[\i k_\ JXe ;]i`ZX \(
H\knfib Jifa\Zk ]fi G<;' GNG' <NM' >NM' >?=?'>;@?
Xe[ =H=\)GXli`k`lj af`e\[ k_\ Jifa\Zk n`k_ Xe \eifcd\ek
f] -1 jkl[\ekj ]fi >;@?gif^iXdd\) -// jkl[\ekj _Xm\
Zfdgc\k\[ \[lZXk`fe ]fi DXelXip -+,+ ZpZc\ Xe[ k_\
Zflij\j f] G<; # GNG `e @\YilXip -+,,)

D^S\ =]caS BSSbW\U 8]\RcQbSR <R HQV]]Z ]T <S\RS` O\R 9SdSZ]^[S\b HbcRWSa ]\ -3! ?O\cO`g$ *())

;eelXc L\gfik -+,+(-+,,

*



Ce[`iX AXe[_` HXk`feXc Ig\e Oe`m\ij`kp' Ce[`X' _Xj dX[\
i\dXibXYc\ Zfeki`Ylk`fej `e f]]\i`e^ _`^_\i \[lZXk`fe
Xe[ kiX`e`e^ `e mXi`flj ]`\c[j f] jkl[p n`k_ X eXk`fe(n`[\
e\knfib f] jkl[\ek jlggfik j\im`Z\j' Yfk_ ]XZ\(kf(]XZ\
Xe[ k\Z_efcf^p \eXYc\[) Q`k_ `kj fYa\Zk`m\j f] jfZ`Xc
`eZclj`fe Xe[ [\dfZiXk`qXk`fe f] \[lZXk`fe' k_\ c\Xie\ij
f] CAHIO Xi\ [`m\ij\ `e eXkli\ Zfdgi`j`e^ f] Xcc X^\
^iflgj' Zfddle`k`\j Xe[ jfZ`Xc YXZb^ifle[j)

F\Xie\ij f] CAHIO Xi\' Yp Xe[ cXi^\' Z_XiXZk\i`q\[ Yp
]\Xkli\j kpg`ZXccp [`]]\i\ek ]ifd k_fj\ f] jkl[\ekj f] X
Zfem\ek`feXc fe(ZXdglj k\XZ_`e^ `ejk`klk`fe) N_\p
glijl\ k_\`i jkl[`\j dfi\ Xj `e[`m`[lXcj' jki`m`e^ `e
`jfcXk`fe kf ]lc]`c k_\`i XZX[\d`Z Xjg`iXk`fej iXk_\i k_Xe
Xj gXik f] X c`b\(d`e[\[' _fdf^\e\flj ^iflg' Xj `e X
kpg`ZXc ZcXjjiffd XdY`\eZ\) N_\p Xi\ Z_XiXZk\i`q\[ Yp
k_\`i _\k\if^\e\`kp `e k\idj f] X^\' nfib \og\i`\eZ\'
i\^`feXc Xe[ ZlckliXc YXZb^ifle[' c`]\(\ogfjli\' gi`fi
c\Xie`e^' befnc\[^\ Xe[ dXjk\ip f] jb`cc(j\kj e\\[\[
]fi Xe XZX[\d`Z glijl`k' Xe[ \m\e `e k_\`i fYa\Zk`m\j ]fi
k_\ glijl`k f] X ^`m\e Zflij\ f] jkl[p)

>l\ kf Xcc k_\j\ Z_XiXZk\i`jk`Zj' k_\ [`jkXeZ\ c\Xie\ij kf
cffb ]fi jg\Z`Xc`q\[ Xe[ ]fZljj\[ jlggfik kf d\\k k_\
XZX[\d`Z' g\ijfeXc Xe[ jpjk\d`Z i\hl`i\d\ekj k_Xk
Zfd\ `e k_\ nXp f] k_\`i XZX[\d`Z XZ_`\m\d\ekj) Nf
d\\k k_\j\ e\\[j' CAHIO _Xj Xe \cXYfiXk\ XZX[\d`Z
jlggfik jpjk\d `e gcXZ\)

N_\ jlggfik j\im`Z\j kf jkl[\ekj Xi\ \ok\e[\[ Yp
Z\ikX`e [`m`j`fej cfZXk\[ Xk k_\ le`m\ij`kp _\X[hlXik\ij
jlZ_ Xj k_\ Mkl[\ek L\^`jkiXk`fe >`m`j`fe %ML>& Xe[ k_\
Mkl[\ek ?mXclXk`fe >`m`j`fe %M?>&' GJ>>' ?GJ=Xe[ Yp
k_\ L=j*F\Xie`e^ Mlggfik =\eki\j %FM=j&* gXike\i
`ejk`klk`fe %JC& e\knfib' fg\iXk`e^ le[\i k_\ L\^`feXc
M\im`Z\j>`m`j`fe%LM>&' ?>H?LOk_\ Cek\ieXk`feXc >`m`j`fe
%C>&' k_\ le`k ]fi k_\ MZ_\d\ f] =fem\i^\eZ\ Xe[ k_\
=fddle`kp =fcc\^\ Oe`k)

N_\ p\Xi le[\i i\gfik jXn X n`[\(iXe^`e^ \ogXej`fe f]
fg\iXk`feXc le`kj le[\i Mkl[\ek Mlggfik M\im`Z\j)

-(* COaW]\OZ CSad]_Y

)%&%& -6 :41 .135769

>li`e^ -+,+(,,' k_\ e\knfib f] CAHIO X[[\[ k_i\\ e\n
L=j' Xk PXkXbXiX'P`j_Xb_XgXkeXd Xe[ <`aXgli) N_\j\
X[[`k`fej Yifl^_k k_\ kfkXc eldY\i f] L=jf] CAHIO kf
0.) ;gXik ]ifd k_\j\ 0. L=j' ,, LL=j %i\Zfhilj\[
i\^`feXc Z\eki\j& n\i\ ]leZk`feXc %j`o n`k_ k_\ ;idp'
]fli n`k_ k_\ HXmp Xe[ fe\ n`k_ ;jjXd L`]c\j&' k_lj
dXb`e^ X kfkXc f] 1/ L=j) N_\ FM= e\knfib \ogXe[\[
[li`e^ k_\ p\Xi n`k_ Xe X[[`k`fe f] ./3 Z\eki\j) N_\
X[[`k`fe Zfdgi`j\j f] .4 i\^lcXi jkl[p Z\eki\j %M=j&'
,.2 gif^iXdd\ jkl[p Z\eki\j %JM=j&' ,2, jg\Z`Xc jkl[p
Z\eki\j %MM=j&) ; kfkXc f] ,- jg\Z`Xc jkl[p Z\eki\j Xi\

;eelXc L\gfik -+,+(-+,,

!

,b75h,hhh]hh
s OHCP?LMCNS

8VO^aS_'-
HabRS\a Hb^^]_a HS_cWQS`

cfZXk\[ `e iliXc Xi\Xj' -, MM=j `e gi`jfej' . MM=j `e
=HLC Z\eki\j Xe[ 0 MM=j`e ??<<j%?[lZXk`feXccp Xe[
?Zfefd`ZXccp <XZbnXi[ <cfZbj&)N_\ Oe`m\ij`kp fg\e\[
k\e MM=j ]fi k_\ J_pj`ZXccp _Xe[`ZXgg\[' - MM=j ]fi
nfd\e' -. MM=j]fi d`efi`k`\j Xe[ . MM=j]fi k_\ M=*
MN XZifjj k_\ Zflekip) N_\ [\kX`cj f] k_\ L= H\knfib
Xi\ ^`m\e `e ;gg\e[`o(PCC' Xe[ f] k_\ JC H\knfib `e
;gg\e[`o(PCCC)

>\OcUc`ObW]\ ]T G8 PcWZRW\U Ob KWXOgeORO Pg 9`& 9& Ec`O\RSaeO`W
=]\!PZS BW\WabS` ]T HbObS ]T =c[O\ GSa]c`QS 9SdSZ]^[S\b "=WUVS`

:RcQObW]\#$ <]db& ]T >\RWO

N_\ gi`dXip ]fZlj f] CAHIO$j jlggfik j\im`Z\j _Xj
Y\\e fe gifm`[`e^ fggfikle`k`\j kf k_\ c\Xie\ij ]fi
]XZ\(kf(]XZ\ `ek\iXZk`fe n`k_ XZX[\d`Z Zflej\ccfij Xe[
Xdfe^ k_\dj\cm\j) >li`e^ k_\ p\Xi f] i\gfik' /+'+++
XZX[\d`Z Zflej\ccfij n\i\ fe k_\ ifccj XZifjj k_\
Zflekip) N_\ jlggfik XZk`m`k`\j `eZcl[\[ \jkXYc`j_`e^
FM=j' `[\ek`]p`e^' Xggf`ek`e^ Xe[ kiX`e`e^ g\ijfee\c'
gifm`[`e^ Xe[ \ejli`e^ Xggifgi`Xk\ lj\ f] i\jfliZ\j'
dfe`kfi`e^ k_\fip*giXZk`ZXc Zflej\cc`e^ Xe[ ]\\[YXZb fe
c\Xie\i(gif^i\jj' `[\ek`]p`e^ \oXd Z\eki\j Xe[
X[d`e`jk\i`e^ k\id(\e[ k_\fip Xe[ giXZk`ZXc \oXdj Xe[
\ok\e[`e^ cf^`jk`Z jlggfik kf k_\ jZ_ffcj Xe[ [`m`j`fej
Xk k_\ _\X[hlXik\ij) >li`e^ k_\ p\Xi' k_\ L=jfi^Xe`j\[
fi`\ekXk`fe gif^iXdd\j ]fi XZX[\d`Z Zflej\ccfij f]
mXi`flj gif^iXdd\j f] k_\ Oe`m\ij`kp) KlXc`kp dfe`kfi`e^
nfibj_fgj ]fi <)?[) n\i\ _\c[ Xk j\c\Zk\[ L=j) ;cjf'
fi`\ekXk`fe gif^iXdd\j Xe[ nfibj_fgj n\i\ Zfe[lZk\[
g\i`f[`ZXccp ]fi k_\ ]leZk`feXi`\j f] k_\ c\Xie\i jlggfik
Z\eki\j kf gifm`[\ kiX`e`e^ fe X[d`e`jkiXk`m\' XZX[\d`Z
Xe[ ]`eXeZ`Xc dXkk\ij) N_\j\ n\i\ Zfe[lZk\[ k_ifl^_
k_\ ]XZ\(kf(]XZ\ Xe[ k\c\Zfe]\i\eZ`e^ df[\j) Ii`\ekXk`fe
gif^iXdd\j ]fi k_\ e\ncp(`e[lZk\[ JCj f] k_\
=fem\i^\eZ\ MZ_\d\ n\i\ Xcjf _\c[ Xk j\c\Zk\[ L=j)
Ce[lZk`fe gif^iXdd\j n\i\ Xcjf _\c[ ]fi e\ncp X[d`kk\[
jkl[\ekj f] mXi`flj gif^iXdd\j Xk k_\ Y\^`ee`e^ f] k_\
XZX[\d`Z j\jj`fej) Mb`cc Xe[ j_fik kiX`e`e^ gif^iXdd\j
Xj g\i e\\[ f] k_\ i\^`fe n\i\ fi^Xe`q\[ Yp dXep L=j)
Mfd\ L=j Xcjf fi^Xe`q\[ j\d`eXij * Zfe]\i\eZ\j fe
mXi`flj `dgfikXek `jjl\j Xe[ [\m\cfg\[ i\^`feXc e\\[(
YXj\[ gif^iXdd\j) NiXejcXk`fe f] jfd\ CAHIO



gif^iXdd\j `ekf cfZXc cXe^lX^\j _Xj Y\\e le[\ikXb\e
Yp jfd\ L=j]fi k_\ Y\e\]`k f] [`jX[mXekX^\[ c\Xie\ij)
N_\ L=jXcjf fi^Xe`q\[ Xe[ gXik`Z`gXk\[ `e Yffb ]X`ij'
afY d\cXj' ZXi\\i Zflej\cc`e^ Xe[ ^l`[XeZ\ Xe[ fk_\i
i\cXk\[ XZk`m`k`\j)

Q`k_ i\^Xi[ kf \oXd`eXk`fej' [\Z\ekiXc`qXk`fe f] k_\
\mXclXk`fe f] Xejn\i jZi`gkj kf k_\ j\m\e \mXclXk`fe
Z\eki\j Xk >\c_`' EfcbXkX' JXkeX' FlZbefn' AlnX_Xk`'
Jle\ Xe[ =_\eeX` _Xj c\[ kf k_\ \Xicp [\ZcXiXk`fe f]
i\jlckj ]fi k_\ Y\e\]`k f] k_\ c\Xie\ij)

M\m\iXc L=j Zfe[lZk\[ giXZk`ZXc \oXdj' Xj g\i k_\
eXk`feXc jZ_\[lc\ gifm`[\[ Yp M?>' Xe[ fi^Xe`j\[ k_\
\mXclXk`fe f] gifa\Zk gifgfjXcj %JJ& Xe[ gifa\Zk i\gfikj
%JL& f] k_\ <=; Xe[ k_i\\ gif^iXdd\j)

Ce X dXib\[ j_`]k kfnXi[j jkl[\ek ]i`\e[cp j\im`Z\j'
[\Z\ekiXc`qXk`fe f] dXk\i`Xc [\jgXkZ_ kf i\^`feXc Z\eki\j
\eXYc\[ jkl[p dXk\i`Xc kf i\XZ_ jkl[\ekj `e k`d\) Nf
]lik_\i ]XZ`c`kXk\ jkl[\ek ]i`\e[cp j\im`Z\j `e`k`Xk`m\j
n\i\ Xcjf kXb\e ]fi fec`e\ X[d`jj`fej' MGM Xc\ikj Xe[
fe([\dXe[ \oXd`eXk`fej)

,')'* C]^NOX] CO[_SMO\ 5OX][O

N_\ Mkl[\ek M\im`Z\ =\eki\ Xe[ k_\ CAHIO =`kp =\eki\
af`ekcp Zfek`el\[ kf gifm`[\ `ek\ej`m\ Xe[ jlggfik`m\
j\im`Z\j kf k_\ c\Xie\ij XZifjj k_\ Zflekip `e k\idj f]
`e]fidXk`fe' XZX[\d`Z X[m`j\d\ek' Zflej\cc`e^' gifYc\d
i\jfclk`fe Xe[ ]`eXeZ`Xc Xjj`jkXeZ\ kf efk fecp [`jkXeZ\
c\Xie\ij Ylk Xcjf i\^lcXi ]lcc(k`d\ jkl[\ekj f] k_\
Oe`m\ij`kp k_ifl^_ X dlck`(df[\ jkl[\ek hl\ip
dXeX^\d\ek jpjk\d Zfdgi`j`e^ f] ]XZ\(kf(]XZ\ df[\'
\dX`c' MGM Xc\ikj' ]Xo' gfjk' gi\jj Zfe]\i\eZ\j Xe[
fg\e _flj\ d\\k`e^j) Ce fi[\i kf elikli\ Xe[ gifdfk\
kXc\ek `e glijl`e^ _`^_\i jkl[`\j' k_\ gfjk(^iX[lXk\
c\m\c G\i`k MZ_fcXij_`gj Xi\ Y\`e^ [`jki`Ylk\[ Yp k_\
=\eki\) N_\ =`kp =\eki\ _Xj Xcjf Zffi[`eXk\[ n`k_ k_\
LX`cnXp <fXi[ ]fi `jjl`e^ iX`cnXp ZfeZ\jj`fe ]fi k_\
Y\e\]`k f] CAHIO fe(ZXdglj jkl[\ekj) ; <lj`e\jj
=\eki\ nXj fg\e\[ fe k_\ CAHIO =Xdglj kf gifm`[\
cf^`jk`ZXc Xjj`jkXeZ\ kf k_\ c\Xie\ij' n_\i\`e X c\Xie\i
ZXe XmX`c f] jkXk`fe\ip' g_fkfZfgp' gi`ek`e^' Y`e[`e^ Xe[
fk_\i jlZ_ jkl[\ek i\cXk\[ ]XZ`c`k`\j) M\m\iXc ZlckliXc
Xe[ fk_\i XZX[\d`Z XZk`m`k`\j n\i\ fi^Xe`q\[ ]fi Xe[
Yp k_\ j)kl[\ekj) ; LliXc Cek\iej_`g Jif^iXdd\ ]fi
jkl[\ekj `e mXi`flj jb`cc YXj\[ j\Zkfij `j Xcjf Y\`e^
[\m\cfg\[ `e ZfccXYfiXk`fe n`k_ HXk`feXc =fleZ`c ]fi
LliXc Cejk`klk\j' Xe Xlkfefdflj Yf[p le[\i GBL>)

,')'+ 3N_KXMO\ SX ]RO 5YX_O[QOXMO CMROWO

N_\ =fem\i^\eZ\ MZ_\d\ fgk`d`q\j lj\ f] Yfk_
Zfem\ek`feXc Xe[ I>F jpjk\dj) ;j dXep Xj /1/'
gXike\i `ejk`klk`fej Xi\ gXik`Z`gXk`e^ `e k_\ MZ_\d\) Ce
k_\ p\Xi le[\i i\gfik' .0 e\n JXike\i Cejk`klk`fej
n\i\ X[[\[ le[\i k_\ =fem\i^\eZ\ MZ_\d\) N_\
eldY\i f] c\Xie\ij X[[\[ `e -+,+ `j Xe legi\Z\[\ek\[
/,' 431) N_\ kfkXc eldY\i f] jkl[\ekj le[\i k_`j
jZ_\d\ `j efn ,'+,'200)

,')', >KTY[ C][SNO\ ]R[Y^QR 5YWW^XS]b 5YVVOQO
CMROWO

N_\ CAHIO =fddle`kp =fcc\^\ MZ_\d\ `j Xe Xkk\dgk
kf Z_Xee\c`q\ k_\ XZX[\d`Z gXk_ gi`dXi`cp ]fi k_\
le[\igi`m`c\^\[ j\Zk`fej f] jfZ`\kp c\X[`e^ kf ^X`e]lc
\dgcfpd\ek) Mf ]Xi 0,2 =fddle`kp =fcc\^\j _Xm\ ^fk
i\^`jk\i\[ n`k_ CAHIO) N_\ kfkXc eldY\i f] jkl[\ekj
n_f _Xm\ kXb\e X[d`jj`fe jf ]Xi `j /.'+++) N_\
=fddle`kp =fcc\^\ MZ_\d\ _Xj Xcjf Y\\e \ok\e[\[ kf
k_\ Ce[`Xe ;idp' ;`i @fiZ\ Xe[ HXmp)

,')'- 5KWZ^\ AVKMOWOX] 5OVV

>li`e^ k_\ i\gfik`e^ g\i`f[' Xcc XZk`m`k`\j f] k_\ =Xdglj
JcXZ\d\ek =\cc %=J=& n\i\ ^\Xi\[ kfnXi[j j\ej`k`q`e^
afY Xjg`iXekj kf kiXej]fid k_\dj\cm\j `ekf Y\`e^ afY
nfik_p) N_ifl^_ ZXi\\i dXgg`e^ \o\iZ`j\j' jkilZkli\[
Xkk\dgkj n\i\ dX[\ kf _\cg Xcc i\^`jk\i\[ afY Xjg`iXekj
\ogcfi\ Xck\ieXk\ ZXi\\i fgk`fej Xe[ Xm\el\j) Ili
c\Xie\ij n\i\ dX[\ XnXi\ f] XmX`cXYc\ \dgcfpXY`c`kp
\e_XeZ\d\ek d\k_f[j n`k_`e Xe[ flkj`[\ k_\ le`m\ij`kp)

N_\ XZk`m`k`\j f] k_\ =Xdglj JcXZ\d\ek =\cc ]fi k_\
Oe`m\ij`kp jkXik\[ ]fi k_\ p\Xi -+,+(-+,, `e k_\ dfek_
f] ;gi`c -+,+ fe X Y`^ efk\ n`k_ CAHIO(HCCN
gXike\ij_`g) HCCN' fe\ f] k_\ ]Xdflj dlck`(eXk`feXc
fi^Xe`jXk`fej' f]]\i\[ XkkiXZk`m\ afY(fi`\ek\[
gif^iXdd\j) PXcl\ X[[\[ gif^iXdj Zfe[lZk\[ Yp
k_\ =Xdglj JcXZ\d\ek =\cc Xj X gXik f] k_\ Zflij\
Xi\ `ek\e[\[ kf `eZlcZXk\ k_\ g\ijfeXc`kp' Xkk`kl[\ Xe[
Y\_Xm`fliXc kiX`kj n_`Z_ gcXp X m`kXc ifc\ `e [\k\id`e`e^
fe\j g\ijfeXc ZXgXY`c`k`\j Xe[ \dgcfpXY`c`kp dXki`o)
PXcl\ X[[\[ j\jj`fej Xcjf _\cg\[ k_\ c\Xie\ij kf
le[\ijkXe[ k_\`i n\Xb gf`ekj Xe[ kXb\ jk\gj kf \c\mXk\
k_\dj\cm\j kf k_\ \og\Zk\[ c\m\cj) Ce k_`j Zfek\ok'
CAHIO j`^e\[ Xe GfO n`k_ PGI=E Xe[ BE Q\Y^lil
Xj X gXik f] =J=$j ]`e`j_`e^ jZ_ffc `e`k`Xk`m\) PGI=E
nXj X m`iklXc gcXk]fid ]fi gi\gXi`e^ CAHIO c\Xie\ij
fe `ek\im`\n jb`ccj) Ji\(cXleZ_ PGI=E XnXi\e\jj
j\jj`fej n\i\ `e`k`Xk\[ Xk L\^`feXc =\eki\j %L=(>\c_`(
.' >nXibX& Xe[ JM=+2,-,' %P`bXjgli`' L=(.& Xe[
+2., %J`kXdgliX' L=(-& fe g]( DXelXip -+,,)

N_\ Zlii\ek p\Xi nXj i\cXk`m\cp ^ff[ ]fi gcXZ\d\ek
Xe[ gcXZ\d\ek i\cXk\[ XZk`m`k`\j Xj dXep i\efne\[
eXk`feXc Xj n\cc Xj dlck` eXk`feXc fi^Xe`jXk`fej
j_fn\[ `ek\i\jk `e fli jkl[\ekj) N_\ ZfdgXe`\j n_f
j\ek lj k_\`i mXZXek afY gfj`k`fej n\i\5 EfkXb F`]\
CejliXeZ\ =fdgXep' Cek\i(^cfY\ N\Z_efcf^`\j' B=F Jmk)
Fk[)' Q`gif Ce]fk\Z_' Ce[`X <lccj' Ce[`Xe MkXk`jk`ZXc
Cejk`klk\' GMF F\Xie`e^ Mpjk\d Jmk) Fk[)' ;`ik\c' Jclkf
N\Z_efcf^`\j' =Xi\\i FXleZ_\i Ce[`X Jmk) Fk[)' N;N;
<lj`e\jj Mlggfik Mpjk\dj' =? Ce]fidXk`fe Mpjk\dj'
B>@= MkXe[Xi[ F`]\ \kZ) ; ^ifn`e^ [`m\ij`kp nXj
j\\e `e k_\ ZfdgXe`\j k_Xk gXik`Z`gXk\[ `e k_\
gcXZ\d\ek gifZ\jj)

;eelXc L\gfik -+,+(-+,,
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,')'. C]^NOX] CK]S\PKM]SYX C^[_Ob

MkXik\[ Xj k_\ ]`ijk f] `kj b`e[ `e`k`Xk`m\ `e k_\ Zflekip Yp
k_\ Oe`m\ij`kp `e `kj j`cm\i alY`c\\ p\Xi' k_\ Mkl[\ek
MXk`j]XZk`fe Mlim\p `j efn X dXe[Xkfip Xjg\Zk f] k_\
XZX[\d`Z gif^iXdd\j) Ck \ec`jkj k_\ gXik`Z`gXk`fe f] k_\
jkl[\ekj Yp \eZfliX^`e^ k_\d kf ^`m\ k_\`i i\jgfej\j
Xe[ m`\nj fe k_\ XZX[\d`Z gif^iXdd\j Xe[ j\im`Z\j
Y\`e^ f]]\i\[ Yp k_\ Oe`m\ij`kp) N_\ ]\\[YXZb _\cgj k_\
Oe`m\ij`kp `e `kj ZfejkXek \e[\Xmfli ]fi hlXc`kp
\e_XeZ\d\ek `e `kj XZX[\d`Z gif^iXdd\j Xe[
gifZ\jj\j)

Ck X`dj kf Xjj\jjjkl[\ek jXk`j]XZk`fe c\m\cj
jg\Z`]`ZXccp `e k_\ ]fccfn`e^ Xi\Xj5 glYc`Z`kp
f] k_\ gif^iXdd\j' hlXc`kp f] gi`ek\[
c\Xie`e^ dXk\i`Xc Xe[ jlggc\d\ekXip jkl[p
dXk\i`Xcj c`b\ Xl[`f*m`[\f' k`d\cp [`jgXkZ_
f] k_\j\ dXk\i`Xcj kf k_\ c\Xie\ij' \]]`Z`\eZp
f] k_\ X[d`jj`fe gifZ\jj' k_\ fi^Xe`qXk`fe
f] XZX[\d`Z j\jj`fej' g\i]fidXeZ\ f]
XZX[\d`Z Zflej\ccfij Xe[ k_\ Oe`m\ij`kp
jkX]]' \mXclXk`fe f] Xjj`^ed\ekj Xe[
Zfe[lZk f] \oXd`eXk`fej \kZ)

,')'/ C^ZZY[] ]Y @X&5KWZ^\
C]^NOX]\

Ce X dXafi k_iljk kfnXi[j [`m\ij`]p`e^ `kj
iXe^\ Xe[ df[\ f] Zflij\ f]]\i`e^j' CAHIO
_Xj cXleZ_\[ X cXi^\ eldY\i f]
gif^iXdd\j `e k_\ fe(ZXdglj df[\) >li`e^ k_\ p\Xi
le[\i L\gfik' k_\ Oe`m\ij`kp X[d`kk\[ //1 jkl[\ekj kf
`kj i\^lcXi JA gif^iXdd\j fe(ZXdglj Xk CAHIO'
_\X[hlXik\ij Xk >\c_` Xe[ 3.,- i\^lcXi jkl[\ekj kf `kj
gif^iXdd\j `e ZfccXYfiXk`fej n`k_ gXike\i `ejk`klk`fej
`e fk_\i ZXdglj\j kf lk`c`q\ k_\ \[lZXk`feXc Xe[ kiX`e`e^
`e]iXjkilZkli\ Xj n\cc Xj `ek\cc\ZklXc ZXgXY`c`k`\j XmX`cXYc\
flkj`[\ k_\ Zfe]`e\j f] k_\ Oe`m\ij`kp) N_\ Oe`m\ij`kp
Zfek`el\[ kf gifm`[\ kiXejgfik j\im`Z\j kf k_\ jkl[\ekj
\eifcc\[ fe(ZXdglj k_ifl^_ gifm`j`fe f] Ylj gXjj\j
Xe[ 0+ g\i Z\ek iX`c ZfeZ\jj`fe ]fi le[\ikXb`e^
\[lZXk`feXckflij' _fd\ kfne m`j`k Xe[ jkl[\ek$j dfek_cp*
hlXik\icp j\Xjfe k`Zb\k)

-(+ >\aS_\OaW]\OZ CSad]_Y

;X]O[XK]SYXKV 6S_S\SYX

Ie k_\ `ek\ieXk`feXc ]ifek' k_\ CAHIO _Xj ]fZlj\[ fe
ZfccXYfiXk`fe n`k_ ]fi\`^e `ejk`klk`fej' c`Z\ej`e^ f] Zflij\
dXk\i`Xc' le[\ikXb`e^ i\j\XiZ_ gifa\Zkj' ]XZ`c`kXk`e^
jkl[\ek \oZ_Xe^\ k_ifl^_ n\Y ZXjk`e^ Xe[

6\\bOZ GS^]_a +)*)'+)**
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k\c\Zfe]\i\eZ`e^' ZXgXZ`kp Yl`c[`e^ f] I>F Xe[ fg\iXk`feXc
dXkk\ij' CAHIO Xk gi\j\ek `j _Xm`e^ `kj i\XZ_ `e XYflk
/+ Zfleki`\j k_ifl^_ 12 gXike\i `ejk`klk\j `e Alc]
Zfleki`\j' ;]i`ZX' ;j`X Xe[ ?lifg\) N_\ Alc] Zfleki`\j
n_\i\ gXike\i `ejk`klk\j Xi\ f]]\i`e^ fli Zflij\j `eZcl[\
O;?' ElnX`k' KXkXi' MXl[` ;iXY`X' IdXe Xe[ <X_iX`e)
Ili gXike\ij `e ;]i`ZXe Zfleki`\j Xi\ `e GXli`k`lj'
E\epX' ?k_`fg`X Xe[ Cmfip =fXjk) Ce ;]i`ZX' CAHIO$j
;ZX[\d`Z gif^iXdd\j Xi\ Y\`e^ f]]\i\[ `e A_XeX'
?k_`fg`X' TXdY`X' M`\iiX F\fe\' GX[X^XjZXi Xe[ F`Y\i`X
`e ZfccXYfiXk`fe n`k_ k_\ Cek\ieXk`feXc Cejk`klk\ f] =XgXZ`kp

<l`c[`e^ %CC=<;& Xe[ OH?M=I) Ce ZfccXYfiXk`fe n`k_
=fddfen\Xck_ f] F\Xie`e^ %=IF& Xe[ Mflk_\ie ;]i`ZXe
>\m\cfgd\ek =fddle`kp %M;>=&' CAHIO f]]\ij =IF(
CAHIO LXa`m AXe[_` @\ccfnj_`g kf f]]\i JA>>? Xe[
G;>?gif^iXdd\j `e GXcXn`' DXdX`ZX' MXdfX' HXd`Y`X'
M\pZ_\cc\j' MnXq`cXe[' H`^\i`X' <fkjnXeX' TXdY`X Xe[
F\jfk_f) Ce ?lifg\' CAHIO$j XZX[\d`Z gif^iXdd\j
_Xm\ Y\\e fe f]]\i `e Ffe[fe Xe[ `e ZfccXYfiXk`fe n`k_
A\idXep Xe[ @iXeZ\ [li`e^ k_`j g\i`f[) Ik_\i
ZfccXYfiXkfij `e ?lifg\ Xi\ MgX`e Xe[ ;ljki`X) CAHIO
Xcjf f]]\ij `kj \[lZXk`feXc gif^iXdd\j `e fk_\i Zfleki`\j
c`b\ ;]^_Xe`jkXe' Mi` FXebX' H\gXc' GXcXpj`X Xe[
M`e^Xgfi\) Ce X[[`k`fe kf f]]\i`e^ Zflij\j k_ifl^_
gXike\i `ejk`klk`fej' `k _Xj ZfccXYfiXk\[ n`k_ fi^Xe`qXk`fej
* le`m\ij`k`\j `e =XeX[X' ?i`ki\X' @`a`' O;?' JXglX H\n
Al`e\X' Cmfip =fXjk' ;e C> n\Y gfikXc nXj cXleZ_\[ kf
]XZ`c`kXk\ fm\ij\Xj JXike\i Cejk`klk`fej Xe[ jkl[\ekj ]fi
fec`e\ dXeX^\d\ek) N_\ ZldlcXk`m\ ^ifjj \eifccd\ek
f] fm\ij\Xj jkl[\ekj nXj XYflk .4'41+) ; =ffi[`eXkfij
G\\k ]fi `kj Im\ij\Xj JXike\i Cejk`klk`fej `e M\gk\dY\i
-+,+ nXj Xcjf fi^Xe`q\[)



Z5?WU\]bNB? J?IJF?$M
OHCP?LMCNS

k_\ P`Z\(=_XeZ\ccfij f] MkXk\ Ig\e Oe`m\ij`k`\j) >li`e^
-+,+(,, k_\ ]fccfn`e^ d\\k`e^j n\i\ _\c[5

8VO^aS_'H
9ScSZ]^[S\a( FbOZWaf 6``b_O\QS ]T

aVS COaW]\OZ D9A Hf`aS[
CAHIO' ,. MkXk\ Ig\e Oe`m\ij`k`\j %MIOj& `e k_\ Zflekip
Xe[ fm\i -++ [`jkXeZ\ \[lZXk`fe `ejk`klk\j*[`i\ZkfiXk\j
f] [`jkXeZ\ \[lZXk`fe XkkXZ_\[ kf Zfem\ek`feXc
le`m\ij`k`\j Xe[ gi`mXk\*Xlkfefdflj `ejk`klk\j gifm`[\
\[lZXk`fe k_ifl^_ k_\ [`jkXeZ\ df[\) CAHIO _Xj Y\\e
\ekiljk\[ n`k_ k_\ i\jgfej`Y`c`kpf] [\m\cfg`e^' dfe`kfi`e^
Xe[ Xjj\jj`e^ k_\j\ Xe[ fk_\i >`m`j`fe `ejk`klk`fej kf
gifdfk\ \oZ\cc\eZ\ `e I>F `ejk`klk`fej `e k_\ Zflekip)
N_`j kXjb `j le[\ikXb\e k_ifl^_ k_\ >`jkXeZ\ ?[lZXk`fe
=fleZ`c %>?=&' MkX]] NiX`e`e^ Xe[ L\j\XiZ_ Cejk`klk\ f]
>`jkXeZ\?[lZXk`fe%MNLC>?k Cek\i(Oe`m\ij`kp =fejfik`ld
%CO=& Xe[ JcXee`e^ Xe[ >\m\cfgd\ek %J#>>& f] CAHIO)

0), Jifdfk`fe f] k_\ I>F Mpjk\d

N_\ >`jkXeZ\ ?[lZXk`fe =fleZ`c %>?=& `j k_\ Xid f]
CAHIO i\jgfej`Yc\ ]fi k_\ gifdfk`fe' dX`ek\eXeZ\ f]
jkXe[Xi[j Xe[ Zffi[`eXk`fe f] k_\ I>F jpjk\d `e k_\
Zflekip) Ck Zfek`el\j kf \ok\e[ ]`eXeZ`Xc jlggfik kf k_\
MIOj Xe[ >`jkXeZ\ ?[lZXk`fe Cejk`klk`fej %>?Cj& ]fi
[\m\cfgd\ek f] `e]iXjkilZkli\' `ejk`klk`feXc i\]fidj'
XZX[\d`Z `dgifm\d\ek' jkX]] [\m\cfgd\ek Xe[ kiX`e`e^'
jkl[\ek jlggfik j\im`Z\j' Zfdglk\i`jXk`fe kfnXi[j
e\knfib`e^ f] `ejk`klk`fej Xe[ `dgifm\d\ek f] hlXc`kp f]
\[lZXk`fe)

Ie k_\ YXj`j f] k_\ XccfZXk`fe f] JcXe ^iXek f]$ s 0++
d`cc`fe Yp GBL> ]fi -+,+(,, %s /0+ d`cc`fe ]fi MIOj
Xe[ >?Cj fk_\i k_Xe `e k_\ Hfik_(?Xjk L\^`fe %H?L&
Xe[ s 0+ d`cc`fe ]fi MIOj Xe[ >?cj `e k_\ H?L &' k_\
>?= gifm`[\[ X [\m\cfgd\ek ^iXek f] s /,3)+ d`cc`fe
Xe[ Xe leXjj`^e\[ ^iXek f] s .)1 d`cc`fe ]fi MIOjXe[
>?cj fk_\i k_Xe `e k_\ Hfik_ ?Xjk L\^`fe %H?L& `e k_\
]`eXeZ`Xc p\Xi -+,+(,,); [\m\cfgd\ek ^iXek f] s /.)0
d`cc`fe Xe[ Xe leXjj`^e\[ ^iXek f] s . d`cc`fe ]fi MIOj
Xe[ >?cj `e k_\ H?Ln\i\ gifm`[\[ Yp k_\ >?=]fi k_\
]`eXeZ`Xc p\Xi -+,+(,,) N_\ d\\k`e^ f] k_\ AiXek
;ccfZXk`fe =fdd`kk\\ nXj _\c[ fe ,-)+0)-+,,)

-&)&) B bZ\Ua ()bVS 9ZabO\Q :RcQ bZ]\ 8]c\QWZ

>li`e^ k_\ p\Xi -+,+(,, k_\ k_i\\ d\\k`e^j f] k_\
>`jkXeZ\ ?[lZXk`fe ZfleZ`c n\i\ _\c[ Xj ^`m\e Y\cfn5

,) .1k_>?= G\\k`e^

-) .2k_>?= G\\k`e^

.) .3k_>?= G\\k`e^

-&)&* BSSb>\Ua e>bV HDc&

,2k_Dle\ -+,+

-,jkIZkfY\i -+,+

-/k_>\Z\dY\i -+,+$

Nf gifdfk\ Xe[ \eZfliX^\ j_Xi`e^ f] `[\Xj Xe[
\og\i`\eZ\j' k_\ >?=i\^lcXicp fi^Xe`q\j d\\k`e^j n`k_

*

*'

**,
*)

*
)*

G\\k`e^ f] P`Z\(=_XeZ\ccfij 4k_(,+k_ ;_d\[XYX[
f] MIOj fe Lfc\ f] C=N `e Dle\' -+,+
I>F fi^Xe`q\[ Yp >i <;IO'
;_d\[XYX[' AlaXiXk

G\\k`e^ f] P`Z\ =_XeZ\ccfij ,-k_(,.k_ HX`e`kXc
f] MIOj fe Ce`k`Xk`m\ fe Dlcp' -+,+
j\Xdc\jj c\Xie`e^ `e
[`jkXeZ\ \[lZXk`fe
fi^Xe`q\[ Yp OIO'
BXc[nXe`' OkkXiXb_Xe[

N_\ >?= XZk`m\cp gifdfk\j ifle[kXYc\j' nfibj_fgj'
X[m`jfip d\\k`e^j kf kiX`e k_\ ]XZlckp Xe[ jkX]] f] I>F
`ejk`klk`fej ]fi [\m\cfgd\ek f] dlck`d\[`X Zflij\(
nXi\' c\Xie\i jlggfik j\im`Z\j' Zflij\ [\j`^e Xe[
[\m\cfgd\ek f] j\c] c\Xie`e^ dXk\i`Xcj \kZ) N_\ ]fccfn`e^
XZk`m`k`\j n\i\ le[\ikXb\e Yp k_\ >?=jkX]] [li`e^ k_\
]`eXeZ`Xc p\Xi -+,+ (,,5

L\]i\j_\i gif^iXdd\j `e ,/k_ ;gi`c' >\c_`
>`jkXeZ\ ?[lZXk`fe' -+,+
MNLC>?' CAHIO

Qfibj_fg fe MFG>' Xk -.i[(-/k_ Jle\
Mi` =_XeXbpX Cek\ieXk`feXc ;gi`c' -+,+
;ZX[\dp

L\m`\n f] I>F `e H?L' ,3k_(,4k_

Xk Ni`gliX Oe`m\ij`kp GXp' -+,+ ;^XikXcX
>?= Qfibj_fg fe Lfc\ ,+k_ Dle\'
f] C=N `e I>F' Xk <;IO -+,+ ;_d\[XYX[

Qfibj_fg ]fi =flij\ -,jk(--e[ AlnX_Xk`
Qi`k\ij # =flej\ccfij Dle\' -+,+
f] EEBMIO

=_Xe^`e^ Jif]`c\ f] -.i[ AlnX_Xk`
>`jkXeZ\ F\Xie\ij' Xk Dle\' -+,+
AlnX_Xk` Oe`m\ij`kp

Qfibj_fg fe ?]]\Zk`m\ -0k_(-1k_ M`c`^li`
J=Jj' Xk Hfik_ <\e^Xc Dle\'-+,+
Oe`m\ij`kp

Qfibj_fg f] P`Z\( ,-k_(,.k_ <_`dkXc'
=_XeZ\ccfij f] MIOj Dlcp' -+,+ HX`e`kXc
fe Ce`k`Xk`m\ fe M\Xdc\jj
F\Xie`e^ `e >`jkXeZ\
?[lZXk`fe' Xk OkkXiXb_Xe[
Ig\e Oe`m\ij`kp

Qfibj_fg fe MFG>' .k_(/k_ Ef[X`bXeXc
>>?' Gfk_\i N\i\jX M\gk\dY\i'
Qfd\e$j Oe`m\ij`kp -+,+

=_Xcc\e^\j f] I>F `e ,/k_(,0k_ JXk`XcX
-,jk Z\eklip' JleaXY` M\gk\dY\i'
Oe`m\ij`kp -+,+

;eelXc L\gfik -+,+t-+,,



Qfibj_fg fe k_\ F\Xie\i 2k_(3k_ Bp[\iXYX[
Mlggfik M\im`Z\j' C=@;C IZkfY\i' -+,+
Oe`m\ij`kp

;[m`jfip =fdd`kk\\ 4k_ IZkfY\i' Jle\
d\\k`e^ f] >i >S JXk`c -+,+
>\\d\[ Oe`m\ij`kp' Jle\

HXk`feXc j\d`eXi fe -+k_(-,jk Bp[\iXYX[
I>F(F\Xie\i Mlggfik IZkfY\i' -+,+
M\im`Z\(Lfc\ f] d\[`X
fi^Xe`q\[ Yp >i <L;IO'
Bp[\iXYX[

?o\Zlk`m\ =fdd`kk\\ 4k_ <`cXjgli
d\\k`e^ f] k_\ JXe[`k Hfm\dY\i' -+,+
Mle[\icXc M_XidX Ig\e
Oe`m\ij`kp' <`cXjgli'
=__Xkk`j^Xi_

Qfibj_fg fe L\j\XiZ_ ,0k_(,1k_ AlnX_Xk`
`e >?' EEBMIO' Hfm\dY\i' -+,+
AlnX_Xk`

FXleZ_`e^ f] =fddle`kp -+k_ AlnX_Xk`
iX[`f Yp EEBMIO' Hfm\dY\i'
AlnX_Xk` -+,+

J=@(1 -/k_(-3k_ EfZ_`
Hfm\dY\i' -+,+

Qfibj_fg fe ,+k_(,,k_ Jle\
>\m\cfgd\ek # >\c`m\ip DXelXip' -+,,
f] MFGj' <CGG' Jle\

HXk`feXc =fe]\i\eZ\ -,jk(-.i[ >_XinX[
Xe[ fe\ [Xp nfibj_fg DXelXip' -+,,
fe >?' ><BJM' =_\eeX`

Qfibj_fg fe >\m\cfg -/k_(-0k_ OkkXiX(
d\ek # >\c`m\ip f] MFGj' DXelXip' -+,, b_Xe[

Qfibj_fg fe KlXc`kp gac(gaj Jle\
MFGj' >S JXk`c Oe`m)' Jle @\YilXip' -+,,

HXk`feXc M\d`eXi fe 2k_(4k_ EfkX
=_Xcc\e^\j ]XZ`e^ I>F' GXiZ_' -+,,
PGIO' EfkX

NiX`e`e^ gif^iXdd\ -1k_(-2k_ <li[nXe
]fi ]XZlckp fe \[lZXk`fe GXiZ_' -+,,
k\Z_efcf^p Xe[ `kj
Xggc`ZXk`fe `e >?' >>?'
<li[nXe Oe`m\ij`kp' Q<

Qfibj_fg fe I>F .+k_ GXiZ_ JXkeX
J\[X^f^p ]fi @XZlckp -+,,
Xe[ =flej\ccfij f] >>?'
JXkeX Oe`m\ij`kp' JXkeX

Qfibj_fg fe .+k_(.,jk >\c_`
>\m\cfgd\ek # >\c`m\ip GXiZ_' -+,,
f] MFGj' DXd`X G`cc`X
CjcXd`X' >\c_`

-')'+ :SQR AY`O[ON 5YWWS]]OO ]Y [O_SO` ]RO
@6=\b\]OW SX ]RO 5Y^X][b ' J' )

N_\ G`e`jkip f] BldXe L\jfliZ\ >\m\cfgd\ek %GBL>&
Zfejk`klk\[ X B`^_ Jfn\i\[ =fdd`kk\\ le[\i k_\
=_X`ig\ijfej_`g f] Jif] GX[_Xm G\efe kf cffb `ekf k_\
fm\iXcc Zffi[`eXk`fe Xe[ [\k\id`eXk`fe f] jkXe[Xi[j `e
k_\ gif^iXdd\j f] jkl[p k_ifl^_ [`jkXeZ\ \[lZXk`fe
df[\ Xe[ kf i\jfcm\ `jjl\j f] ]leZk`feXc ali`j[`Zk`fe
Y\kn\\e OA=' ;C=N? Xe[ >?= `e k_\ dXkk\ij f]
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[`jkXeZ\ \[lZXk`fe) N_\ >?=Zffi[`eXk\[ k_\ ZfejlckXk`m\
d\\k`e^j f] k_\ =fdd`kk\\ n`k_ k_\ `ejk`klk`fej `dgXik`e^
I>F Yfk_ `e k_\ ^fm\ied\ek j\Zkfi Xj n\cc Xj `e k_\
gi`mXk\ j\Zkfi `e fi[\i kf dXb\ i\Zfdd\e[Xk`fej dfi\
i\Xc`jk`Z Xe[ i\c\mXek kf k_\ jpjk\d)

N_\ ]`ijk ZfejlckXk`fe nXj _\c[ Xk <Xe^Xcfi\fe -/),)-+,,
n`k_ dXeX^\d\ekj f] gi`mXk\ j\Zkfi I>F `ejk`klk`fej
`eZcl[`e^ gi`mXk\ le`m\ij`k`\j Xe[ [\\d\[ kf Y\
le`m\ij`k`\j) N_\ d\\k`e^ nXj Xkk\e[\[ Yp fm\i 0+
gXik`Z`gXekj) N_\ j\Zfe[ ZfejlckXk`fe n`k_ MkXk\ Ig\e
Oe`m\ij`k`\j Xe[ Zfem\ek`feXc le`m\ij`k`\j ilee`e^ I>F
gif^iXdd\j nXj _\c[ Xk >\c_` fe -1)-)-+,, n_`Z_ nXj
Xkk\e[\[ Yp fm\i 3+ P`Z\(=_XeZ\ccfij*>`i\Zkfij ]ifd Xj
dXep `ejk`klk`fej)

-')', 675A9 CMRYVK[\RSZ CMROWO PY[ @ZOX "
6S\]KXMO =OK[XSXQ C]^NOX]\

N_\ >?=[\m\cfg\[ k_\ MZ_\d\ f] >?=JAMZ_fcXij_`g
n_`Z_ nXj Xggifm\[ Yp k_\ =fleZ`c `e `kj .1k_ d\\k`e^)
N_\ >?=Zfe[lZk\[ d\\k`e^j kf ]`e\(kle\ k_\ df[Xc`k`\j
f] k_\ >?= JA MZ_fcXij_`g jZ_\d\) N_\ jZ_\d\ `j
`ek\e[\[ kf gifm`[\ jZ_fcXij_`gj kf k_fj\ Yi`^_k jkl[\ekj
n_f Xi\ glijl`e^ Jfjk ^iX[lXk\ jkl[`\j `e Ig\e
Oe`m\ij`k`\j k_ifl^_ [`jkXeZ\ df[\)

-')''- 6O_OVYZWOX] YP ?O` A[YQ[KWWO\ ;X
7WO[QSXQ 3[OK\ ;X ]RO 5YWWYX AYYV YP
A[YQ[KWWO\YP 675

; Zfddfe gffc f] gif^iXdd\j _Xj Y\\e Zi\Xk\[ Yp
k_\ >?=) N_\ Zfi\ gi`eZ`gc\ le[\icp`e^ k_\ Zfddfe
gffc `j k_Xk Yfk_ k_\ gifm`[\ij Xj n\cc Xj k_\ lj\ij
XZZ\gk k_\ j`^e`]`ZXeZ\ f] j_Xi`e^ XZX[\d`Z i\jfliZ\j'
Xe[ XZbefnc\[^\ \XZ_ fk_\ij$ Zfeki`Ylk`fe `e dXb`e^
dXk\i`Xcj XmX`cXYc\ Xe[ `e \ejli`e^ k_\`i n`[\i
XZZ\jj`Y`c`kp) N_\ >?=$j ifc\ `e k_\ nfib`e^ f] k_\
Zfddfe gffc `j \jj\ek`Xccp fe\ f] d\[`Xk`fe ( gifm`[`e^
`e]fidXk`fe Xe[ \jkXYc`j_`e^ ZfekXZkj)

Nf Y\^`e n`k_' k_\ gffc Zfej`jkj f] k_\ gif^iXdd\j
[\m\cfg\[ Xe[ gif[lZ\[ Yp Ce[`iX AXe[_` HXk`feXc Ig\e
Oe`m\ij`kp %CAHIO&) Gfjk f] k_\ MkXk\ Ig\e Oe`m\ij`k`\j
%MIOj& Xe[ dXep =fem\ek`feXc Oe`m\ij`k`\j Xi\ lk`c`q`e^
X eldY\i f] gif^iXdd\j Xe[ Zflij\j [\m\cfg\[ Xe[
gif[lZ\[ Yp CAHIO) Ce dXep ZXj\j'k_\ lj\i le`m\ij`k`\j
_Xm\ X[Xgk\[ k_\ =flij\ dXk\i`Xcj Yp `eZfigfiXk`e^
X[[`k`feXc le`kj kf gifm`[\ cfZXc i\c\mXeZ\ kf k_\`i
gif^iXdd\j n_`c\ i\kX`e`e^ k_\ Zfi\ f] k_\ CAHIO
gXZbX^\j) N_\i\ Xi\ Xcjf `ejkXeZ\j f] MIOj lj`e^
CAHIO gXZbX^\j `e kiXejcXk\[ m\ij`fej kf d\\k k_\
e\\[j f] k_\ cfZXc jkl[\ekj)

N_\ >?= _Xj `e`k`Xk\[ k_\ gifZ\jj f] \ogXe[`e^ k_\
=fddfe Jffc f] gif^iXdd\j Yp `em`k`e^ gif^iXdd\j
[\m\cfg\[ Yp k_\ MIOjXe[ >?Cj' \mXclXk`e^ k_\j\ Xe[
k_\e gcXZ`e^ k_\j\ `e k_\ =fddfe Jffc f] gif^iXdd\j
f] >?=) N_`j Zflc[ i\[lZ\ [lgc`ZXk`fe f] \]]fikj Yp
Xccfn`e^ k_\ j_Xi`e^ f] i\jfliZ\j' \e_XeZ`e^ k_\
befnc\[^\ Xe[ fk_\i jb`cc i\hl`i\d\ek f] k_\ lj\ij Xk
cXi^\)


